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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, March 15, 
have been $2,147,359,029, against $2,153,728,112 last week and 
$2,152,897,461 the corresponding week last year, 


















































werireek Bnaine Maren ise 1908, 901. | P.Cont 
$1,102,452,728 | §$1,155,738,186 | —4°6 

118,150,822 114,498,940 —3°0 

90 376,008 71,101,900 | +87°1 

19,867 19,006,849 | +14 

140,166,681 112,908,953 | +241 

42,128,098 84,130,072 | 423% 

11:302,968 10.684,315 | +65°8 

_  Beven cities, 6 days.............06.| $1.517,989,537 | $1,518,164,115 | —001 
OURGr cities, GABYS............s00e0000.| 286,947,619 920,108.996 | +16°7 
Total all cities, 6days..............| $1.774,887,200 | §1,738,208,041 | +971 
All Cities, 1 day......0...00eceeeseneeeee 872,471,823 414,629420 | —102 
Total all cities for week.........0«| $2,147,850,080 | §9,152,807.461 | —08 





The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
oat * be in all cases estimated, as we go to press Friday 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending vith 







































noon, March 8, and the results for the correspond- 
ng in ope 1900 and 1899 are also ven, Contrasted 
BAU cone SGcctrs,£0r the whole country shows 
cent. Outside 
1901 fs tho | owes of New York the increase 
Olearings at— Week ending March 8. 
1908, { 1901, _1908, 1900. | 1899, 
ee .. 318,888 857 587,887 808 983 Sea 1,201,470 887 
: 100-001 91) 88,200,478| - 98 963,673 
31'378.008 20.808 438] 81,010.268 
5 508,774 46533473;  4'800 477 
4,443/289 8 058,674 2896 575 
3,488,719 9.361.364 100,000 
2,358,118 9.414 91 Peity 
1,218 748 1 016,988 i o98.s0 
1'436,841 "954,843 "958,127 
969,488 890.6865 
831,900 866 800 $36,100 
365447 208, 297 373 240,000 
Sears 622°7 1 eel pet 
EAE... 720,822) Not include|d in totial. erat 
Stel Micdie. | = a8 1.040.670" 1 705 164 800) "14011180 407 8071.87] 657.708 








Week ending March 8. 

































































































































Olearings at— 
1903. 1901. 1903. 900. 1899, 
8 £ P. Oont. 8 
188 956237; + 116,473 027] 127,579,088 
7.818.400) —1L2 5,688 5.977.000 
2.562.851| +28°5| 2.79888) 2882958 
1,876.778| +20°5| 1,888,719) 1.678 062 
1,308981| +94;  1,220487| 1748969 
1,858 843} +21°2) 1,167530| 1576 989 
1,172.190| +15" 968,572/ 1.457.881 
728.203; +458 £21,889 887,808 
816.518 +0°5 411,277 788 646 
364.1 +85°7 417,300 386.889 
843.222) +5'8 301,104 850,000 
Total New Eng...) 161.504.905| 156,078,818, +86) 181,496,178) 145.162.7394 
Chicago.........00..| 198050,818| 147,908,239} +298) 129,899843| 132874480 
..| 20,567, 18.621,160/ +10°) 15,811250] 14,203 900 
10,000,000| _9 167. +91; 8656099) 7.604164 
18,508.761| 12,472 876 $33 9 858,826] 9 119.784 
6.749.083} 6 956. 62} 5,822,680) 5.248.950 
6 698,700 5,881, +13% 4 654 400 4294 000 
62390.897/  8.617,703|) +487] 32685948) 2,918,787 
4.060881; 2.676.682) +658°0| 109298845] 1.985871 
2.320003}  2907.452) +10) 9276502) 11658178 
igecose| iiseags) tegs| rset! | "ysrggt 
748,361 9: 6,834, —17°4 908,863 649,279 
550,208 851.480} +502 4203-5 879 948 
966/888 800/888} +20°7 646 467 658 878 
raises] Sito Taba) |S] dacs 
480,528 401,078} +22°0 $38'652 858.420 
Rock: 494/884 412,976, -+°9 446,280 844 48 
Springfield, 884,154 810,120} +28°9 295,320 216.1 
Canton ...... cada 425,586 10,380) +87"] 949,062 387 
Jacksonville, Lii...: 897,658 170'640| +182°9 190/541 
mincy ...... scckene 613,826 476,028 +7°6 360,000 
880,560 893,908] +123°5 403;261 
wren] "wae fare) 
4. = 199,170 75,000) +165°6 55,000 
Tot. Mid. West’n.| 971,815,771 217,179,488; +25°2)" 188,968,0ue 
San Franciseo......| 26,589741| 22,168,501 19°98} 19371 936) 
Salt Lake City......| 8,195,190 2.851.941 19} 1, 
Portland... 2. 2,202, +28°6 -986.838 
Los A 4,088 246 x Ine 2,210,197 
Seattle...... 8,146,466} 2839 550 1°6| -2,085.665 
Spokane. 1,636, 1,06u,485| +55°8} 1,111,928 
ma.. 1,129,666} 1,108,031; +2°4 961,747 
Helena... 480,959 634.885, —34°2 516,000 
PRO... 549,164 839 607; +01°0 206,319 
Sioux Falls... 816,605 stLoe +49°7 153,783 
Total Pacifie......| 44,468,392) 35630,031; +424°¢) 30 661,505 
I secssces-| 18,748,862| 15,741478| +10°1/ 12,115,975 
pa sat 2 820,700; +28°9| 9,570 341 
<'002.860| tise] 8.998, 
4,300,653} +6! 4,116,517 
037,052) +842 87 
304,056 t57 1,561,864 
641 8x0 308, 
S8sui| Hes) “tao 
693,178 Tiss 590.45 
: 232.628} —6'9 910,710 
> ood 700,000 969788} —87°l Pasa 
Tot. other West..| 65,089,008, 68,505367/ +23°0) 44 910,880 
. LOTS. .cccceses.| 58 967 40 595,625; +290) 36.750,540 
O Otients: voeee..|  14,187,700| 12858802} +9°9) 12889 757 
LOUMSVHIG....ceee00-) 10 657 238 280) +16°4| 8,023827| 7.846; 
Galveston.. 232,500; 4.014550) —182) 8427000 " 
Houston.. 500 4,218 468} +80°4) 4,070,173) 2,840,051 
JAVANNAN .....00000. '062,865| 8.642.876] —15°3|  5,075714| 1,088,206 
Richmond.......... 120 8800.651| +69} 8438673) 2660217 
Mem 8718502; 8,873 360 10°83; 8.768120) 2126820 
3341,078| 2,089 924 14°9| 1.844.466) 1,516,066 
669726, 1,854723} —100) 1,413.06 1,348,786 
"406,036, 1.336,744) +652) 118742945) 1,040,477 
186,897;  1,686.393) 296) 1,869,>84 919.198 
801.980 798,028} +0°5 627 701 569.000 
1,120 900! 1,548,110) —27°6 682 731 853.978 
1:125,000| 1,120,000! +0 800 000 661.184 
712,000 720,000) —1°l 807 000 532,000 
840,400 768678} +94 541.045 881 847 
515.678 422.476} +220 448,158 296 897 
~ 406 5838 887.4: +2074 296 221 225,861 
Beaumont...........| _ 80,934) Not inctude/d in tot/al. 
Total Southern...| 108.979 856| 94468470) +15°4) 87,708,176) 6u, 03 948 
Total all......+..,,(%158,728.112|2,968.761519|  —4°8/1 618 601 581/ 1,836 878 048 
Outside N. York..| 840,480,245) 794,708,718| +160) 630,110 754) 634.998.656 
OaNaADA— 
treal 97 $31| 18140371} 17,878 511 
Mon peoseenesons #1 ee 452 PTH 7H Bt 3] 10.897 SIT 
9804418} 2145911 $0°7| 1.773911 1,808,787 
1757172; 1.576814 11°4| 1,252 584 1,918,088 
878,081}, 882720) —06 815.384 762 84 
770.686 734,492; +4°9 591 028 581 578 
898 136 877.174; —81°0 590 067 546,097 
767,802 720042} +64 591,028 496,827 
1.816.918 Not i d in tot/al. 
‘| 9,088,819| Not 1 d in tot/al. 
Tota! “anade 43 344.772 85 770 2A +21°2 87 419 40% 88,064,514 
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THE FINANCIAL SITUATION. 


There have been a number of unfavorable develop- 
ments this week, but these have had comparatively 
little influence in the financial markets, thus reflect- 
ing the continued belief in the inherent strength of 
‘the situation. On Monday came the news of the se- 
vere British reverse experienced in South Africa, with 
the capture of Lord Methuen and a large number 
of British troops. As the week has progressed it has 
become apparent that the importance of the affair 
was exaggerated. The strike of the freight-handlers 
at Boston was another untoward occurrence involving 
some serious aspects. It assumed larger dimensions 
with each succeeding day, but Thursday night the 
labor leaders consented to call the strike ‘‘off.” There 
have been labor troubles in other parts of the coun- 
try, too. For instance, there was a strike of the 
switchmen and other trainmen on the Rocky Moun- 
tain Division of the Northern Pacific, with head- 
quarters at Missoula, Montana. The difficulty there, 
too, it is understood, is in the way of being over- 
come. 

At Fall River the cotton mill operatives threaten to 
stop work. The situation there has not worn an as- 
suring look for some time. On the 26th of February 
the Cotton Manufacturers’ Association announced a 
voluntary advance in wages of 6 per cent, the increase 
to become effective April 7. The operatives, how- 
ever, wanted an addition of 10 per cent and the next 
day Mr. Borden posted notices that he would grant an 
increase of that amount at his mills (the mills of the 
Fall River Iron Works Oompany), and that he 
- would put the higher schedule into effect on the 
17th of March. This made the operatives at the 
other mills more insistent than before on a 10- 
per-cent increase, and considerable correspond- 
ence ensued between the Executive Committee of 
the Cotton Manufacturers’ Association and the offi- 
cials of the Weavers’ Union and the Textile Council, 
these two latter representing the operatives. On 
Friday of last week Secretary Hathaway, of the Manu- 
facturers’ Association, officially notified the labor bodie, 
by letter that the manufacturers could not see their 
way clear to granting the request of a 10-per-cent in. 
crease, and that accordingly it would have to be re- 
fused. On their part the operatives decline to accept 
the 6-per-cent advance offered, and on Wednesday 
night of this week the labor unions at general mass 
meetings voted to go out on strike next Monday 
morning. Some hope is still entertained that the 
strike may at the last moment be averted. 

The filing of the bill of complaint in the action 
brought under the Sherman Anti-Trust Law by the 
United States Government against the Northern 
Securities Company has also been one of the incidents 
of the week, but this has attracted very little atten- 
tion and has had no influence on the Stock Exchange 
markets. A favorable event at the close of the week 
is the declaration by the Southern Railway Company 
of a higher dividend on its preferred shares. 





There is absolutely nothing that can be said in de- 
fense of such a strike as that which for several days 
disturbed all business affairs in Boston the present 
week. There is reason for congratulation, therefore, 
jn the fact that, as far as current knowledge goes, the 
disturbance is to be brought to a close without the 
gain upon the part of the strikers of any substantial 





thing. The facts of the matter are not in dispute. 
A few weeks ago the R. 8. Brine Transportation 
Company had trouble with its teamsters and g 
strike resulted. The Brine Company came ont 
victorious and has since employed non. union 
teameters. The freight handlers of the New 
York New Haven & Hartford Railroad con. 
ceived it an injury to them to be obliged to handle 
freight delivered by the Brine Company, and last 
Saturday night decided to go out on strike rather 
than touch “scab” freight. Only about 100 men 
were involved. When the railroad company failed to 
come to terms, 8,000 to 10,000 teamsters, freight 
handlers and clerks on Monday morning also 
quit work, thus entering upon a sympathetic 
strike. From that time on the movement spread, 
assuming larger and still larger dimensions—the long- 
shoremen, the expressmen, the coal teamsters, the 
lumber teamsters, etc., etc., joining, and the Boston 
& Albany and the Boston & Maine becoming involved 
as well as the New Haven. Thursday saw 20,000 
men attempting to uphold the “‘cause of labor” by 
abstaining from work. 

All this time State and municipal officials and lead- 
ing merchants were engaged in attempts to end the 
disturbance. It seems to us the adoption of a more 
vigorous policy towards these misguided people would 
have brought an earlier termination of the trouble. 
It requires no great amount of wisdom to see that the 
railroad company could not legally discriminate 
against freight delivered to it from one party any 
more than from another. Its contention that its 
duties as a common carrier are defined by law and that 
it is compelled to handle all freight delivered to it, 
whether by union or non-union teams, is absolutely 
unassailable. From every standpoint, therefore, the 
labor leaders were in the wrong, and it would have 
been an act of kindness if they had been plainly told 
so and not been given encouragement of any kind. A 
firm and resolute stand on such occasions is the only 
true policy. Had the labor officials been given to under- 
stand in unmistakable terms at the outset that their 
action had nothing to support it in reason, in morals or 
in law, and that therefore it must be opposed on the 
part of all right-thinking people, we doubt very much 
whether the strike could have attained the propor- 
tions it did. 

The labor leaders seem finally to have become im- 
pressed with the hopelessness and recklessness of the 
whole proceeding; so at the instance of Governor 
Orane they agreed Thursday night to declare the 
strike off and get the men, if possible, to return to work 
Friday morning. They apparently received no other in- 
ducement for doing this than Gov. Crane’s promise 
to use his “‘best endeavors” with the New Haven 
road to have it adopt rules in conformity with 
those in force on the Boston & Maine and 
furthermore to urge the various railroad and steam- 
ship lines ‘to reinstate as many men (strikers) a8 
they possibly can.” The New Haven people declare 
emphatically that they will make no rale which shall 
discriminate against the Brine Oompany’s wagons oF 
any other wagons, and so much of course would have 
been expected. It is a pity the strikers could not 
have been made to reslize this at the start. Their 
restlessness yesterday and endeavor to renew a 
strike are the best evidence that they have gaine 


nothing. 
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As expected, the monthly blast-furnace statistics 
published by ‘“‘The Iron Age” of this city show a fall- 
ing off in the capacity of the producing plants as 
compared with & month ago. Our contemporary re- 
ports the production March 1 1902 as 330,710 gross 
tons per week, against 340,612 tons on February 1. 
Ryven at the reduction, however, the output is extra- 
ordinarily large, being in fact with the exception of 
that recorded for February 1, the very largest ever 
reached. Furthermore, as the decrease is chiefly the 
result of the adverse weather conditions which pre- 
yailed, intensifying the difficulty of getting a sufficient 
supply of coke and of furnishing adequate trans. 
portation facilities for the tonnage offered, it is easy to 
seo that the contraction has very little significance. 
The same causes which reduced production also oper- 
ated, it is stated, to reduce consumption, and yet 
there has been a further diminution in furnace stocks 
(sold and unsold) during the month. These stocks 
for March 1 are reported as only 125,348 tons, as 
against 154,200 tons February 1st, 218,084 tons Janu- 
ary 1st and 361,593 tons October 1st of last year. The 
“Age” thinks that after about thirty days record. 
breaking totals of pig-iron production, month after 
month, may be looked for, and that this ought to re- 
lieve the existing scarcity. 





The directors of the Southern Railway Company 
yesterday afternoon increased the semi-annual divi. 
dend on the preferred stock of the company from 2 
per cent to 24 per cent. This had been. looked for, 
and places the stock on a full 5-per-cent basis. It 
also brings near the time when the voting trust in the 
stock will be terminated, for this trust provides that 
the voting trustees shall hold control only until such 
time as shall elapse before the preferred stock 
shall have paid 5 per cent cash dividends in one 
year. Hence, on the making of a second semi- 
annual payment at the increased rate of 24 per cent 
in October next both the preferred stock and the 
common stock will be restored to full voting 
rights. Under the present management the Southern 
railway has been enjoying really noteworthy prosper- 
ity, and the company’s annual statement for the year 
ending June 30 1901 showed a surplus of $540,500 
above the amount which would have been required to 
pay the 5 per cent. For the current or new fisca] 
year earnings have been further increasing. Thus, for 
the seven months from July 1 to January 31 gross earn- 
ings in 1901-2have been $22,254,135, against $21,204,- 
287 for the corresponding seven months of the preceding 
fiscal year, while the net earnings for the same seven 
months have been $7,020,028 as against $6,839,358. 





The announcement by the Pennsylvania Railroad 
Company of an issue of $50,000,000 bonds, while un- 
expected, can hardly occasion surprise. The amount 
may seem large, particularly in view of the-other re- 
Cent capital additions, but the Pennsylvania is the 
largest system, in point of earnings, in the country, 
and everything connected with its affairs is on a cor- 
Teaponding scale. Moreover, the management, as we 
all know, have extensive plans for the future develop- 
ment of the system. Twenty-four million dollars of 
the amount is to be used to provide new equip- 
ment and twenty million dollars more to cover 
the estimated needs for 1902 and 1903 in build- 
ing the tunnel extension of the system into New 


interest, namely 3$ per cent, making the annual in- 
terest change $1,750,000. They will also, however, 
carry the right of conversion into Pennsylvania 
stock at 140 on and after May 11904. If the price 
of the stock be maintained at above 140,"this right 
will of course be exercised. If so exercised, about 
353 million dollars of new stock would be required to 
take them up. The stock now amounts to $204,593,- 
400, and this would be increased to, roughly, 240 
million dollars through the conversion of the bonds. 
The shareholders last year authorized an additional 
$100,000,000 stock, to $251,700,000, so over and 
above the requirements for the new bonds an un- 
issued balance of stock of nearly 12 million 
dollars will remain for the future use of the 
company in completing the tunnel or in other ways. 
As to the company’s wonderful earning capacity 
nothing need be said, since we set out the figures 
last week in reviewing the annual report. Of course 
in the future prosperity of the road an important ele- 
ment will be the ability to prevent a relapse in freight 
rates to the state of demoralization existing a few 
years ago. ; 





There was no change in the official rates of discount 
by any of the European banks this week, and with 
the exception of London, where discounts were firm, 
open market rates were easy. The important political 
event of the week was the announcement in the 
British House of Commons on Monday of the defeat 
in the Orange River Colony, on March 7, of General 
Methuen, who had a force of 1,200 men, by General 
Delarey with about an equal force. General Methuen 
was wounded and captured, and four guns and a large 
number of men, with the British baggage, were taken. 
The news of the disaster had a temporarily depressing 
effect upon the London market, South African mining 
shares being especially influenced; but subsequently 
there was a recovery. Later in the week General 
Methuen was released by the Boer General. 

The striking feature of the statement of the New 
York Associated Banks last week was the reduction 
in the surplus reserve by $6,017,500, to $3,958,425, 
the lowest since October 20 1900, when it was $2,947,- 
700. The loans decreased $3,089,100, specie $7,904,000, 
legal tenders $1,068,900 and deposits $11,821,600. 
The loss of cash appeared to reflect the gold exports 
of that and the previous week and also the payment 
into the Treasury by banks of about $3,000,000 for 
account of those of their correspondents who were re- 
ducing circulation. The movements during the current 
week seem to indicate a further loss of cash, $2,500,000 
having been transferred to San Francisco, and the 
Treasury also having absorbed considerable amounts 
from the banks, while bond redemptions until 
Thursday were rmall. The above-noted transfer 
of gold to San Francisco was not for the ac- 
count of the syndicate of bankers who nego- 
tiated the traction deal in that city, but for 
bankers who were supposed to be interested in the 
stocks of the railroad companies for the purchase of 
which they had options. As these bankers represent 
San Francisco institutions the transfers may have 
been in part for the purpose of covering exchange on 
San Francisco which had been sold to the syndicate, 
Offerings of unmatured bonds at the Treasury were, 
as above noted, small this week until Thursday. Then, 





York. The bonds will bear a low rate of 





influenced by reports, which were confirmed on Fri- 
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day, that the Secretary of the Treasury would suspend 
purchases of bonds, the offerings grew quite large. 
On that day payments for bonds were $528,138 11 and 
on Friday they were $2,479,554 30, making $3,013,- 
176 08 for the week and $10,339,952 41 since the 
beginning of the year. OfficialJnotice was received at 
the Sub-Treasury on Friday that bond purchases 
would be suspended on and after the close of business 
at that office March 15, at 1 Pp. M. 





Influenced by the reduction in bank reserves shown 
by last week’s statement, and also by the daily reports 
of important losses of cash by the banks during the 
current week, rates for money have been active and 
higher. Loans on call, representing bankers’ bal- 
ances, have ranged from 3 per cent to 4} per cent at 
the Stock Exchange for the week, averaging 3} per 
cent. On Monday loans were at 3? per cent and at 3 
per cent, with the bulk of the business at 34 per cent. 
On Tuesday transactions were at 33 per cent and at 3 
per cent, with the majority at 3} per cent. Oa 
Wednesday and on Thursday loans were at 4 per cent 
and at 34 per cent, with the bulk of the business at 
3% per cent. Ono Friday transactions were at 
44 per cent and at 3} per cent, with the ma- 
jority at 4 per cent. Banks and trust com- 
panies have loaned at 3} per cent as the minimum, 
though the down-town institutions generally loaned at 
the higher Stock Exchange quotations. Time con- 
tracts were in good demand and rates were firmly 
held; the business was chiefly in loans for the longest 
periods. Rates were 4 per cent for thirty to ninety 
days and 4} to 44 per cent for four to six months on 
good mixed Stock Exchange collateral. Some loans 
are reported to have been made for five to six months 
at 4 per cent on choice railroad security. The local 
inquiry for commercial paper was quite small, and 
only a moderate businees was done with interior 
banks; the supply of paper was fair. Rates were 
4@44 per cent for sixty to ninety-day endorsed bills 
receivable, 44@5 per cent for prime and 54@6 per 
cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2@2z per cent. The open market rate at Paris is 
24 per cent and at Berlin and Frankfort it is 1% per 
cent. According to our special cable from London 
the Bank of England gained £288,094 bullion during 
the week and held £37,649,619 at the close of the 
week. Our correspondent further advises us that the 
gain was due to imports of £390,000 (£290,000 being 
from Holland and £100,000 from Australia), offset by 
exports of £5,000 to Argentina and shipments of 
£97,000 net to the interior of Great Britain. 





The foreign exchange market has more or less 
reflected the activity and higher rates for money at 
this centre and this has been chiefly observable in the 
quotations for sight sterling. The decline has, how- 
ever, been only fractional and there appeared to 
be a good demand for remittance, which has caused 
prompt reactions after each fall, and the tone has 
been generally steady. No gold has been exported to 
Europe, rates for sight bille being too low and those 
for exchange at Paris on London too high to permit 
the profitable shipment of the metal. There has been 
an easy tone for long sterling, which has been partly 





= ee ne 
due to firm discounts in London aud in part to offer. 


ings of bills representing new exchangeloans. Bankers 
reported a somewhat better supply of commercial 
drafts against cotton but these were promptly absorbed, 
After Wednesday the market was quiet and steady 
and business in sight sterling was done within the 
very narrow range of 4 8750 to 4 8760; continental 
exchange was dull and firm. The Assay Office paid 
$1,006,509 20 for domestic bullion. Gold received at 
the Custom House during the week, $270,009, 

Nominal rates for exchange have been 4 853@4 96 
for 60-day and 4 88@4 88} for sight. Rates for actual 
business opened or Monday at a decline of one-eighth 
of a cent all around, compared with those at the close 
of last week, and the tone was easy, influenced by ex. 
pectations of dearer money. There was no change in 
rates on the following day and the tone continued 
easy, but on Wednesday, after a slight fall to 48750 
for short, there was a recovery and the market wag 
firm at the close. On Thursday the tone was steady 
at entirely unchanged rates and there appeared to be 
a disposition to await money market indications before 
buying for Saturday’s mail. The tone was heavy on 
Friday at a decline of one-eighth of a cent all around. 
The following shows daily posted rates for exchange 
by some of the leading drawere: 
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The market closed at 4 844@4 85 for long, 4 5789 
¢ 874 for short and 4 874@4 88 for cables. Com- 
mercial on banks 4 844@4 84§ and documents for pay- 
ment 4 833@4 85. Ootton for payment 4 833@4 84, 
cotton for acceptance 4 844@4 843 ani grain for 
payment 4 844@4 85 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Recotved by | Shipped by | Net Interior 


Week Ending March 14, 1902. 
N.Y. Banks.) N. ¥. Banks.| Movement. 














cb pasanasssusascutenaveunseens $4,216,000 | $8,900,000 | Gain $816,000 
QODR cciienonnnssdicnniadincndbsndaetsdnés 1,184,000 8,600,000 | Loss 2,416,000 
Total gold and legal tenders..... $5,400,000 | $7,609,000 | Less. $2,100,000 








With the Sub-Treasury operations the result is as 
follows. 








Week Ending March 14, 1902 Inte Outof | Net Ohange in 
| Banks. Ranks. Bank Holdings. 

|______ 

Sanks interior movement, as above! %5.400,900 | $7,600, 000 | Loss 22,100.600 


17,900,000 | 21, 960,000 | Loss 4,000,000 
$23,800,000 | $29,400,000 | ye 46,100,000 


3ub-Treasury operations..........+.+ 
Tota! gold and legal tenders..... 
The following table indicates the amount of bullion 
a the principal European banks. 




















March 18. 1902, | March 14,1901, 
Bank of 
Gold. Stiver. Total. Goid. | Sélver. | Total. 
£ £ 
@ngiand...... 87,649,619) .......... 87,649,619) 86,419,932] .........- 86,419,982 
france....... 100,866,C93|44,106,783|144,972,881| 95,011,843|43,768,229| 185,770,071 


80,895,000|14,876,000| 45,771,000 
; 74,116,000| 6,979,000) 81,005,000 
67,667, 88,882,000|10,544,000) 49,486,000 
14,008,000] 16,485,000) $0,487,000 
15,848,000] 1,867,800] 17,815.82 
6,057,600] 5,767,300 10,814,800 
2,902,000 























eee eee | es | 
19, 794,874|101719729| 414,497,108 


Pot.this week |$34,068,418| 106047488 |440, 110, 
Tot. prev. w’k'883,000,865| 105778489 483,868, 964'311,687,829! 101877708! 419,016,981 
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BOER WAR VICISSITUDES. 

The capture of the British general, Lord Methuen, 
by the Boers at the close of last week, with a loss of 
twenty officers and upwards of thirty-eight men killed 
or taken, naturally came with something of a shock 
to English sentiment. Even Lord Rosebery has ad- 
vised his hearers not to under-rate the gravity of the 
event. At Glasgow he described the news as ‘‘ heart- 
breaking.” But in this, it seems to us, Lord Rose- 
bery himself exaggerated the significance of the dis- 
aster, except in so far as he expressed the feeling of 
bitterness naturally occasioned by the news. 

The capture, as we view it, was not a matter of any 
strategic importance. The four guns will of course 
be very useful to the Boers. But no important posi- 
tion was taken, the defeated British commander was 
of consequence only because of his rank and title, and 
as for the prisoners, the problem of the Boers was 
what to do with them after they had been cap- 
tured. The prompt release of Lord Methuen by 
the Boers, when, under ordinary military conditions, 
his retention would have been indispensable for pur- 
poses of exchanging prisoners, sufficiently illustrates 
this phase of the matter. The Boers have no longer 
eithera governmentoran army. Nobody discusses Lord 
Methuen’s defeat, moreover, as in any sense a determin: 
ing factor in the situation. Indeed, the news has been 
made the occasion for a rather remarkable and signifi- 
cant expression of friendliness to England by a Ger- 
man minister. ‘‘ Lord Methuen,” remarked Baron 
yon Richthofen, the Prussian Foreign Secretary, to 
the Deputies on Tuesday, ‘‘deserves our whole sym- 
pathy.” This declaration was based on personal es- 
teem for the wounded general, who had been well- 
known in Berlin, and whose personal qualities, we be 
lieve, are very pleasing. But the language of the 
declaration was too unusual to have been inspired by 
this alone, and in fact the Foreign Secretary went on 
to warn his hearers not to ‘assume from the very first 
that everything that happens on the English side is 
wrong and bad.” He continued: ‘If we feel our- 
selves cousins and kin to England, we will be able the 
more effectively to help our common cousins in South 

Africa.” 

We have no means of knowing what special purpose 
Baron von Richthofen had in making this declaration. 
It would, of course, be hasty to assume that he repre- 
sented German sentiment; for national jealousies, un- 
fortunately, still survive and govern national judg- 
ment of events. But we think that we do not exag- 
gerate in saying that such a declaration before the 
Prussian Diet would have been flatly impossible one 
or two years ago. It is because the Germans have at 
all events learned that the English are generous bel- 
ligerents, and that they have entered this fight with 
determination to settle the large questions which de- 
pend upon it, that such a public presentation of the 
case will be listened to. 

That this rebuff will cause any change in the Eng 
lish movement towards pacification of the Transvaal 


‘No one of course imagines. Lord Rosebery’s remark, 


“We have got to see this thing through,” was hardly 
necessary. A mishap of this sort is rather apt to have 
the effect, if it has any, of determining the English 
mind to increase the resources at Lord Kitchener’s 
Command 80 as to end a desultory and useless war- 
fare. If it does this, Lord Methuen’s defeat may in- 
directly have served @ valuable purpose. 


There is no reasonable doubt that the pacification 
of the Transvaal is proceeding steadily and rapidly, 
notwithstanding the persistent guerrilla warfare to 
the south. ‘There could be no better proof of this 
than the progress of Witwatersrand gold output. 
Last Tuesday’s cabled estimate of the Chamber of 
Mines at Johannesburg reckoned up 81,405 ounces of 
gold produced in February. This is considerably 
more than double the output of last November or of 
any preceding month since the war blockade began. 
It compares with 70,340 ounces in January and with 
52,897 in December. Let it be remembered that re- 
sumption of ‘gold mining in the Transvaal has 
depended on two things—restoration of peace in the 
mining region, so that laborers could return to the 
mines, and security for the railway routes, so that the 
gold could be forwarded to export points. Both 
these pre-requisites have been secured, otherwise this 
normally steady return to former conditions would 
have been quite inconceivable. In other words, the 
situation simply is that the war is over in the two 
annexed South African States, while Lord Kitchener 
is engaged in putting down desultory warfare on the 
soil of a British colony. 

Our view of the really slight significance of the - 
latest incident in this skirmish war is amply borne out 
by the action of the London market. It was a matter 
much remarked on that shares of the South African 
companies, though they had advanced with excep- 
tional violence during the two preceding months, 
hardly wavered when the news was received this 
week, and are now practically at the level where they 
stood immediately before the announcement of Lord 
Methuen’s capture. Itis true that a sharp recoil, not 
based on any news, buat caused simply by reaction 
from speculative excesses, had somewhat lowered 
those values before this week. Our London letters 
have fully set forth the circumstances of this reaction. 
But the decline was small in proportion to the previ- 
ous advance, and the fact that such elements of 
weakness had been developed beforehand adds sig- 
nificance to the steadiness of the shares this week. It 
seems to us that this judgment of the market is after 
all the trustworthy criterion. 





THE CENTRAL RAILROAD OF NEW./JERSEY. 


The advent of the Reading people to the control of 
the Central Railroad Company of New Jersey has 
been signalized by the issue of the most complete and 
comprehensive annual report ever put out by that 
company. The report is folio size and occupies over 
forty pages. It contains also a balance sheet and 
income ‘statement for the Lehigh & Wilkes-Barre 
Coal Company, which the Central ‘controls. This 
elaborate document places the Central in line with 
the other anthracite companies, all of which have 
greatly enlarged their annual statements within the 
last few years. The Central report is for the calendar 
year, that having long been the company’s fiscal year, 
but it is announced that hereafter the fiscal year will 
end with June 30, to make it conform with the year 
fixed by the Inter-State Commerce Commission and 
adopted by so many of the roads in the United 
States. 

The report shows satisfactory results in every direc- 
tion. The gross receipts were the largest in the his- 
tory of the company and at $17,189,834 for 1901 








compare with $15,733,348 for 1900, $14,810,003 for 
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1899 and $12,558,241 and $12,664,290 for 1898 and 
1897 respectively. What is particularly noteworthy 
is that this growth is found in all branches of the 
road’s business. For instance, the revenue from the 
merchaniise traffic was €5,073,416 in 1901, against 
only $3,416,007 in 1897, the revenue from the coal 
traffic $7,230,816 against $5,454,354, and the reve- 
nue from passengers $2,602,745 against $2,281,332 
in 1897. It is also worth noting that in the mer- 
chandise traffic the gain has been proportionately 
heaviest of all, showing that the road is not so largely 
dependent upon the anthracite tonnage asin the past. 
The merchandise earnings formed 33°19 per cent 
of total gross earnings in 1901 and 33°95 per cent 
in 1900, against only 29°53 per cent in 1897. 

There has at the same time -been marked progress 
in operating economy and efficiency. Evidences of 
this are found in various directions. Thus the num- 
ber of tons of freight transported one mile increased 
10°2 per cent in 1901 over the number moved in 1900, 
while cost of conducting transportation increased but 
} of 1 per cent. Still more convincing proof of 
what is being accomplished in that particular is fur- 
nished when examination is made of the records of 
train mileage. The transportation work done has 
steadily increased, while the train mileage has as 
steadily decreased. Comparing 1901 with 1897 it is 
seen that the number of tons of revenue freight moved 
one mile increased from 1,036 millions to 1,395 mil- 
lions. On the other hand this increased tonnage in 
1901 was moved with a freight train mileage of only 
2,963,123 miles, whereas the much smaller freight 
movement of 1897 required the running of 4,312,391 
miles by the trains. What this means will appear 
when we say that while in 1897 the average train load 
of revenue freight was only 240 tons, for 1901 the 
similar average was 470°9 tons. Including company 
material the revenue load in 1901 was 492°3. 

Considering the small haul that the Central gets 
on its traffic (the company’s freight in the late year 


having been moved an average of only a little over 79. 


miles), such a high train load must be considered 
quite an achievement. Rates have varied relatively 
little, the average per ton per mile having been 8°82 
mills in 1901 and 8°71 mills in 1900, against 8°56 mills 
in 1897. As a consequence, however, of the heavier 
lading of the trains, the trains earned $4 15 per mile 
run in 1901 against only $2 05 per mile in 1897—that 
is, in the four years the earnings per mile run have 
more than doubled. 

The income statement for the year is very encourag- 
ing. It shows that after contributing $640,000 to 
various funds ($350,000 to the renewal and improve- 
ment fund, $100,000 to the insurance reserve fund 
and $190,000 for depreciation of locomotives) there 
was a surplus on the operations of the late twelve 
months over all charges and expenses in the sum of 
$3,223,483. The amount paid out in dividends was 
only $1,570,516, leaving a balance ($1,652,967) greater 
than the amount so paid for dividends. The divi- 
dends were 5} per cent for the twelve months, only 
the last quarterly declaration having been at the 
higher rate of 2 per cent quarterly. Had the fall 8 
per cent rate obtained through the whole twelve 
months, the call would have been $2,192,044 as against 
the $1,670,616 actually paid. But even on that basis 
there would be s surplus above the dividend require- 
ments of over one million dollare—$1,030,539. In 
brief, the income account shows nearly 12 per cent 





earned on the stock. The Reading Company own 
$14,500,000 of the $27,411,800 outstanding stock of 
the Central; 8 per cent on this latter will give the 
Reading a return of $1,160,000 per annum. The in. 
terest on the $23,000,000 Jersey Central collateral 
trust mortgage, issued by the Reading Company to 
pay for the Jersey Central purchase, is only $920,000 
per annum. 

The report points out that there was a decrease in 
the expenditures for maintenance of equipment and 
that this followed from the closing of the shops for g 
number of weeks in the summer of 1901 on account 
of the machinists’ strike. President Baer states that 
the fact should not be overlooked that expenditures for 
repairs and equipment will be increased during 1909 
because it was impracticable, owing to the strikes and 
the burning of the company’s shops, to make the 
necessary expenditures in the year 1901 which under 
normal conditions good railroading requires. This ig 
a fact of course that should be bornein mind. At 
the same time the comparative statements given in 
the report show that the maintenance? expenses in 
the late year were nevertheless on a liberal scale, 
Thus, for maintenance of equipment $1,654,494 wag 
spent in 1901 and $1,736,587 in 1900, as against only 
$1,198,635 and $1,146,871 in 1898 and 1897, respect- 
ively, for the same purpose. For maintenance of 
way $1,361,760 was spent in 1901 and $1,321,874 in 
1900, as against but $875,548 in 1898 and $1,030,633 
in 1897. If we take the ratio of expenses to gross earn- 
ings, we find that exactly the same proportion of earn- 
ings was spent for maintenance of way and structures 
in 1901 as in 1897, namely 8°91 per cent in each year, 
while for maintenance of equipment 10°82 per cent of 
the gross earnings was spent in 1901, as against only 
9°91 per cent in 1897. The advance in operating 
efficiency in the same interval is indicated by the 
fact that cost of conducting transportation took only 
27°49 per cent of the gross earnings in 1901, as 
againt 32°80 per cent in 1897. 








OLD AND NEW PROBLEMS. 


At the recent commemorative dinner given in 
Philadelphia by the Baldwin Locomotive Works, now 
in its seventieth year, Mr. Stuyvesant Fish of the 
Illinois Central Railroad delivered a brief address 
which irresistibly dropped into reminiscence. Going 
back to 1775, he said that the battle of Lexington was 
heard of in New York four days after; thence, after 
waiting two days for confirmation, the momentous 
intelligence was rushed to Philadelphia by special 
relays of horses in twenty hours; thence it reached 
Baltimore in another thirty-four, Alexandria in an- 
other twenty-two, and Charleston three weeks after 
the occurrence. The railway did not really take 6 





atart until the middle of the century, yet there were 


experimental bits in “‘the thirties.” In 1832 the sixth 
annual report of the Baltimore & Ohio mentioned with 
pleasure the encouraging experiments already had with 
locomotives made by several persons, of whom Peter 
Cooper was one. In 1829 the Delaware & Hadson 
Canal Co. had tried two English locomotives, and in 
1831 the Albany & Schenectady had been opened, one 
foreign and one home-made machine having been 
tried on it. Nor is the “monopoly” « thing new in 
our own time, for just seventy years ago New Jorsey 
gave to the Oamden & Amboy Co. not only per 
petual charter but an exclusive right, declaring it un 



























aaa, “ii 7 ‘ eet: x ay EE eae Pet Se RRS hey re r 
silico sitacs Abi niicriaane eal aaa GS 





Saat hapa RA PR a es 








































: 
: 


STREET? 
























Manrow 15, 1902.) THE 


CHRONICLE. 








553 








jawfal to build any other road to ply between New 
York and Philadelphia “‘or to compete in business ” 
with the monopoly. This exclusive grant, long ago 
voluntarily relinquished, was then considered only a 
fair inducement to hazard such a questionable under- 
taking. , 

So much of reminiscence may be mentioned, because 
naturally appropriate and unavoidable on an occasion 
when a locomotive-building company looks back at its 
own development, which has kept step with that of 
railroads and the country. From the humblest be- 
ginning, by an artisan who turned aside from his 
regular trade to almost literally hammer out by his 
own labor a small steam wagon which would propel 
itself on rails, this company has grown to a regular 
weekly output and a considerable power of elasticity 
to execute hurry orders as well. It isa long vista to 
look back through, and in the far distance is the 
memory of that sturdy English doubter, among 
George Stephenson’s opponents, who declared that if 
the projected railway with a roaring steam engine as 
motive power ever did come to pass he would eat s 
stewed engine wheel for his breakfast. 

The end of one century of the republic brought a 
surfeit of review and reminiscence, and so this must 
not be further indulged; but there is an encourage- 
ment for those who are dismayed by the apparent 
piling of trouble upon trouble and the arraying of 
class and faction against one another now, in having 
the fact recalled (as Mr. Fish recalls it in his brief 
speech) that such struggles are no new thing. When 
the young republic had painfully cut itself free, 
nearly all its wealth was in land, and this land 
was held by only a few persons and families. 
So the landed proprietors sought to govern, 

and they attached or tried to attach property 


qualifications to suffrage; it was not until after | Northern 
a struggle that democracy based upon individual | Canadian 


suffrage became established. Later, banks appeared 
to have an undue share of existing wealth, and hos- 
tility was aroused against them, culminating in the 
action of Jackson against the central bank. Then Eli 
Whitney, a Yankee school-teacher, conceived the bet- 
ter way of cleansing cotton, and without aiming to 
make trouble gave a new value to slave labor and 
started a strife which took half a century to settle. 
Then came an anti-railroad struggle, and this is not 
yet ended, for it has expanded into the anti-trust 
movement, which is still on. 

The fact that the country has endured and sur- 
vived the others justifies faith that it will survive this 
struggle also, and will continue to grow. We are 
not, and cannot again be, a borrowing nation as we 
formerly were; on the contrary, we are becoming a 
lender for the world. Mr. Fish cites one contrast 
which well illustrates the change. When he entered 
the service of the Illinois Central less than one- 
seventh of its capital stock of about 25} millions was 
owned in America (by only 338 persons in all), and 
the thrée Illinois stockholders (two of whom were 
President and Treasurer of the road) owned only 
$15,700; over one-half of the whole stock was owned 
in Great Britain, and one concern in Holland owned 
thirty per cent. Now, 5,180 Americans own nearly 
three-fourths of the present stock of about 79 millions 
and 989 persons in Illinois (among whom are many of 
the road’s employes) own over 73 millions, which is 





nearly double what is now held in Holland. One- 
of the number of shares is owned in lots of 





$50,000 or less, and the average holding is $10,385; 
there are also 5,684 persons in all, here and abroad, 
who hold less than $10,000 each. 

As it might be expressed, we own ourselves now. 
Similar changes from foreign to American ownership 
of American properties could be found elsewhere, and 
even more striking figures could be given to show the 
wide popular distribution of shares in railways, banks 
and other so-called monopolies. The old enmity of 
Have-not to Have continues. But here is the country 
where the number in the latter class grows absolutely 
and relatively larger, and where poverty is becoming 
almost the result of choice. Hence the final solvent 
of contest is the discovery of the fact thatin this 
country wealth resides not so much in what has been pro- 


duced as in the qualities the people themselves 
possess 
power. 


which make productive and accumulative 








RAILROAD GROSS EARNINGS FOR 
FEBRUARY. 


The influence of the bad weather experienced dur- 


ing February, and also to some extent of last season’s 
crop shortage, is shown in our preliminary statement 
of railroad gross earnings for that month, which we 
present to-day. 
turns, 32 report decreases. 
only the larger changes—that is those amounting to 
$30,000 or over—we have almost as many decreases as 
there are increases. 
that fact. 
creases for the month among the roads which have 
thus far reported. 


Out of 92 roads contributing re- 
Moreover, if we take 


Here is a statement bringing out 
It shows the principal increases and de- 


PRINCIPAL CHANGES IX GROSS BARNINGS IN FEBRUARY. 
Increases, Decreases. 








Pacific...... Missouri Pacific ...... $173,000 
Gt. Northern System 482,868 | Texas & Pacific....... 4,220 
P Dscoves 60,811 | Mo. Kans. & Texas... 74,409 
Weiiccnnesnacnscces 125,672 | St. Louis Southwest... 65,771 
8t.Louis & San Fran.. ~ 120,961 | Buffalo Roch. & Pitts.. 
Baltimore & Ohio..... 112,628 | Olev. Cin. Chic. &8t. L. 50,438 
ie & Nashville 101,968 | Peoria & Eastern...... 43,552 
Minn. 8t.P. & 8.8te M.. 92,802 | Minn. & St. Louis..... 2269 
Choc.Oklaho: 90,641 | Seaboard e 31,716 
Chesapeake & O) 82,395 | Hocking Valley........ 061 
Pere Marquette...... 4 48,175 
Colorado & Southern 48,166 Total (represent- 
nsin Central... 39,108 ing 10 roads)... $653,779 
Chicago & East Il... 34,153 
Total (representing 
16 roads).......... 32,347,370 








* For three weeks of February only. 
Compared with the long list of gains to which we 


have become accustomed the last few years, the num- 
ber of increages here obviously seems small. 
also no doubt be noticed that the amounts of these 
increases for the separate roads, outside of the first 
three given, are not very large. 
are all roads in the same section of the country— 
namely the trans-Continental lines on the north—and 
their large gains follow presumably almost entirely 
as the result of the excellent spring-wheat crop 
raised in the Northwest last season. 
Pacific reports $607,027 improvement for the month, 
the Great Northern $482,868 increase and the Cana- 
dian Pacific $360,811, making for the three systems 
combined only a little less than 14 million dollars—in 
exact figures, $1,450,706. ‘The grain movement as a 
whole in the West, as we shall presently show, under- 
went striking contraction. 
at Daluth the deliveries of spring wheat for the four 
weeks ending March 1 the present year amounted to 
2,113,645 bushels, against only 793,237 bushels in the 
corresponding four weeks of last year. 


It will 


The three exceptions 


The Northern 


But it is noteworthy that 
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Notwithstanding, however, the increased number 
of losses on the separate roads and the decreased 
gains, the final result on the roads that are included 
in our compilation is better than for February last 
year. That is to say, on the whole body of roads 
(embracing the present year 94,914 miles), there is an 
increase over the same month in 1901 in amount of 
$1,896,954, or 3°92 per cent. It is true that this 
increase of $1,896,954 amounts to but little more 
than the combined gain already referred to on the 
Canadian Pacific, the Great Northern and the Northern 
Pacific. With these roads excluded and a few others 
in the same section which have benefited by reason 
of the same circumstance—that is, the larger epring- 
wheat results of 1902 as compared with the poor 
yield of 1901—there would be a decrease rather 
than an increase, though a decrease for only a 
small amount. Bat even this is to be regarded 
as a very satisfactory showing, considering the 
adverse influences and conditions which pre- 
vailed during the month. It should be remem- 
bered that we are comparing with very large earnings 
last year (speaking of the results as a whole), and that 
the roads must be regarded as doing well when they 
are maintaining these heavy totals of 1901. Our Feb- 
ruary statement last year showed $3,696,858 improve- 
ment, or 7°91 per cent. This, moreover, followed a 
still larger improvement the year preceding, when the 
gain over 1899 aggregated no less than $7,292,080, or 
20 per cent. The farther increase the present year of 
$1,896,954 comeson top of these large increases in 
the two years preceding. Here are the monthly totals 




















for the last 10 years. 
Maeage. | Barnings. __| Increase 
Year | Year | Year Year or 
Given. Preceding, Given. | Preceding.| Decrease. 
February. Mies. | Miles. $ t ' 

1883 (1z7 roads).| 88,886 87.108 35,493,964;  86,889,°91/ Dec. 1,342,027 
1804 (119 roads). 92,089 | 89,732 81,185,062 85,878,571) Dec. 4,738,509 
3895 (125 rosds).| 96,086 95,985 31,780,035, 88,475.819|Dec. 755,784 
1896 (125 roads).| 88253  §8,902 | $3,776,413) 29,634,278|Inc. 4,002,135 
1807 (125 roacs).| 91,884 91,177 | 88,398,760 84,037,463|Dec. 693,604 
1608 (128 rosds).| 95.508 | 94,571  39,207,780| 84,885,397| Inc. 4,872,383 
1800 (118 roscs)| 92278 | 91211 | 87,069,046, 87,580,586) Dec. 581,490 
2900 (208 ronds).’ 4,048 | 91,889 | 43,790,672/ 86,447,602) Inc. 7,902,030 
1901 (105 ronds).| 98,076 | 95,283 | 50,480,204) 46,733,346) Inc. 3,696,958 
W908 ( Broads). 94,014 | 93,200 | 50,801,004) 48,404,740) Inc. 1,896,954 
Jan. 1 to Feb. 28. | 

1883 v6 roads). 83484 86,710 78,405.835| 73,010,662\Inc. 804.673 
1804 (118 roads). 92,039 | 89,782 64,924,882| 74,606,712) Dec. 9,680,820 
1896 (125 roads). 96.086 96,985  — 67,052.138| 67,917,551|Dec. 865,413 
2806 (182 roads).| 50.199 48,837 70.541,800| 62,658,600) Inc. 7,888,110 
1807 (126 roads). 91,866 91,177 | 67,821,280) 70,779,471| Dec. 3.468,241 
1896 GB rosde). 95.357 | 94427 80,195,211) 69,217,874) Inc.10,977,837 
1899 (117 roads). 92.230 | 91.176 | 79,001,425] 76 $44,948) Inc. 2,156,477 
1900 (102 roads) «93.769 «91.666 | 92/66,960| 78,114,962] Inc.18,041,208 
1901 (106 roads). 98,089 95.966 | 106,699,127) 98,151,028| Inc. 8,589,115 
1902( @2 roads). 94.914 | 95,209 | 108,781.81) 102,330,497lInc. 6,451,316 





Nore.—We do not include the Mexican roads in any of the years. 


Az was stated in the review of the month contained 
in our Bark any QvuoraTION SuprPLEMENT issued 
last week, the weather conditions during February 
1902 were more seriously and continuously adverse 
than in any winter month for a long series of years. 
There was a widespread snow storm covering the 
northern pert of the country at the very beginning 
of the month, and from that time to the very last day 
of February there was an almost uninterrupted series 
of disturbances and drawbacks of the same kind. Oa 
the 17th there was en especially heavy fall of snow, 
the storm on that occasion being second only to the 
memorable blizzards of 1888 and 1899, though it did 
not cover so wide en erea as either of these. On the 
2let and 224 came s sleet storm of unparalleled sever- 
ity, which caused the prostration of telegraph wires, 
telephone, electrie light end trolley wires and poles 





to an extent never before known, Philadelphia being 
for a time entirely cut off from wire connection with 
the outside world. The month closed on the 28th 
with an extraordinarily heavy rain storm covering the 
greater part of the country, leading to floods and 
freshets nearly everywhere east of the Mississippi 
River. 

The grain movement at the West was of unusually 
small proportions. Notwithstanding the increased 
spring-wheat deliveries at a number of points, the 
wheat receipts at the Western primary markets ag a 
whole aggregated only 11,505,599 bushels in the four 
weeks ending March 1 the present year, against 
12,416,810 bushels in the same four weeks last year, 
The corn deliveries were no more than 7,311,645 bush- 
ela, against 21,679,626 bushels last year, while the oats 
receipts were only 6,955,035 bushels, against 14,143,624 
bushels. In wheat and corn there had been a falling 
off last year likewise. Taking wheat, corn, oats, 
barley and rye together, the receipts for the four weeks 
of February the present year were only 28,289,663 
bushels, as against 51,083,192 bushels in 1901 and 
51,974,543 bushels in 1900. We annex our usual state- 
ment giving full detaile of the grain movement at 
each of the leading markets the last two years. 


RBEOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MARCH 1 
AND SINCE JANUARY 1. 
























































Flour. Wheat, Corn, Oats, Barley, Rye. 
(bbis.) (bush.) (bush.) (ush.) | (bush.) | (bush.) 

4 wks. Feb.,1902| 756,222) 1,674,550) 1,891,611) 3,087,900] 1,118,250) —_ 70,900 

4 wks. Feb.,1901| 60,258) 1,428,249) 8,429 405) 8.400.085] 1,082,250 

Since Jan.1,1902| 1,831,761) %,944.947) 5,670,676| 8,782,024| 2,747,870 

Since Jan.1,1901| 2,048,117] 4,072,910, 20,176,788/18,545,27| 8,190,983 32,970 
Milewwaukee— 

4 wks. Feb. 95,975} 640,200 450| 447,200} 713,800} 59,600 

4 wks. Feb.,190i; 127.500} 651,000 96,200 2,400] 841,250) 85,500 

Bince.Jan.1,1902| 329,445) 1,642,600 760,650/ 1,801,300) 2,128,500 

Since Jan.1,190i) 268,675) 1,522,500} 777.600) 1,805,600) 2,053,400] 211,500 
8t. Lowss— 

4 wks. Feb.,1902| 198,110} 482.438 205} 1,248,925] 187,250) 16500 

4 wks. Feb.,1901| 167,80! 940.795, 2,714,315] 1,809,735] 121,260) 78.760 

SinceJan.1, 1902} $39,975) 962,133) 3,916.165| 3,508,525) 4%%,75u) _ 55,500 

Since Jan.1,1901; 371,610) 2,414,906) 65,794,645) 2,689,620 500} 129,000 
Toledo - 

4 wks. Feb., 1902 450) = 146,486 619} 245,100 8,200} 10,400 

4 wks. Feb.,1901| 101,430) 36,166) 1,417,687 452| 87.500) 25,940 

Since Jan.1. 1903 8,200} 358,482) 1.479.56| 706,741 6,070| 38,840 

Since Jan.1,1901} 213,200] 679,126 268, 6,483} 92, 66,238 
Detrott - 

4 wks, Feb.,1902) 19,60 88,716} 183,616} 206,656) ........]  ceereeee 

4 wks. Feb.,1901; = 22, 10¢ 109,106! 416,401; 288,488)... .. | ceneeees 

@ince Jan.1.1902} 43,600, 196,805] 357,843) 680,465) ......2.]  --sereee 

Since Jan.1,1901} 49,001 266.630) 966.865) 489,805) ......0.| essere 
Clereiana | 

4 wks. Feb.,1902} 41,897) 199,874 $03,550) 326,352) .....00.|  eoeeeeee 

4 wks. Feb.. 1901 ..-| 118,150) 1,884,962) 791,103) ....... 

Since Jan.1. 111,544, 3294,09¥' 1,051,676) 1,059,803) ........ es 

Since Jan.1, 1901 soils 880,198) 8,040,170; 1,612 B00) 2.1... | senseees 
manne | | 

4 wks. Feb. 1902) 104,700} 147,100) 1,487,600) 673,875] 143,200) 24,600 

4 wks. Feb..1901| 96.900) 85,760 1,878.800| 1,008,500 550; 28,600 

since Jau.i. 1902} 288,655) 884,400) 16) 1.764.175} 370,200] 46,800 

Since Jan.1,1901| 220,850 74,060) 4.886.200) 2,215,800 450 64,000 
D wt | | 

4 wks. Feb.,1902/ 95,000] 2,113,648) 525} 17.628,  36,780/ 2875 

4. wks. Feb.1001| . ...... "237| 9,106,053,  90.573| 6,480) 18.897 

since Jun.1,1¥02, 95,000) 4,027,975) 25, 82,013] 93,602) 16,660 

Since Jan.1,1901, ...... 1,585,060} 8,487,802) 840,716)  @1,41z 41,608 
wks. Feb. 102 | 6,682,500] 818.960) 957,800] 166,960] 25,760 

4 wks. Feb., | cocccece | . iJ 

4 wks Feb.,1901)....... éitoo-es0, 2,152,450| 1,129,890] 107,720) 4 

since Jan.1,1902,  ..00---. 15,167,660, 982,060) 06,560 80 00 

Since Jan.1,1901/ ....... | 18,651,850! 8,994,600! 2,806,400) 975,810 54, 
Kansas Oity— | } { 

4 wks. Feb.,1902, ........ } ,000' 1,658,600! 643,600} ..... | essere 

4 wks. Feb., 1901 1,714,800, 1,004,250) 876,406) — .eeeesee]  sreeeee® 

Since Jan.1.1902 ....... 1,600 4,845,000! 1,212,400] ....... | seer 

Since Jan.1,1901 ....... 4,154,700, 2,074,250 600] sseee eee] _ annennee 
Total of aui- | 

4 wks. Feb., 1002 1,251,954 11,505,598, 7,311,645/ 6,955,03'| 2,313,349) yt 

4 wks. Feb.,1901, 1476.083 12,416,810 21,479,323) 14,148,625] 9,441,000, 4 105 

Since Jan.1, 1902) 2,098,180 27,805,246) 22,720,546) 19,8%2,10¢ | 6,220,642 eee 














Since Jan.1, 1901 8/160,070 28,659,850 47.44.7¥8' 80,806,691) 6,449,005 


As usual, the bulk of the losses in the grain move- 
ment occurred at Chicago, that being the largest 
Western receiving point. For the month the receipts 
at that point were no more than 7,755,060 bushels the 
present year, as against 18,796,604 in February 1901, 
22,580,323 in Fobraary 1900 and 24,702,627 bushels 
in February 1899. This comparison will serve better 
than anything else to indicate the emallness of the 
Western grain movement the present year and the 
extent of the decline which has occurred. The fol- 
lowing table shows the particulars of the Chicago 
receipts. 
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REOBIPTS AT CHICAGO DUKING FEBRUARY AND{SINCE JANUARY 1. BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
Mae ee enn nn omen tenes eae { 
February. Since January 1. February. 190s. | 1901. | 1900, |_100. |_1808, _ 1807. 
ce gm ee ee 197.770 97,941 sass 119,006 igo tal . 
ore hemes ee BEF eye ee ll Barytrg + ) See A . | 002; 96,666 
Wheat bush.| 1,671,700] 1,861,004 947,610| 8,684,807) 8,858,416 2,424,878 | Bum. Roch. & Pitts| 380,965) 403,808| 886,257} 260,649, 966,858 285.731 
Gorn...bush.| 1,882,961] 8,108,680) 12,140,419) 5,144,063] 10.952,628) 21,996,241 | Chicago & Hast Ill.| 507.24-| 473,06, 484,267| 361,848, 897.012 Sa8.an6 
Oats...bush.| 3,046,649] 8,116,883) 7,448,020) 8,196,774) 17,728,267) 15,416,268 | Chic.Ind.& Louisy.| 288,606} 270,046, 287.164, %87,197| 215,465 202,788 
Rye...bush.| 72,000] 151,087} 161.610 289,050 |= SLL,t 880,785 | Clev.Lor.& Wheel.| *190,870| 189,270) 148,608) 119, 107,976 $8,081 
Barley.bush.| 1,181,150 1,068,200] 1,891,865) 2,676,770) 3,006,870) 4.104.851 | mvansv.& Terre H.| 102,018 108,871) 1(7.477, 89 92,616 77,026 
Total grain| 7,755,060) 18,7#6,004 22.580, 19,891,154] 44,286,800] 48,551,460 | Hocking Valley...| 304,213) 884,272) 825,17 199,612; 171,830 167,744 
Four obls.| 786,026} 864,482/ 1,900,68(| 1,695,418) 1,872,687| 2,440,146 | Hlinois Central $..| 9,964,919/ 9,960,366) 9,084,415) 9,152,880] 9.183,908) 1,764,240 
Pork....bbis. 281 410 490 1,815 556 994 | Pere Marquette...| +643,617| 695,842| 677,492 486,902| +244,264' +499,598 
Cut m’ts.Ibs. 9,888,778| 11,804,101] 14,171.58] 16,646,666) 25,570,368| $1,212,580 | Pittsb’s & West’n.| 269,815) 288.771) 246,650, 195,849) 188,247 175,488 
Lard.....Ibs.| 9,715,128] 4,478,166] 4,140,767) 10,480,586 ieneaay 9,528,137 mgt: ote H. — _— po 186) — Issey 111,288 
sogsNo! ¢ 865,860! 794,947) 1,898,968] 1.749,470| 1,675,748 ‘i io Cent. . 828 4,925 117,476 
lave hogs¥to’_ 941.050 : 2 Tol. Peo. & West..| §1,502| 87,848, 5,827 78,408 77,184 78.040 
The foregoing, it will be noticed, gives a few items | Tol-St.L. & Wost.) 179,022) 204.7% 198,400, 187,86+| 160.210 167,477 
hich al fell bel Wheel. & L. Erie.. } 280,287 217818 209,079) wernt @ 95,505 64,487 
of the provisions movement, which also fell below the/ ciev. can. & 80. , ¥ 40.489 46.177 
amounts of the years preceding. The receipts of|  otal...........| 6,696,744 “eae 007 6.018.968) 808.560) 4,725,900) 4,128.888 


live hogs, however, appear to have been larger, 941,- 
050 head having been delivered in 1902, as against 
865,860 head in 1901 and 794,847 head in 1900. We 
may add that the live-stock movement as a whole (we 
mean including cattle, etc.) also appears to have 
been a little larger, the statistics showing deliveries 
of 24,650 car-loads at Chicago the present year, as 
against 23,341 car-loads in 1901, 21,796 car-loads in 
1900 and 20,054 car-loads in 1899. 

Southern roads had an advantage in a larger cotton 
movement than last year, though that does not apply 
to all sections of the country. At the Southern out- 
ports the receipts were 551,125 bales this year, as 
against 460,328 bales in 1901, but as against 733,212 
bales in 1900. The gross shipments overland were 
176,798 bales, as against 151,894 bales in 1901 and 
181,683 bales in 1900. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, IN 1902, 1901 aNnD 1900, 





























$ [octane the operations of the St. Louis Alton & Terre Haute, the Chesa- 
io & Southwestern and Ohio Valley for ail the years, and Chicago te 

for ° 902, 1901. 1900, 1800 and 180s. Its on Yazoo Branch are not 
meses = 1897. 


ooo Sree ave wmply the. totals of the Chieago & West eam. De- 
wrote Grand Western and Flint & Pere Marouette comb’ 
* February, 1p0n, oes reported ; taken sume as last year. 


BABNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


























February. 1902. 1901. 1900 1869. | 1898, 1897. 
ry . 3 ae eer 3 

BariCed.R.&No.| 304,249 988,012; 350,683| 856,647, 347632! 810,301 
Canadian Pacific.| 2.888,000| 1,977.180| 1,954,087| 1,768,368) 1.494.507] 1.972.006 
Taie.@t. West... |  5u7,008| 694863| 521643| 451,087) 415,588, 808.406 
Duluth 8.8.4 Atl.| 105,175] 166,066; 187,708 134,828, 108.4531 98,198 
@reat Northern.. | $8,823 376] $1,140,508|$1,827,590|$1 485,185| 1,274,308) 1,021,727 
(owa Central....| 206,683} 200,939] 170,707] 156.415] 148.8871 198,706 
Miinn.& St. Louis.| 290,484] 257,708] 181,160, 175,108] 148.29; 186,169 
M.8t.P.&8.8.M| 387,622! 294,880 390,602 235,077) 253,50, 298,448 
N orth. Pacific... b1,964.767/b1,568.9181b1,608,540| 1,089,505 
St.Pani& Dul.}| %78%-160|%,188,188(/"") 19505) ‘ia 'se0! 1 87.379 
8t.Jos.& Gr. Isl..| °110,840| 110,340) 91,080 86,172} 110,000 108,301 
Wisconsin Cent’l|  396,C00| 356.89} 340,104] $16,412] 342,508, 906,078 
fotal......... 0,768,108) 6,100,528) 6.082426] @.811,54+ 6.513.828) 616,308 











binciudes propetetery lines ip 1902, 1901, 1900, 1899 and 1898. 
t Includes the earnings of Spokane Falis & Northern ir 19€2, 1901, 1900 and 


* February, 1902, not reported; taken same as last year. 
BARNINGS OF SOUTHWESTERN GROUP. 



































February. Since January 1, Pobruary. | 1902 | 1901. 14.00. ee. 1888. | La 
Ports. 8 ‘ 3 8 “Ta ee 

1008._|_ 1001. | 1900, | 1008. | 1001. | 1900. | Gnoo.oKl.&G.' $06,746 906,105 280,716] 116.467 198.908 © 88,897 

Galveston. ....... bales.| 174,216] 188,871] 168,053] 418,816] 381,531| 315,169 | Den.&RioGr.| 789,900} 768,100, 703,804) 683,348 566,716 435.963 

Babine Pass &¢......... 10,589] 6,403) 8,680} 19,474) 16.408) 32,693 | Int.&Gt.No..| 358,818; 369,195, 339,749, 277,970 290,13¥ 288,086 

New Orleans... .......... 186,510] 167,577| 224,800] 586,274) 417,405 471,649 | Mo.K.&Tex| 1,111,600, 1,136,000/ 929,904 822,685 s46478| 877 718 

6,596, 18,807] 26,045] 15,528} 62696 | Mo.P.&Ir.Mt.| 2.456.000) 2,689,000) 2.281.501 1,890,436) 2,098,000, 1,863,319 

16,055} 25,202] 66,200} 39,358} 48,795 | B. Gr. West "202,400) 202,400 $31,508! 219, 206,724) 157,678 

77,808) 158,544) 189,563] 177,848| 278 965 | &t. L. & 8. Fr. 607,705, 522,095, 564,598 471,908 

9,248, 18,282) 25,440/ 23,574) 31,854] K.C.F.S.&M. branes 1,453,17¢ ; 419,876, 353.4101 423696 391.481 

5,483] 87,496] 46,526] 109,345) 69401} F.W.&R.Gr. 27,500 28, 37,062; 21,708 

151 2 218 24 27 | @t.L.Southw.| 560858| 616.620 449,007, 307,111, 461,856, 986,580 

Wiaiaston Bebessissactias 20,082] 11,884] 28,967} 46,455) 26,487/ 47,404 | Texas& Pac.| 875,480/ 959,70'| 730,141) 586,190 O52.S7> 582.888 

ashington, &c........ 5 ub 76 58 58 147 ‘ PB e80.428 . i. 27 § 484.00 

ee 0,701|  sacor| carr] onais| s0,s0a| 100,081 | TOtSh------ 8,960,429) 9,670,404) 7,060,244) 6,788,013, 6,277,010 5,494,002 
Newport News, &....... |_ 11,421 1,801 6,274; 16.207 __ 3.071 18574 * February, 1902, not reported ; taken same as last year. 
| ee 551.125) 460,8%8) 788,812'1,460,683 1,175,110'1,456,738 SARMINGS OF TRUNK LINES. 














To complete our review we give our usual series of 
tables showing the earnings of the leading roads 


arranged in groups back to 1897. The Southwestern | ®#.* 0): s sso.959 3,517,381] 8,202,114) 
group is the only one recording a lower total for 1902 | c.c.c.4stL| 1,297,998| 1,978,481 


than for 1901, though even here the falling-off is only | g rorcan. 1,588,500 1,648,300 1,387,433) 1,200,717 
Gr.T. West sous 2,005,340 ; 328,983 318,763 234,458 221,664 


mall. It was in that section of the country, it will 





February. 1902. 1901. 1900. 1899. 1388. 1387. 
3 8 all Re See ie 
1,866,963 1,913,361 1,777,968 
B.£0.8.W 478,872) 527,729 464,005 
1,229,380] 982,733, 1,061,728 985,460 


Peo.& East 166,743 210,206 187,128, 157,069 137,250 


D.G.H.&M 59,373) 56,939. 8,535.1 78,420 


be remembered, that the crop shortage was most pro-| w.y.c.4H+| 4,499,418! 4.490,970| 4,010,870] 3,377,862 3,496,752 3,998,549 
















































































nounced, Wabash....| 1,896,170 1,270,498 i, 909,156) 1,011,499 952.513 862,860 
oes e | x 7 i Xi 
comune on aeeuiniis Caner, Total 19,089,904| 19,772,165| -11,704.904| 9,669,048, 9.784,808| 9,105,298 
+ Boston & Albany included in 1908 and 1901 the Beech Creek RK. and the 
wary, 1902 1901. 1900. 1890. 1898 1897, Wallkill” Valley Rg ‘for all the years, and the Fall Brook svatem after 
' t 8 $ 8 8 GROSS BARNINGS AND MILSAGE IN FEBRUARY. 
ae Gt.So. | 212,449} 188,017] 168,646; 181,601/ 142,770) 197,415 - 

Ganson 618,486) 626,701] 569,088} 447,87+| 495,503] 474,980 |- Gross Earnings. Mileage. 

‘ +» | 1,203,557) 1,126,192] 888,768] 775998] O11: 775,708 Name of Road. oe 
LoewO-&Tex.P.| 422,088) 409,001] $08,104 822,807] 821,161| 261,614 90s. | rg0r. |erease oF! 1502 | 1902. 
MennY.&Naahv.b| 2.865,000] 2,208,087]  2,185,97| 1,051,846) 1,754.00] 1,567,828 

Ohio.. | +497,000| +481,400, +477,470| +842,000 351.126) 831 599 8 eld Ae 

cena a eons $609,820] 580.278} 409,813] 436,141| 420989 sadam ma Gt.Bouth’n. 212,449} 183,917, +28,533) 320) 320 
: 670) 1,283,977) 1,060,015 48 | 876,86-| 7659, Ala.N.O. .Pac.— } 

Ry... ae : Bem N. Orl.& No. Bast..| 158,709) 163,925 —S,216) 196) 196 
Memphis Div. ¢ \¢2,021,080' c8,987,399| | °%°58:316|c?,059,612\c1 852, ¥ Ala. & Vickeb..... 83.310 78,200; +5010; _ 143 43 
8t. Louis Diy ere eyeing 100,808 | Vioksb. Shr.@ Pac..| 100.316) 80,249; +20,067) 188) 188 

Yazoo & Miss, 181,686) 114.688) 181,442) 104.548 | ann Arpor..... 137,779, 127.241) +10,538 29% 
‘ Val. im 556,87: 4 __ 562,529 424,884 815,122 480,693} 341,805 | atlanta Knoxv. -& No. oat bea oH Me ot 228; ; 
see a |10.084.104) 10,097,873) (0,480,286 ra 7,748,126) 6.887.683 | Atl *Valdostaa W. | 28.844) (18042) «= FR20R} 2118) 128 
Ba timore & Ohio. j P 
* Includes Montgomery Diviei 20. »,. ¢| 9,629,959 3,527,331) +222,628) 3,220) 3,200 
j jpoludes Paducan dusah & Memphis Division ia these rears yon Bellefonte Central 3.689) 3.113) +576) a7 
earnings, the ite Mmm ow A own use is no longer credited to | Bult. & ‘ 839,265 403,308; 63,343) 472) 472 
Ragan tee Bavliebee soe elimin both im carnings and expenses, | Buri, Ced. R. & No.. 3¥4,240 389,012) +6228) L324) 2. = 
@sormia. cor, 1202, 1901, M1, 1000, ns and n onus Das include South line Oanadian 398.00) 1,977.289| +3601), 7.390) 7 sz 
Atlantic sRue,* irmingham' and 161 miles of Atlantic & Yadkin an dant args. Cee, OR TMS) “ten! te 

















THE OHRONIOLE. 














Bast Illinois. 


Qhic. Great Western.| 527.068 
283,696 


nd. & Louisv. 
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Chesa} & Ohio..| 1,208,587 
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RioGrande..| 739, 
Dal. 80. S8hore&Ati..| 19% 
East 8t. L. & Caron. 
Evanev. & Indianap. 128 
Evansv. & T. Haute. 102,018 
@a. South. & Florida 101,717 
@r. Trunk of “ 


Can. 
Gr. Trunk West.. >| 2,018,926 
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T.Haute & Indianap., 1: 

T. Haute & Peoria...) 

Texas Oentral........ 
Zexas & Pacific......| 875. 
Tol. & Ohio Central..| 182,912 
Tol. Peoria & West’n. 


Wabash.. oo 1,396,1 ‘oO 
wecescee. 7 
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396000 356,892 
555,874, 562,529 








Southern... TITS y51.754 


1,694 48,404,740 +1,896,954) 
Bosts—|(Not inclu ded in tota! 











and, 
ven are for three weeksonly 
both years; the fourth week not yet reported. 


GEOSS EARNINGS FEOM JANUARY 1 TO FEBRUARY 28. 





Name of Road. 





Gt. Southern. . 

Ala. 8. O. & Tex. Pac.— 
BR. O. & Northeast’n... 
Aiabame & Vicksb’z.. 
Vicksburg Shr. & Pac 





























Name of Road, 1902 
8 

Oolorado & Southern... 860,957 
Uol, Sand, & Hocking.. 183.247 
Denv. & Rio Grande....| 1,670,703 
Dul. So. Shore & Atl.. . 887,331 f 
East St. L. & Carondel.. 25,247 23,917 1,980) 
Evansv. & Indianapolis. 48,574 45.378 3,196) <77""""* 
Evansv. & Terre Haute. 215,465 224,535 pony "9,070 


Ga. Southern & Florida. 216,122 211,223 4,899 
"Gr Trunk Western. 4,297,904 7 
r. ‘estern.. ,297, 247,457 50,44 

cook So.6t.. Mw it 3,996,895 ae 90 as 

reat No. 8t. P.M. . 996, .801) 1,059,994 

Eastern of Minnesota ‘48 106,451; *" 
annutene Central cone 280,516 6 3008 

00) WT cavedent 
titnots Dentre en secuses 
Illinois Southern........ 
int. & Great Northern... 
owa Central........--.. 
[ron Railway.....<.-...- 
Kanawha & Michigan. . 
Lehigh & Hudson River; 
Louisville & Nashville.. 
Macon & Birmingham.. 
Manistique .............. 
siameopolie & 8t. Louis 
Minn. St. P.& 8. Ste. M.. 





















































fo. Kan. & Texas sys.. 
lo. Pacific & Iron Mt.. 
Central Branch....... 
Mobile Jack. & K. City. 
Mobile & Ohio........... 1 -700 15,800 
Nashv. Ohat. & 8t. Lt.. 26,370) 1,319,396 6,974)  ..eecene 
New York Central...... £900.43 9,678,248) 227,18) ........ 
Gorfolk & Western......|, 2,724,290) 2,600,904) 123,356) ........ 
@orthern Pacific........| 5,691,595) 4,558,622) 1,132.973) ........ 
ere uette.........| yl,284,652) y1,097,877| 136,775) .....00. 
Pittsburg & Western.. 
Pitteb. Cleve. & Tol. 554,066 518,689 SBO77l . ccecctas 
Pitteb. Paines. & F.. 
Rio Grande Southern... 89,733 82,048 7,685 
St. Louis Kennett & 80. 31,345 22,540 8,805 
8t. Louis & San Fran..| 3,373,714) 3,153,723; 219,991) ........ 
8t. Louis Southwestern} 1,191,424) 1,294,341; ....... 102,917 
8t. Louis Vand. & T. H. 325,054 315,764 9,290) ........ 
San Fran. & No. Pacific 132,628 123,966) 8,657) cc seee 
San Pedro Los A. &8. L. 38,063 26, 11,838} ........ 
Seaboard Air Line...... 1,878,797| 1,892,786 eocssee-| 18,989 
So. Oar. & Ga. Exten... 45,574 49,85 phighie « 4,283 





so. Haven. & East’n ... 7,924 224 5700 
Southern Indiana...... 87,307 69,869} 17/938 


Seer Revision” ¢| 180,559] 6,021,586) 158,978, ....... 





T. Haute & Indianap... 275,600 241,962 33,638) ........ 

Terre Haute & Peoria.. 77,822 91,520 Sustées 18,698 
Texas Central........... 91,962 112,994 asmbaes 21,032 
Texas & Pacific....... --| 1,988,673) 2,033,217 ogneeus 94,544 
‘oledo & Ohio Central.. 403,492 364,403 39,089 




















‘oledo Peoria& West’n.| 178,151; 184.061) .......| 5,610 

Tol. St. 397,028} 439,37 43,354 
Toronto Ham. & Buf... 67.249 65,013 

Wabash.-.------..-----| 8,056,878) 2,789,188} | 267,195 

] c-) 8 

poy ayy ae 497,520; 452,839) 44,681)  .....00. 

767,700, 81,662] ........ 

14,943 


é 
e 
E 
¢ 
S 
3 




















Wisconsin Central...... 849,362 
Yazoo & Miss. Valley..| 1,193,688; 1,208,630 ee 

Total (92 roads)..../108,781,813/102,330,497| 7,387,836} 936,020 
Not Increase ..... ...200) ccccccccccee| cocccccescee| 6,451,316)  ...00000 


Mexican Roads— 
Interoceanic (Mex.).... aze.te0 Beever pihecabine 9,880 
Mexican Central....... 038,174 826,162) 212,012) .....000 
Mexican National 1,282,527 67,226} 115,301) oo... 
: WAY. «ons. 735,800 » 66,700}. noc -00s 
“Moxican Southern....../ y1839238| y127,441 6.482}  ...- +000 


t Earnings from February 1 are for railroad only. 
¢ Includes Paducah & Memphis Division in both years. 
y These figures are down to the third week of Febraary only. 


























(TEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The public sales of bank stocks this week aggregate 59 
shares and were all made at auction. The transactions in 
trust company stocks, also all auction sales, reach a total of 
152 shares. Thirty-one shares of stock of the Tradesmen’s 
National Bank, upon which 20 per cent has been paid in 
liquidation, were sold at 8, and 5 shares of the Franklin 
National Bank, now in the hands of a receiver, sold at 10. 
In the “curb” market sales of bank stocks were limited to 15 
shares of stock of the National Bank of Commerce at 351. 


Shares. Banus—New York. Price. Last previous sale 
5 German American Bank........ 177 Mar. 1902— 176% 
7 Market & Fulton Nat. Bank... 265 Feb. 1402— 257 

12 Mount Morris Bank.. ......... 200 Feb, 1902— 2324 
5 Western National Bank...... -- 624¥ Dec. 1901— 629's 

Trust COomMPaNiEs—New York, 

50 Amerioa, Trust Co. of.......... 2691, Feb. 1902— 2654s 

17 Central alty Bd. & Tr. Oo... 643-546 Feb. 1902— 550 
5 Central Trust Co....... secerenee 1926g Mar. 1902— 19354 

650 Manhattan [rust Oo......... eee 520 Mar. 1902—_5 

20 N. Y. Seourity & Trust Co..... 1350 Feb. 1902— 1 

10 U. 8. Mortgage & Trust Oo.... 469 Feb. 1902— 47 

BANKS — Brooklyn. 
10 Manufacturers’ Nat. Bank..... 800 Mar. 1901— 285 


20 Mechanics’ Bank ......... ecoee 219g Feb. 1902— 218% 
—Control of the stock of the Greenwich Bank has been ob- 
tained by interests identified with the Hanover National 





























Bank and the Colonial Bank, with the object of reorganizs- 
tion, an increase of the capital and the establishment of 
branches, ‘lhe Greenwich Bank is a State institution with a 
capital of $200,000 and surplus and undivided profits of $175,- 


760, It was originally organized in 1830 and in 1859 its char- 
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ed for one hundred years. It is a member of 
tr via a ouse and it has been conservatively managed 
The officers are: John 8. McLean, President ; William A, 
Hawes, Cashier, and Frank Hammond, Assistant Cashier. 
Recently Charles E. Orvis of Orvis Brothers, stock brokers ; 
son Hoagland, a director, and James M. Donald, Vice- 


ma dent of the Hanover Bank, were elected directors to fill 
vacancies. The bank is located at 402 Hudson Street, corner 


of Clarkson, and it is expected that when the station of the 
Rapid Transit tannel shall be opened in the vicinity the busi- 
ness of that locality will greatly increase. A special meet- 
ing of stockholders of the bank will be held on March 27 to 
take action on the proposition for increasing the capital 
stock and the number of directors, and also for the estab- 


lishment of branches. 
—It was announced in this department, February 8, that 
Comptroller Grout had suggested that taxes be made payable 
on the first Monday of February instead of the first Monday 
of October each year in order to save interest on revenue 
ponds iesned in anticipation of the payment of taxes. A bill 
embodying this suggestion has passed the Assembly. Should 
it become a law the full effect of the saving of interest will 
not be felt until 1909. but at the outset the saving will amount 
to about $1,500,000 which revenue bonds now cost and which, 
by the operation of the discount of 3 per cent from February 
1 to August 1, will accrue tothe benefit of taxpayers. The 
Comptroller says that under the present system the city must 
borrow during nine months, from January to October, on 
revenue bonds which amount to $50,000,000 or $60,000,000 per 
year, paying an average of 81¢ per cent interest. These bonds 
are paid off in October, November and December. The new 
law amends the charter so that the tax for 1903 and there- 
after will become a lien on'the first Monday of February, and 
taxes, unless otherwise agreed upon by the parties, are to be 
apportioned between the buyer and seller of real estate as 
interest and rents are at present. To avoid hardship, how- 
ever, the following dates are fixed: For 1908, 1904 and 1905 
taxes are payable, with discount of 8 per cent from February 
1 to Angust 1; flat from August 1 to October 1; with penalty 
after October 1. For 1906, 1907 and 1908, they are payable, 
with discount of 8 per cent from February 1 ‘to June 1; flat 
from June 1 to August 1; with penalty after August1. For 
1909 and thereafter they are payable, with 8 per cent discount 
from February 1 to March 1; flat from March 1 to April 1; 
with penalty after April 1. 


—The New York Clearing House Association on Monday 
afternoon took appropriate action in memory of the late 
Frederick D. Tappen. The attendance was large, every 
member of the Association being represented, and there were 
also representatives present from nearly all the financia 
institutions indirectly connected with the Clearing House, 
George G. Williams, President of the Chemical National 
Bank, presided, and in his brief remarks he recalled the fact 
that he and the deceased were settling clerks when the Clear- 
ing House began business Oct. 13 1858, He offered the fol- 
lowing resolutions, which were unapimously adopted: 

Whereas, Death has removed from our midst our friend and associ- 
ate, Mr, Frederick D. Tappen, who for nearly fifty years has been 
identified with this Clearing House, giving to it time and thought and 
labor without reserve, making it largely his life work; and! 

Whereas, We wish to place upon our minutes our appreciation of his 
services and our deep sense of the loss we have sustained; therefore 

Resolved, That in the death of Mr. Tappen this Association loses a 
Wwisecounselor, a capable, courageous and self poised leader; one re- 
sourceful in times of difficulty and financial peril; a man undaunted 
in his devotion to the public good as reflected in the great interests 
centred in this Clearing House, whose judgment we respected, and 
whose presence we always welcomed; further 

Resolved, That we record with sincere appreciation his laborious 
a Tesponsible services in connection with the issuance at various 

mes of Clearing House loan certificates and the resultant good 
therefrom; also 
oman an engrossed copy of these resolutions be presented 

Addresses eulogistic of Mr. Tappen were delivered by J. 
Edward Simmons, President of the Fourth National Bank, 
and one of his most intimate friends; by Joseph C. Hendrix, 
President of the National Bank of Commerce in New York; 
wd Tithe Hepburn, Vice-President of the Chase National 
ann wena L. James, President of the Lincoln Na- 
an ank,and by Alexander Gilbert, President of the 

arket and Falton National Bank. W. A. Nash, Chairman 


wrote as follows: ‘‘No respect that the Clearing House and 
the banking and business world can show to the memory 
of Frederick D, Tappen can exceed that which is due to this 
great, courageous and useful man.” 

In the report in the CHRONICLE on November 17 1900 of the 
presentation to Mr. Tappen by the officers and employes of 
the Gallatin National Bank of a golden loving cup and an 
album, on the occasion of the fiftieth anniversary of his entry 
into the institution and of the thirty-second year of his presi- 
dency, the principal incidents of Mr. Tappen’s banking career 
were recorded. Not the least important of the testimonials 
which were given Mr. Tappen in recognition of his services 
at critical periods was the presentation in 1893 of an ancient 
tankard. This was originally the property of Sir John 
Houblon, Lord Mayor of London in the seventeenth century, 
and the first Governor of the Bank of England. This tankard 
was given to Sir John in recognition of his services in saving 
the Bank of England from a panic in 1693. The inscription 
placed upon the tankard in 1693 was : 

The gift of the directors of the Bank of Englandto Sir John Houb- 
lon, Governor, Lord Mayor of London, in token of jhis great ability» 


industry and strict uprightness at a time of extreme difficulty. 
1693. 


Mr. Tappen’s friends added this : 
The gift of the Loan Committee of 1893 of the New York Clearing 
House Association to Frederick D. Tappen, Chairman, in token of his 
great ability, industry and strictfjuprightness at atime of extreme 
difficulty. 

1873, 1884, 1890, 1893. 
NEw YorKE, November, 1893. 
Appropriate regolutions on the death of Mr, Tappen have - 
also been adopted by the New York Chapter of the American 
Institute of Bank Clerks. 
—A new financial institution, referred to in our issue of 
February 15, to be known as the Lincoln Trust Com- 
pany, has been organized with a capital of $500,000 and a 
p3id-in surplus of a like amount. It will be located on 
Broadway, between Twenty-fifth and Twenty-sixth Streets. 
The officers are as follows : Henry R. Wilson, President, and 
Frank Tilford, Vice-President. The directors are: John R. 
Hegeman, Harrison E. Gawtry, Bradish Johnson, Charles 8. 
Fairchild, William C, Lane, Clarence H. Kelsey, John D. 
Hicks, J, Harsen Rhoades, Archibald Turner, Peter A- 
Welch, Samuel D. Styles, Abram M. Hyatt, Robert E. Dow- 
ling, Charles F. Hoffman, Douglas Robinson, B. Aymar 
Sands, John B. Dennis, George C. Clark. Louis Stern, Theo- 
dore B. Starr, George C. Boldt and George P. Butler. 
—Another new institution, called the Broadway Trust Co., 
with a capital of $700,000 and a surplus of $350,000, is in 
process of organization. It will be located at the corner of 
Broadway and Eighth Street, and among the projectors are 
ex-Comptroller Coler, Moses May, J. J. Robertazon and L. 
M. Jones. 
—The one-hundred-and-eighteenth anniversary of the or- 


ganization of the Bank’of New York, National Banking Asso“ 
ciation, occurs to-day (Saturday), the institution having been 
organized March 15 1784. Alexander Hamilton, who wrote 
the constitution of the bank, took an active part in its organi. 
zation, and he was a member of the first board of directors. 
The institution was started under the most favorable aus- 
pices, and its business has been almost uniformly successful, 
as is attested by the fact that two hundred and thirty-six 
consecutive dividends have been paid to stockholders, 
amounting to $16,491 695." 


In 1794 the bank loaned $200,000 to the United States Gov- 


ernment, being the first loan ever negotiated by this nation. 
The bank wa: active in receiving subscriptions for Govern- 
ment loans for expenses incurred by the war of 1812, and in 
1860, when it became evident {hat a financial crisis was im- 
pending, the first of the loan committees of the Associated 
Bauks of New York was formed, and the Vice-President of 
this bank, Charles P. Leverich, was the custodian of thesecu- 
rities entrusted to the committee, which, with its successor, 
continued until May 1 1862, and rendered great service to 
the Government in the financial arrangements necessary at 
the beginning of the Civil War. 
quest of many merchants, opened accounts in gold for the 
convenience of importers having gold payments to make to 
the Government, and it was the first institution to opea such 
accounts. 


Ta 1864 the bank, at the re- 


In the crisis of 1837, when all banks were compelled by 





of the Clearing House Committee, who was absent in Florida, 





State law to suspend dividends, the Bank of New York com- 
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plied with the requirement, but the next dividend was made 
for double the usual amount, thus preventing any loss to 
stockholdere, The Bavk was originally located in the Wal- 
ton House at 67 St. George’s, afterward Franklin, Square, 
and three years later it was removed to 11 Hanover Square. 
Im 1797-8 a building was erected on the present site, corner of 
Wall and William streets, but after its occupation the buei- 
ness of the Bank was twice temporarily removed, once in 
1799 and again in 1822, to Greenwich Village, owing to the 
yellow fever epidemic. The present building was erected in 
1857 and enlarged in 1879. The Bank took outa national 
charter in 1865, under the extension of which it is now oper 

ating. The following is a list of the officers and directors of 
the Bank: Herbert L. Griggs, President; John L, Riker, Vice- 
President; Charles Olney, Cashier; Edward T. Hulst, Asst. 
Cashier; George P. Hall, Asst. Cashier. Directors: Herbert 
L. Griggs, Gustav Awsirck, John Crosby Brown, Daniel A. 
Davis, Anson W. Hard, Charles D. Leverich, Gordon Mac- 
donald, William J, Mathescn, D. O. Mills, John G. McCul- 
lough, William A. Read, John L. Riker, George L. Rives, 
Henry C. Swords and J. Kennedy Tod. 

—The stockholders of the New Amsterdam National bank 
this week voted to increase the capital by $250,000, making 
it $500,000, through the issue of 2,500 shares of stock to the 
present stockholders at par. 

—Bills have been introduced in the Legislature changing 
the name of the American Deposit & Loan Co. to that of the 
Equitable Trust Co. of New York. ‘ 

—On March 31 the co-partnership of Vermilye & Co. will 
expire by limitation and James A. Trowbridge and Edwin 
D. Trowbridge will retire from the firm. The business will 
be continued under the same firm name by the remaining 
partners, Donald Mackay, Latham A, Fish, William A.Read, 
George D. Mackay, G. Trowbridge Hollister and Arthur S. 
Fairchild. 

—E. B. Thomas, Chairman of the board of directors of the 
Erie Railroad Co., was on Thursday elected a Vice President 
of the United States Mortgage & Trust Co. 

—The plan for the merger of the Kings County Bank of 
Brooklyn with the Union Bank of that city has been agreed 
upon by the directors of both institutions, who will recom- 
mend that it be accepted by the stockholders. The relative 
valae of the stocks of the two banks has been fixed at $112 
per share for the stock of the Kings County and at $170 per 
share for the stock of the Union Bank. In order to give the 
shareholders of the Kings County Bank the privilege of ob- 


taining shares of the Union Bank, the latter is to increase its 


capital stock $100,000, and each shareholder of the Kings 
County Bank will have the privilege of selling his entire 
holdings at $112 per share, or one-half thereof at that rate, 
and receiving for the remainder an equal number of shares 
of the new iesue of stock of the Union Bank at the rate of 
$170 per share. The remaining two hundred and fifty shares 
will not be sold for lees than $170 per share, and it is the in- 
tention to sell these shares to persons other than the present 
shareholders in order to bring in new interest. It is ex- 
pected that the reeult of this merger will place the Union 
Bank among the strongest of the State banks in Brooklyn, 
giving it a paid-in actual capital and surplus of over $340,000, 
with the right to establish branches, one of which, the Ham- 
ilton Brauch, is already doing a prosperous business. The 
combined deposits will aleo give the consolidated bank the 
ability to offer accommodation to a much more liberal extent 
then was possible with the separate banks with their smaller 
deposits and capita]. Arrangements have been made to take 
@ lease for the new banking quarters in the Temple Bar 
Building from the firet of May, The capital of the Kings 
County Bank is $150,000 and surplus and profits $62,168, and 
the capital of the Union Bank is $100,000 and surplus and 
profi's $68,751; both are State institutions. 

~The Bank of British North America has just issued its 
sixty-sixth annual report. The bank’s capital and reserve 
fund now amouct to £1,865,000. Deposits on Dec. 81 1901 
were £3,151,128, as against £3,124,000 on Dec. 31 1900, £2,- 
908 £00 in 1899 and £2,588,000 in 1898, Out of the profits for the 
half-year a dividend of 80 shillings per £50 share was de- 
clared, payable April 2, being at the rate of 6 per cent per 
annum, and £15,000 was added to the reserve fand. 

—Thbe stockholders of the Marine Bank of Buffalo, N. Y., 
bave assented to the proposed conversion to the national 





system, and the change will be consummated when author- 
ity has been received from Washington. President Stephen 
M. Clement is quoted as saying that the commercial develop. 
ment of Buffalo is bringing the business interests of the city 
into closer touch with the large financial centres of the coun- 
try, and it is felt advisable to get into line under the Da- 
tional system with these other large financial centres, Under 
the latest call of State banks (December 8, 1901,) the Marine 
Bank showed deposits of close on to $13,000,000, 


—The sale of the Park Bank of Albany, N. Y., tothe Union 
Trust Company of Albany, whoee initial opening occurred cn 
Monday last, was one of the announcements of the present 
week. The bank has gone into liquidation and its assets 
traveferred to the trust company, which has taken the stock 
at $165 per share. The former will continue its existence ag 
a branch of the new institution, Mr. MacNaughton Miller 
aesuming charge as Assistant Cashier. The trust company, 
which occupies the building of the old Albany City National 
Bank, received deposits of $400,000 on its opening day. 

—The increase in the capital of the Colonial Trust Com- 
pany of Pittsburg to $1,500,000 has been made, the usual 60. 
day notice having been waived by the stockholders. The 
purpose of the increase, as noted in these columns on the Ist 
inst., was the purchase of the stock of the Freehold Bank of 
Pittsburg. Ata meeting last week of the stockholders of the 
latter all but two of the old directors resigned, the retiring 
members being succeeded by directors of the Colonial Trust, 
The officials of the bank (which will retain the old name) 
will continue for the present. 

—In the statement just issued by receiver Ellis B Pepper, 
of the Pynchon National Bank of Springfield, Mass,, two 
plans are outlined for the early settlement of its affairs. One 
calls for the assessment of 100 per cent against the stock- 
holders—50 per cent payable May 15 1902 and 50 per cent pay- 
able June 15 1902. The other calls for the takivg up by the 
stockholders at 95 (the purchase price) of the $557,000 bonds 
of the American Writing Paper Company held by the back 
at the time of its suspension, and which have so greatly de- 
preciated since they were bought. It seems not unlikely that 
the latter proposition will be accepted. 

—It is stated that the new 4,450 shares of stock to be issued 
by the First National Bank of Baltimore, Md., will be taken 
by a syndicate composed of New York, Boston and Philadel- 
phia capitalists at $150 per share of $100. One of the mem- 
bers of this syndicate is understood to be Mr. James T. 
Woodward, President of the Hanover National Bank of this 
city. 

—Mr. Roby Robinson of Atlanta and Mr. William G. 
Humphrey, formerly with Messrs. Rudolph Kleybolte & 
Company of Cincinnati, have united under the corporate 
name of The Robinson-Humphrey Company for the purpose 
of buying and selling municipal and corporation bonds and 
other approved investment securities. Such business here- 
tofore carried on by Mr. Robinson individually will be taken 
over by the new company. 

—As expected, Mr. Joshua D. Powers has been chosen a8 
President of the new National Trust Company of Louisville, 
Ky., and Bethel B, Veech as Cashier. Mr. H. W. Reese, 
President of the Third National Bank of Louisville, is one of 
the members of the board of the new institution. 

—The American National Bank of Macon, Ga., has issued 
its statement under the call of February 25. This shows 
that the institution is enjoying continued growth. Deposits, 
which on October 29 1901 were $780,715, are now $323,186. 
But the most noteworthy fact is that the institution in its 
career has paid out $110,000 in dividends and yet is able to 
show surplus and profits of $108,715. A steel safe deposit 
vault is one of the bank’s recent additions. L. P. Hillyer # 
Cashier, J. M. Johnston President and R. J. Taylor Vice- 
President. 

—Mr. John W. Dickey, the well-known banker and broker 
of Augusta, Ga., has lately purchased property in that city 
and will construct a handsome banking buililing, to be oceu- 
pied only by bimeelf. 

—Mesers. Haskins & Sells, accountants, 
opening of a St. Louis office, located in suite 414, 415 and 
Lincoln Trust Building. 

—At the annual election of the Cleveland Stock a 
held Thuareday, March 6, the following members were é 


announce the 
416 














SHR HAY 
Sh obec nainl en ket 


cea al a 















Marcu 15, 1902.) THE 


OHRONIOCLE. 








559 








gove nors: Charles A. Otis Jr., L. W. 
Prior, W. H. Lamprecht, Herbert Wright, Carl S. Russell, 
Prior c. Chandler, and Will S. Halle, Subsequently at a 
meeting of the board Chas. A. Otis Jr. (of Otis & Hough) 
was elected President; L, W. Prior (of Danison, Prior & Co.) 
pecame Vice-President, and John C. Chandler received th® 
yotes for Treasurer. The reports of officers presented at the 
meeting showed a very satisfactory condition of affairs. 


_Mr. Robert McCardy, President, and Myron E, Dennison, 
Cashier, of the First National Bank of Youngstown, Ohio, 
capital $500,000, have organized the Old National Bank of 
Youngstown, with $200,000 capital. This latter will suc- 
ceed to the business of the First N ational, whose charter has 
expired. The officials will continue as heretofore. 


—The charter of the Moss National Bank of Sandusky, 
Ohio, which is the successor of the First National Bank of 
Sandusky, Ohio (the sixteenth bank organized under the Na- 
tional Banking Act and in itself the successor of Moss Broth- 
ers, Bankers, successor to A. H, Moss, Banker), will be 
renewed, we are informed, in Uctober under some more gen- 


eral name. 

—Messrs. Otis, Wilson & Co., investment bankers of Chi- 
cago, have just issued an attractive circular setting forth the 
yarious national and corporation bonds which they own and 
offer for investment. They make a specialty of German Im- 
perial and Mexican Government issues, in which offerings 
they have been very prominent and successful. They deal 
also largely in municipal, railroad, street railroad, elevated, 
suburban traction, gas, electric and other public investment 
securities of high class. 

—The “Proceedings of the Twenty-seventh Annual Con- 
vention of the American Bankers’ Association” has just 
been issued in book form. The book is handsomely gotten 
up, three-quarters bound in red leather and with gilt stamp- 
ing. The inside of the volume is no less attractive. It em- 
braces the entire proceedings of the convention of October 
15,16 and 17,1901, held at Milwaukee, The constitution 
and by-laws are given in full, in addition to complete lists of 
the officers and members of the Association. Finely executed 
engravings of Myron T, Herrick, President, and F. G. Bige- 
low, Chairman of the Executive Council,Jjadorn the first 
pages. The other officers for 1901-1902 are: Caldwell Hardy, 
First Vice-President; George M. Reynolds, Treasurer; James 
R. Branch, Secretary, and William G. Fitzwilson, Assistant 
Secretary. 


—The additional $200,000 capital of the New York National 
Exchange Bank of this city, which became effective in No- 
vember last, has been listed on the Stock Exchange. 


—The stockholders of the Manufacturers & Traders’ Bank 
of Buffalo voted on Tuesday last (the 11th inst.) to increase 
the capital from $100,000 to $1,000,000. Up to aweek ago 
the bank had a capital of $900,000, the par value of the 
shares being $50 each. But as a preliminary to the increase, 
the stock was first reduced to $100,000. Under the increase 
to a million dollars there will be 10,000 shares of a par value 
of $100 each. The bank will also have a surplus of $1,000,- 
000 and undivided profits of $250,000. 


~—Mr. Frederick H. Mills, formerly of Messrs. Mills & 

chard, announces the formation of the corporation of 

F. H. Mills & Company, with offices in the Mutual Life In- 

surance Co. Building, 95 Milk Street, Post Office Square, 

Boston, for the purpose of dealing in investment securities 
for trust and personal funds, 


~The stockholders of the American Trust{& Savings Bank, 
Chicago, at a special meeting on Tuesday, voted unanimously 
(and 95 per cent of the stock was represented) to increase the 
Bank’s capital from $1,000,000 to $2,000,000. The new stock 
will be issued at 150, thus adding $500,000 to the present 
surplus and undivided profits of nearly $500,000. Applica- 
tions must be made on or before May 1, and the stock paid 
for on or before June 1. It ia probable that all of the new 
_ will be taken by present shareholders, but a syndicate 
been organized to take any that is left. On the day of 
the stockholders’ meeting the deposits of the American Trust 
& Savings Bank were $16,400,000, 
~The newly-organized Southern Trast & Banking Com- 
pany of New Orleans, before mentioned in these columns, 


to the board of 


good will of the Union National Bank of New Orleans, the 
capital of which is $600,000. The merger is already assured, 
although the bank’s stockholders will not officially act on the 
proposition until April 14. The purchase price will be $900,- 
000. The stockholders of the bank will receive at their option 
$150 cash per share (par value $100) for their holdings, or 
stock in the new institution on the basis of $200 per share. 
It is expected that the latter will be ready to start business 
on April 15. 

—The Metropolitan Bank of Minneapolis, Minn , no longer 
exists, having this week merged with the Northwestern Na- 
tional of that city. The absorbed bank was organized in 
1889 and had a capital of $200,000 and deposits of nearly 
$1,500,000, President J. F. Wyman and Vice-President L. S. 
Gillette of the Metropolitan will become directors of the 
Northwestern. Mr. F. E Holden, the Cashier of the Metro- 
politan, will also be identified with the Northwest rn. No 
increase is to be made in the latter’s capital of $:,000,000. 
The consolidation will, however, enable it to show a surplus 
of $500,000. 

—The National Safe Deposit Company of Chicago has filed 
for record a certificate of increase of stock from $500,000 to 
$2,500,000. This is preliminary to the erection of the new 
building contemplated for the occupancy of the First Nationa! 
Bank and office purposes, the cost of which will probably 
exceed $3,000,000. Later a 4-per-cent bond issue of $2 500,- 
000 is proposed. The bank (which owns all the present $500,- 
00U stock of the Safe Deposit Company) will have the right 
to subscribe to just enough of the new shares to retain con- 
trol—$750,100. The balance will be offered to the stockhold- 
ers of the bank in the ratio of one share for each two shares 
of their holdings of bank stock. Payments are to be made in 
four instalments, namely, 25% on July 1 1902; 25¢ January 1 
1903; 25¢ July 1 1903 and 25¢ January 1 1904. 








Plouetary? CommercialEuglishAews 


[From our own correspondent. |! 
LONDON, Saturday, March 1, 1902, 

In consequence of the forced sales during the past fort- 
night the stock markets have been very quiet this week, and 
the fortnightly settlement which ended on Thursday night 
contributed to the slackness of business. The settlement, 
however, passed off quite smoothly, no difficulty of any kind 
being discovered. It is believed now that the forced selling 
is over and that the stocks have passed into strong hands. 
Consequently there is again a hopeful feeling. 

But ousiness is decidedly less active. Apparently the pub- 
lic has not yet quite understood the situation. It has been 
disconcerted to find that after so very short an improvement 
so great a trouble was experienced on the Stock Exchange; 
and therefore it imagines that matters are very much worse 
than they really are. The offenders in the present case were 
very small people who bought altogether beyond what they 
were justified in doing; but even they have closed their 
accounts without loss. Not asingle failure of any kind has 
occurred, The Continentai operators, too, have been some- 
what alarmed, and there is a marked absence of French and 
German buying this week. At the moment the public both 
here and on the Continent is waiting for alead. The gen- 
eral impression is that preparations are being made for the 
lead and that business will broaden out and become much 
more active next week. 

Outside of the mining market there has been very little 
doing. Here the public is much more inclined to sell than 
to buy American securities, for the Northern Securities dead- 
lock is not in the least understood. People are puzzled to 
know why the arrangement come to has not been th 
carried out, and therefore they are apprehensive that there 
may be greater difficulties than are known at this side of the 
Atlantic. The result is a general unwillingness to venture 
upon risks in the market. There has been som:® buying, on 
the other hand, especially by Freach capitalists, of Brazilian 
securities, and there are rumors in circulation that some 
great plan is in contemplation which will raise the prices of 
Brazilian securities largely. One story is that the sinking 
tund, which need not be resumed for 10 years, is to be 
resumed at once. Another is that an attempt is to be made 
to unify and convert the debt. It is impossible to find out 
from those best in a position to know what the real trath is; 
but that some of the great French houses are desirous of 
ng out something is generally beli-ved. 
In Paris business is as stagnantasever. There is a vast 
accumulation of unemployed money, but there is an utter 
unwillingness to engage in new enterprise of any kind. 
Probably this temper will pass away soon. It has been in- 
creased by the strikes in Spain and Italy, but it existed 
before. Partly it originated, no doubt, im the heavy losses 
suffered in industrial enterprises at bome and in Ruasia; 
partly it was continued by the crisis in Germany, and partly 











has arranged for the purchase of the assets, business and 


it has been aggravated of late by the fear that Socialism in 
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| Per| When 
ame of Company. ee a (Days Inclustve.) 
Ralilreads (Steam). 
Atlantic Coast Line Co. (Conn.)........, we EE 10 Mar 2 to Marlo 
Chic. Milwaukee & 8t. Paul, com 3 |Apr 23!Holders of rec. Mar 25 
do lo io pref 3‘2\Apr 23)Holders of rec. Mar 25 
Rock Island & Pac. (quar.).. 14)/May 1'Mar29 to April6é 
Manhattan (quar.)........-...-.---- 1 |Apr l1Marl15 to Mar25 
Mobile & Ohio. ............--------- 1 |Apr 1 Mar20 to Mar3l 
N. Y. N. H. & Hartford (quar.)........ 2 |Mar $1\Holders of rec. Mar 15 
Bessemer & Lake Erie, com.....| l's\Apr _1|Holders of rec. Mar 15 
Pitts. Youngs. @ Ashta.,com.and pref.| 3%2)Mar 25 Mar16 to Mar24 
Portland & Rumford Falls (quar.)...... l493Mar 15Mar 9 to Mari5 
Southern, pret. ..........cccc....cccccceee| 2%s\Apr 15Mar26 to Apr 7 
Railways. H 

Capital Traction, Wash., D.C.(quar.)../ 1 |Apr Mari6é to Mar3l 
Easton (Pa.) Consol. Electric........... MBO TE 10)... osdcisccccqnsesves 

United Trac. & Elec., cs. ee. 1 |Apr Mar19 to Apr 
Wash. Water Pow., Spok’ne, Wash.(qu.)| 1%4|Apr Mar2l to Mar3l 
West End St. Ry., ton, Com........ | S*aj)Apr Mar19 to Apr l 
} 31{stolders of rec. Mar 29 
'Mar18 to Mar3l 

Mari12 to Mar 
olders of rec. Mar 25 
15| Holders of rec. Apr 10 
16' Holders of rec. Apr 1 
15 Mar to Aprl5 
29 Mar 1 to ar 29 
15, Holders of rec. Mar 22 
l|Mar to pr l 

B Mar2l te Apr 
rillard, Mar23 to Mar3l 
Mergenthaler Linotype quar ) ESR? 49|Mar 81'Mar1 to Mar3l 
National 8 ning, pref.(quar.)} l4s/Apr 2/Mar19 ,to Apr 2 
Y¥. & East River Ferry te annie | 1% 1 ar to ar16 
jevator, pre’ 5 EE 1giApr 15\Mar27 to Aprils 
Ry. uipment Corporation (mthly.).. Mar ee ae 
Powder, pest (quar.).... 4g|Mar 31/Holders of rec. Mar 15 
Car Heat. & Lighting (quar.).... 2 |Apr Marié to Mar3l 
Slosa-Sheffield Steel & Iron, pref. (qu.)| 1%/Apr Mar23 to Apr il 
Swift & Co. (quar.)...................... ; 1% Mar 8l1/Mar16 to ar 31 
Tefft, Weiler, pref. (quar.).....-........;  l2:/Apr Mar23 to Mar3l 
| & Paper, pref. (quar.)...... | 1%|Apr Mar16 to Apr 8 
‘mion Ferry (quar.).........-..-...----- | .sl|Apr Mar21 to Apr il 
Union Switch & - we ee, Ee Re PR See ee 
do do Sree. GN) ..1 BR. 1. tdi thncacenecttigabiocestehease 
United Fruit (quar.).................... 1% Apr 14/Holders of rec. Mar31 
United Gas Improvement (quar.)...... 2 Apr 15)Holders of rec. Mar 31 
United Shoe Machinery, com. (quar.)..| 2 Apr 15)/Mar23 to Mar3l 
do do do ref. (quar.)..| 143 Apr 15|Mar23 to Mar3l 
U. 8. Reduc. & Refining, com. (quar.).| 1 Apr 1j)/Mar21 to Apr 1 
do do do — quar.)..| l4cApr 1/Mar21 to Apr l 
Western Union Telegraph (quar.)..... Apr 15|/Mar2l to ar 31 
Westinghouse Air Brake (quar.)....... 2%\Apr 10/Apr 1 to Aprl10 
do lo (extra)........ 343Apr 10/Apr 1 to April0d 
Westinghouse Machine (quar.)........ | 1%Apr 10'Apr 1 to Aprl0d 








WALL STREET, FRIDAY, MAR. 14, 1902.—5 P. M. 


The Money Market and Financial Situation.— Loss of 
reserve by the local banks, the prospect of continued gold 
exports, and higher interest rates, seemed to have little or no 
immediate effect w the security markets. They opened 
on Monday wi‘h a buoyant tendency, similar to that which 
characterized them at the close last week, and prices were 
generally advancing when news of the British disaster in 
South Africa and its effect on the London market was an- 
nounced. Immediately the tendency was reversed and ‘a 
sharp decline followed, from which, however, a recovery has 
been general, and in many cases substantial. 

This recovery and a more hopeful feeling have been stimu- 
lated during the latter part of the week by reports of rain 
in the winter-wheat belt, by waning prospects of labor 
troubles in the coal regions, by favorable railway traffic 
returns and by the general industrial situation. 

The money market is firmer on the late gold exports, loss 
of funds tothe Sub-Treasury and transfers to San Francisco. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to44 percent. To-day’s rates on call 334 to 44 per 
cent. Prime commercial paper quoted at 4@5 per cent. 

The Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £288,094, and the percent- 
age of reserve to liabilities was 46°30, against 45°48 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 17,025, francs 
in gold and a decrease of 2,000,000 francs in silver. 

e New York City Clearing-House banks in their state- 
ment of March 8 showed a decrease in the reserve held of 

,972,900 and a surplus over the required reserve of 

958,425, against $9,975,925 the previous week. 





























































































































| Diguzqness 1901 | 1900 
March 8 | previous week March 9 March 10 
| + q | J 
5 ES 88,822,700) pee oriare. 75,022,700| 68,422,700 
| 108,302,500) ..... earn 9 0} 842,900 
& discounts 935,102,100) 3,089,100} 918,789,600) 763,203,100 
336,600) Ino 27,900| 31,469,000, 931,900 
-- 1,005,666,700) Dec 11,821,600|1,011,928,500, 829,425,700 
184,529,500 Dec 7,904, 191,134,100; 152,729,600 
845,600 Dec 1,068, 72,565,300| 60,303,200 
i | 
Reserve held......| 255,375,100 Dec 8,972,900| 263,699,400| 213,032,800 
Legal reserve...... 251,416,675 Dec 2,955,400) 252,982,125 207,356,425 
Surplus reserve! 8,958,425 Deo 6,017,500! 10,717,276) __ 5,676,375 





Nore.—Heturns of separate banks appear on page 560. 

Foreign Exchange.—The market for foreign exchange has 
been easier on a firmer money market, but even at lower 
rates the volume of business was limited. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 84%@4 


; demand, 4 8734@4 871;; 


cables, 4 87% @4 88; prime commercial, sixty da 
4845; documentary commercial, sixty eon ere 
= for payment, 4 8434@4 85; cotton for payment, 
8834@4 84; cotton for acceptance, 4 841¢@4 845;, 
Posted rates of leading bankers follow: 












































March 14 Maty Days Demana 

Prime bankers’ sterling bills on London.|4 8543 @4 
Prime CoOmMEerClAl.........------eseseeeeeee 148 2 Osos 488 04884 
Documentary commercial 2|/488% @485 i 
Paris bankers’ (Francs) 3g @5 17* |516% O5 155+ 
Amsterdam (guilders) bankers 15:6@ 40 404, @ 
Frankfort or Bremen (reichm’ks) bankers 15:62 95 95% @ 9Bbi5 

* Less lie. 

The following were the rates of domestic exchange on 


New York at the under-mentioned cities to-day: Savannah 
buying 75c. discount, selling 750. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium: New Orleans. 
bank, $100 premium; commercial, par; Chicago, 5c. pre- 
mium; St. Louis, par; San Francisco, 5c. per $100 premium, 


United States Bonds.—Sales of Goverhment bonds at the 
Board include $4,000 3s, coup., at 1095¢ to 110; $1,500 4s 
coup., 1907 at 113; $7,000 4s, reg., 1907, at 11134, and $11,000 
5s, reg., at 10644. The following are the daily closing quo- 
tations: for see third 
Mar. | Mar. | Mar. | Mar. 

8 10 | 21 | 22 








Mar. | Mar. 
13 14 













* 






* * 


*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $19,000 Va. fund. debt 2-3s at 9714 to 9734. 

The railway bond market has been somewhat more active 
than last week, daily transactions averaging over $3,000,- 
000 par value. 

For daily volume of business see page 569. 

Railroad and Miscellaneous Stocks.— Under various con- 
flicting influences, as noted above, the stock market has 
been unsteady and irregular. Monday’s decline has been 
followed by a partial recovery, especially noticeable in the 
railway issues, such weakness as subsequently developed 
having been chiefly conspicuous in the miscellaneous list. 
Some of the specialties continued to be leaders of the up- 
ward movement, including Wisconsin Central, Chi 
Terminal Transfer, Colorado & Southern, St. Louis South- 
western and Mexican Central, concerning all which there 
are rumors of pending favorable developments. The 
stocks were strong on diminishing possibilities of labor 
trouble. ‘St. Paul has been a strong feature and Rock 
Island sold over 3 points above its previous highest record 
for the year. 

North American has been the conspicuous feature of the 
miscellaneous list. It was steadily in demand and advanced 
day by day from 98 last week to 106%, closing at 1044. 
General Electric lost over 2 points during the downward 
movement on Monday, but has subsequently recovered, 
closing with a net gain of 414 points. estinghouse made 
a sensational advance to-day from 18314 to 19914, declining 
before the close to 1923¢. Cotton Oil and Grass ‘'wine have 
advanced about 4 points, while Amalgamated Copper, Sugar 
Refining and the Ice Trust issues have been decidedly weak. 

Outside Market.—Dealings on the curb have been small 
in volume and irregular as to prices until to-day, when trad- 
ing became livelier and prices took an upward direction, 
The strength of American Can stock was especially notice- 
able. On rumors that the company would be absorbed by 
the U. 8. Steel Corporation on a basis of 18 for common and 
65 for preferred, the stocks of the Can Company advanced 
to 165, and 60%, respectively, against 1514 and 577% last 
Friday. Consolidated Ry. Lighting & Refrigerating Co. stock 
has also gained strength; on a statement that orders h 
been received for the equipment of 115 cars for the Aas 
Ry., Refrigerating stock moved from 5\% to 8 and closes at 7. 
Northern Securities stock on Tuesday, when the suit tot 


the legality of the corporation was filed at St. Paal, 
dropped to 10144. It sold up to 103 to-day, closing s 
1024. International Salt continued to sell downward, 


going to 1814 on Tuesday. Corn Products stocks dropped. u 
8314, against 35 a week ago, for common and to 4 
for preferred, compared with 864. United Railways 4 
San Francisco closed at 2214 for common, 6134 for 
ferred and 100 for subscription receipts, compared with 29 
64 and 103 last week. The new bonds were ne at 87@ 4 
Dominion Securities fell off to 10734 on Wednesday, pom r 
covered and close the week at 109%. Standard Rotary 
Motor rose from 2914 and 6234 to 3344 and 6334 for the wn 
mon and preferred. New issues dealt in were the Here 4 
vania 314s (when issued) at 10534 @106)4, and the ne 

14 to 13%. The contemplated 5 p.c. bonds of t ‘sal 
Steel Corporation were quoted, “when issued, . on 
bid. Copper stocks have been weak, and nearly allc 





lower figures than last Friday. Outside quotations on Pp. 569. 





itl ais 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 














STOCKS—HIGHEST AND LOWEST SALE PRICES 





Weanaeday 


Tpevedag 
March 1 


STOCKS 


NEW YORK STOCK 


EXCHANGE 


Range jor Year 1902 


|ange for Previous 
Year (1901) 





Highest 
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Starch a3 ca Maren oon to | | March raren tt 


et stiads x ee Re 


160 
“Tia% 11335) 
37 «(88 


HOSS 
Cd 





225% 227% 
al 167% 169% 
#150 152%4)«145 
#195. 200 | +192 18s 
36 4] 34 360 
10 100% 100%) 100% 100% 

12213122% 





s 
oa 
By 
aa 
ES 








72 3g) 
10013100 
@41 41 
18349 183% 184 185 


154) 154 15% 
3953 7144 





834 8 
13912139% 
Igi 48% 34 
















ee OO OO 


42 | *41% 43 
69 | *67% 69 


94%] =94 


*140 16 
11348 113'9 
74g 88 
*188 192 |*189 191 
45% 455% 
35% 363) 36 3618) 
5%) 5 


*78 79 79% 
163% 164%) 16312164 


191 *190 


191) 





co 
Pst) 
ve 
c 
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1392 139% 
49 49 49% 
83 83 
338 38 389 
8342) 383 


83 
23 | 23 233, 
54 |] 58% 54% 
16 | *15% 16% 
48 


45 *45 
O744] +67 


iM 68) 
“128 133 j*129 1383 








74% 7519) 
96x) Yb61g 96% 
10473 105%4 


igsia 168%) | 


0 
Chicago 


Do 


elaw. 


Denver 

Do } 

Des Moines & Ft. Dodge 

Detroit South. vot. tr. cits 

pref. vot. tr. ctfs. 

. Duluth So. Shore & Atl.. 
ef 


Do 


0 ‘pr 
Ft. Worthé& Den. 
Great Northern, pref 
Green B. & W., 


llinois Cen 
owa ee 
Do “ 
anawha & Michigan.. 
C.¥t.8.&M.,tr. cts. pid 
Kansas City So. vot. tr. 
4 Do ptef. vot. tr. ctfs. 
ae owe Des Moines... 
ake S sites & Western... 
eae 
-|L. Shore & Mich. South’n 
g Island 











Railroads. 
DN ATDVOT.....cccccceeees 
a WEE cccendandease 


lg Do pref.. 
Cnieage y b Eas #n Tilinois' 
pref...........--- 
Chigago Great Weatern.. 
4 p.c. debentures 
Do 5p.c. pref. “A”.. 
ly) Do 4p.c. pref. “B”.. 
% oe sae & Louisv. 


r Sei 
mm 3g ay. & St. Paul. 


Chic. oobi Isl’d & Pacitic 
Chic. St. P. Minn. & Om. 
Mera ranster. 

Do _pref.............- 
te agg ted = 2 pen & St. L. 







Do 
Colorada. rs So., vot. trust 
Do Ilstpf. Vot. tr. cfs. 
2d pf. vot. tr. ctfs. 
elaware & Hudson.... 
Lack. & West’n. 
Denv “9 - = reese 


Brooklyn Rapid ‘Transit... 
_— =e. & Pittsb’g. 


eeecoee 


Ch hio. 
ie oe & p\ \-~wpgeennan 





deb. ct. A 
deb. ctf. B 














1svjl18 Jan21 









5022 





5/1692 Marlo|i 





1434. Feb 7 





Sales 0/| 5 basis of 100-share lots 
Week 
Shares Highest 
410 43 Mar 7| 
a0 9} 68% Mar11) 
33,870 81%, Jan 3 
11,092) 95 103% Jan 6) 
21; 545/101 1084Jan 3 
500] 9% 97 Jan 2 
36,045) 6 68% Jan 3 
100}1 118%Jan 3 
ececee a Feb11/144 Feblg 
wanaed 160 Feb17) 
15535011 3}117 Jan 2 
1,600] 854g 89 Feb 7| 
~ --+--1188% Jan 17198. J 6) 
3,450 48% Jan 2! 
4,150) 37% Feb21 
800) 1) 774Jan 3 
2,600)134% Jan 21/161 Marl4 
cocsee 142 Mar 5/1 
30,025 5 25% Feb26/ 
500) 927%, Febl4 
1,010 89'2Mar 3 
5uU) 47%,Jan 2) 
6,10U 67+ Feb24) 
1,80 3} Sl Feblg) 
76,580 16019 Jan 27|1682Jan 2 
216/186 Jan14/193 Feb | 
8,850 204'¢Jan 14}233 Mar 6)1 


250% Mar € 
37%3 Mar11| 


T2 
287%, Marlo 
73% Marl2 
46% Marl 2) 


46 Jan 
9453 Feb13 
49 Janl0 


7 
16% Jan 6 
395 Mar 3 
1415 Feb 26 
2734 Feb 26 


16% Feb10 
7l4Jan 2 
86%, Marl4 


514 Mar10 
85% Marlu 
39 =Marl3 
8544 Feb24! 
24% Mar 1 
55 Mar 1 


i 
| 








83% Feb 











20 Feb| 34 Nov 


May! 90%J’ne 


175% J’ne 


25 Mar|146% Nov 
Mar|201 Apr 


y}Lol ov 


124 Nov 
42% Nov 
82 Dec 
18 Apr- 
60 Dee 
ie Apr 
+4 Apr 
258 Dee 
53% May 
103% J’ne 
7il J’ne 


135% Sep 
2355 Nov 
90 Deco 
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B01) *8O% “S2IQ] *80ig 825g] Long Island.............. ival*s 86 cm 2 an} 90 
103931037 1a. 104% Louisville & Nashville...| _9,077)1022g Jan 27/108 yj 111% J’ne 
128 12935) 129 4g 1324 anhattan Elevated....134,725/123 Marl2 140% Jan 291 yjl45 Deo 
166% 167%) 16744 1684) etropolitan Street..../ 12,310 159% Jan 15 174 Feb 5/150 pj177 Jne 
"39 = 414y] *38% 4]4 1g/Met. West Side El. (Chic.)} ..-.... 38 Feb 43 Jan 6) 41 Nov 

91%) Yo 90's) BR, Wc edcbusetuice 256) 91 Jan2y 93 Sep 

29% SUlgh 295% 30% Mexican Central......... 70,910 3053 Mar1ll 30 May 
2034} 19% 201g) Mexican Nat’! tr. receipts} 92,105 20% Marlv 15 Oct 
ty 44% Do pref.(when issued)) 35,339) 44%; Mar &//...... ee! ee 
150 16u Michigan Central........ 200/2150 Mar 7/160 Jan 7 10734 Mar 180 Nov 
1104110% Minneapohs & St. Louis 5,600]105 Jan 27}11z 44 Marl) aide? 
*120 123 OE cccenccecesce f 2/123 Feb13 i he 124% 
45% 46 Minn. S. P. & S. S. Marie 2] 50s Feb26 36% Nov 
lus 108 Do pref....... 11542 Feb26) ¥4% Nov 
24%, 2415 Mo. Kansas 27 Jan 3} 35°38 Apr 
*53%, 5415 Do pref..... Bs hen 3353 A 
Y8% 99% Missouri —> U7 Jan 2/ 69 J 2447 ne 
Scar éecshel Morris & Essex.......... 197 Feb 25/1914 Jan |197% Apr 
*35 90 ash. Chatt. oe Bt. ee 934g Feb 4 270 = J’ne|?82% Nov 
1615 108 Y. Central & Hudson.| 10,6601 Le A 13933 Jan |17443 Nov 
ol §=50% 5u% N. Y. Chic. & St. Louis... 950) 53 57% Sep 
*115 120 i Di ncskdecasel whence 1 oh 34% San 27 7 120 Sep 
"86 «87 Do 2d pref........... 530 % Jan 9) = 4 
onmnnd pine N. Y. Lack. & Western. a yer 1389 F Feb sss Feb 3//21%%Jan/139 Fe 
21914/3217" ais .¥.N. Haven & Hartf.) 2,564/209 2 Jan 30/2194 Marl 2/7206% F 117 J’ne 
2 32%) 324 F Ontario & Western. 11,800 3649 Jan 2), 24 401, May 
56% 56%) 56% oe Norfolk & Western.......| | 5,070 59% Jan 614 Nor 
1 1 *90, 91 © adjustment, pref. 232' 93 Janl4 92% Nov 
75 | *73 75 acitic 6 CO.........) 1,565 7514 Mar i 
#103 - *lu2 105 DO IG PEC ccccccccse] cocecs 100},Jan 6/105 Mar 1 103% Dec 
*7 “77 = 82 2d pref... q i 824 Mar 8 
150% 101% te et th Pennsylvania..... 114,790/147 Jan14/152% Mar 7} 614% Apr 
$3% 46% Peoria & Eastern. 5, 6% 46% Mar12! 0 Sep 

88 “72 43 Pere ; a ecccee 83 Janld4) 94 Nov 

95 *83 95 DO PEGE cccccccescecse| S-cecefesecse _secece|ccccce _sscees ! 86 J’ne 
86% 863g) ...... 2.2... hes --y din. Chic. & St. L. 100) 91g Jan 9, Deo 
i RE oy Reger Wa cthendabesnest | cocned 1l4%Mar 4 113 Dec 
52% 55% b4y "65a ae vovg tr. otfs.. ast. 225) 59's Feb 13) 58 Deo 

4g SIL) Sly 814 od pede wat yet. me ctfs.. U7 nt a gis 82%, 
64% 67%) 66% 67 ot’g tr. ctis. B3°300 0% Feb18 644 Dec 
116 116%) 115 116 natgea pret SRE hee he 8 1001110 % Jan 23}118% Jan 31! 112% Nov 

AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Ask Banks Banks Bid Banks Bid | Ask Banks Bid | Ask 

230 ||14th Street]. Irving ....../220 Mt Morris‘... Koadeea |Planat. eeeeeej/ 110 [120 

600 oooncel f Jemercont... 130 Mutualf)..... . iP 7 jeecece 

ooscnoll acece Leather Mfr.| 255 Nassau — 

« «-se-|| GANSeVOOrt) .|| Liberty ...../650 .|| New Amster e700 750 | lRiveraided 300 |. ..cce 

355 || Gartield ..... || Lincoln. .....| 1000 |: New York Co 1500 |......|| Seaboard ....)450 [L702 

450 ||German Amj | Manhattan}.| 330 N Y¥ Nat 230 |.....- Second ....../6350 [....<6 

-ses--|}German Ex -|| Market & Ful] t265 New York..:|; |Seventh,new}/125 }1 

pares Ge Germaniag ..! Mechanics’ ./290 19th Ward. |Shoe @ Leth./120 [130 

210 || Greenwich {j Mech & Tra} 160 North Amer./2 jStatey ......./550 feccce 

epee -|| Hamilton] Mercantile ../ 290 Oriental }..../2 aS Wi 10 Jrcccce 

36550 || Hanover..... Merch Kxch.| 150 Pacitic{ 10 jrcccce 

425 || Hide & L’ath) Merchants’ ..} 190 oonngcisé Union! fe ssr| $35 —— 

i370 ||Imp & Trad. Metropolis j|700 Peopie’s{.... United fide”, 











rices; no sales were made on this day. 
week. s Trust Co. certificates. 




















é@ Less than LU” soures. 
bd New 








+ Bx rigats, 
stock. 








{j State banks. 


@ Ex dividend and rN 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales os| ange for Year 1902 |\Range 1 vious 
NEW YORK STOCK On basis 0/ 100-share lots tl ) 
Saturda Monday Tuesday | Wednesday, Thursday Friday EXCHANGE Week, 
March March 10 | March i1 | March 12 | March 13 | March 14 Shares| Lowest Highest || Lowest | Highest 
22% 23 | 22% 24 | 22% 23%| 22% 23%] 22 22%/ 20 21%/QtJ.& G, Isl. v. tr. otfs. 10,880} 12 Jan14| 24 Mar 7, : 
72% 73 | 73 74 | 71% 72%) 72% 73 | 71% 72 71 71 | Do Iistpret.v.tr.ctfs.| 3,990] 62 Feb 6] 74% more 55 ae 154 P ne 
344 34%] 34 35%) 34 35 $4% 35%) 34 35 83 31g Do 2dpret. v. tr. ctfs.} 5,048] 27 Jan 7} 35%3Marl12|| 17 Dee He) 
189%; 139%] 139131394] 139 139 |*139%2140 | 139 139 | 189 139 |8t Law. & Adirondack...| 1,050/126 Jan 22|141%Feb17|| 57 Jan i134 - 
61 61%} 60% 60%] 60%— 60%) 60% 60 6014 60 60% 61 |St. Louis & San Fran..... 3,700) 55%, Jan 2) 64%Jan16]) 21%2Jan} 56 Dec 
#83 85%] *82 85% *83 85 | 84 84 | *83 85 | *82 85 | Do letpret..... “22] ““150] 83 “Feb 5] 88 Jan11\\ 75 “Jay! as 7Mee 
972% 72%) 71% 72 Zl 72 72 «72 (ee 711q 72 Do 2d pref......... 2] 8,700] 7148 Feb21] 77 Jan1$!| 5343Jan} 761 Mar 
24 26 | 25 25 25 25 2544 25 26 26%] 26% 27. |St. Louis Southwestern..| 1,780) 24% Mar 6) 284 Jan 3!| 16 May sonnet 
56% 57%] 56 56%) 56 56 | *55% 57 57 58%! 573 5 cg < enoeegaee ,000] 5514 Mar 5] 6124Jan1s|| 41%.Jan te 
644 64% 63% 64% 63% 64%] 634 64%! S4% G4'o] 64%, 64%/Southern Pacific Co...... 130,450] 58 Jan27| 6712 Feb 10] 29 May| 63 , kod 
B2% 32%) 32% 32%] 32% 32%) 32% 32% 32% 33 32% 33%|Southern voting tr. ctfs..) 52,050) 31%Jan 27) 34% Jan 2|| 18 Jan 353 Pee 
95% 25% 95. 96%, 95 95%4| 95 95%! 9519 96%) 94% 97 Do pref. vot. tr. ctfa.| 36,115] 92 Jan 14| 97% Feb14|| 674 Jan| 91s Noe 
39” 39%] 39% 40%] 39 395| 39% 39%] 39% 39%| 40 40%4)/fexas & Pacific....... =| “6:000] 37% Jan 15| 43% Feb1s|| 23% Jan| soar 
0238 13) e138 2130 "| 129% 1294) <129 130 ‘| 129%129%|*129 132 "| Lhird Avenue (N. ¥.)..-) , 325/122 Jan $/134_ Feb 7/117) May 1294 Jan 
22 22% 22% 22%| 22 22%] 22% 22%} 22% 22%) 22% 22%s/Tol St. L. & W. vy. tr. cfs. 2,900] 18% Jan 21| 23% Feb11}| 10% Feb] 25%¢Me 
40% 41 40%} 39% 40%) 40% 40 40 40 0 4 Do pref. vot. tr. ctfs. ,045) 85 Jan 15} 43%3 Febl1i!) 28 May 391, Me 
115 115%] 115%116%| 115%115%! 116 116 |@116%116%) 11513116 /Twin City Rapid Transit. 3,459]/107 Jan 20/116%4 Marl0|} 65% Jan 109% Deo 
e158 159 [*158 159 |*158 159 |* 1 Do 158 ¥Feb18|159% Feb18i\147  Aprfigo “Nov 
99% 99%] 98% 99%| 98% 98% 0] 98% Feb28|104% Jan || 76 Mayfl33 May 
86% 87 | 86% 87%| 86% 87 8 86% 87 86% Mar 6| 91%Jan 2]| 81%Jan| 99% May 
23% 24%) 23% 23%] 22% 281s) 22% 23%) 23 23%) 23% a 3, 21% Jan 14| 25% Feb1s| 11%Jan| 26 June 
42% 42%) 41% 424) 41% 42%) 42 42%) 42 42 $2% 436) Do pref | 6,900] 41%, Jan 13] 44% Feb18||} 23% Jan 46'sJ*ne 
19% 19%) 19 19 19 19 19 19%) 19% 20%| 20% 20%)|Wheeling & Lake Erie...) 8,400) 17 Jan27| 20% Feb24/| 11% Jan} 22 Tne 
*66 «457 | *55 9 684) *5542 67 55% 554s) 55% 87 *56 0 «57 Do istpref.........--| 1,100] 49%2Jan27| 59% Feb24|| 45 May) 60% Mar 
$31 32%] 30% 30%] “30% 32 | 30 32 | 32% 32%) 32% 32%) Do 2d pret...... sees} 2,000) Jan 14] 34 Feb24|| 24 May| 38 
20% 20%| 20% 21%) 21's 23%] 23% 24%) 23% 24%] 229 2340] Wisconsin Cent. v. tr. ofs. 92,400] 192g Jan 3U| 24% Marl2|| 14%Jan/ 26 J’ne 
424. 42 42% 43 43 46%) 46% 46%) 44% 45 44% 44 Do pret. vot. tr. otf.) 29,250) 391 Jan 24) 46% Marl2)| 384 Jan Apr 
a ec eous. 
#203 210 |¢202%205 |*202 2 #202 212 |*202 215 |*202 210 dams "ee 65|199 Jan 4/2220 Feb 7 
68% 68 694] 68 68% 3 65%! 64% 65%/44 malgamated Copper... 282,320] 635 Marl3 5 Feb 1 tie Des ed 
*34 4 4 4 : *3lg 3% 3 3%9|American Bicycle 1,600} 2 Feb25) 4% Mar 14Sep} 8% Apr 
*16 #19 | 16) «18 1 17 10 Jan 6 Mar 0 Sep Apr 
31 31 30% 3129) 30% 31%, 2819Jan14| 32%Marl4|i 19 Jan| 35 J’ne 
89% 89%) 38% 89% 89 89% 854 Jan 14) 89% Mar 6] 67 Jan} 8940" 
41% 42 | 41 42% 45% 47% 809 Jan 10} 47% Mar13|| 24 Mar 35%4J’ne 
9243 92%) 91 91 96 86 Feb 3] 9742Mar13]] 85 Apr] 91Jan 
230 238 |*230 235 #225 235 210 Jan 13/244% Feb11|/2169 Jan/210 Nov 
51% 52 | 51% 52 54% 55 39%9Jan 9] 5529 Marl13\| 39% Dec| 45 Nov 
27 «27% 269 27 23 «23% 119 Marl4| 31% Jan 25% Oct | 41% Mar 
65 65%) 63 65 62 624 61% Marl2| 67 J: 2 77% Mar 
2333 22%) 22 22 22% 23 15 Jan14} 25% Feb 53g Jan} 30%J°ly 
55% 55% *55 56 55) OD 43 Jan13| 57 Mar 1 Jan] 66 Jy 
32% 324] 31% 32 31% 32% 8019 Jan14| 34%Jan 2%, Aug} 33% Nov 
#92 92%1 92% 92 2% 927) 89 Jan 3] 94 Jan 7/| 83% Oct} 914 Nov 
“5% 6 5% 6 54g 5a 5 Jan20) 7Jan 415 P 8 J'ne 
*21% 23 | *21% 23 “21 23 21 Jan20| 25 J 221g Dee| 30 J’ne 
46% 46%) 46% 464) 46%, 46%) 44% Jan 14) 49%Jan29]| 38% Oct| 69 Apr 
8% 98%) 98% 299%s 99% 98 96 Jan20| 99%2 Marl} 88 Feb/104%J’ne 
*65 70 | “65 ..06-- 68 68 | *68 70 Me 700] 40%Jan22| 68 Marl3/} 26 Mar} 49%J’ne 
*90 86992 | *90 s 92 'si . nee a. 94 94 } Se eeeeqer saad 600] 85 Jan13| 94 Febis8i| 73 Apr] 90 J’ne 
126% 12749] 126 127 | 126 1274s] 126%12749] 123%126%) 125%, 126%) American Sugar Refining 97,100/116% Jan 6/132% Feb18//103%g Dec}153 J’ne 
€116%118 | 116%116% 116%2116%) 116'9116%)/*116 117 | 117 117 _ i Meee 900/115 Jan 2\119%gFeb18|111 Decli30 J'ly 
*87 90 84 | * 90 | *80 90 | *80 90 | +80 90 |American Tel’gh & Cable 100) 84 Marl0/296 Jan 7//294 Janj/100 Apr 
#15 15%) 15% 156%) 1543 15%) 14% 15 14% 14%] 14% 14%|American Woolen........) 1,970) 14% Marl4| 174sJan 13% Mar| 21% Jan 
“ie 79 | 79 79 9 79 | *78 79 7y «679 781q 78%) pret teeeee rs. 710| 772gFeb11| 79 Jan10|| 70 Mar) 82%J'ly 
B2% 33%) 32% 33 | 32.2 33 | 31% 32%] 30% 31%_ 31%9|Anaconda Oopper.........| 6,050] 29%Jan14| 36% Feb 1!) 28% Dec) 54% Apr 
#219 “219 222 |-218 222 |*218 222 |*220 221 |*218 222 rookiyn Un on Gas....|  ------ 210 Jan 4/222 Feb13||175 Jan/223 Apr 
@11% 11%) «11% 11%] “11 11%| “11 11%) 10% 11 | *10% 11 w.Dock&C.Imp't} 200} 10 Jan13/ 12% Feb28]/ 8% Jan| 14% Mar 
92 965 ly 92% 94 924 93 9345 95 94 95 s|(\olorado Fuel & Iron...} 29,500) Jan 8} 98 Mar 41% Jan |136%4J’ne 
©1228 130 1128130 |*128 130 |*128 130 |*128 130 /*128 130 |\/ Do pref...........-..-|  --z7: 130 Jan 29/2130 Jan29]/116 Mar}142% Apr 
sre kia 6 8 | *16% 18 16% 17 | *16% 17 *17 17%4|Col. & Hock. Coal & [ron. 700| 141g Jan 16} 1842 Feb11]| 124 Oct} 25%J’ne 
920% 291%) 218122215) 219 219%) 219 222%) 2204222 30 221 |Consolidated Gas (N. Y.).] 20,800/213 Jan 15/223% Feb13//187  Jan|238 Apr 
wesc] 116% 117'2|*116'3118 |*116%118 | 117%113 j#116% 116%) Continental Tobacco, pref 7001115 Jan 2|121 Jan20/] 93%Jan|124 J’ne 
ei8S” 187%5\0133 * 1372)9134% 134%|*133 186 |*133  137%/*133 135, |Diamond Match ..........| 5--.. 30% Jan 13|139% Jan 2I|127% Oct |162% Aug 
*Bly 819 Sei 84 81) (8a 8 Bg 8% 81, 8%|Distilling Coot America.| 2,530) 8 Feb20) 10 Fe 67% Oct | 10%aJ’ne 
R +4 BS 37% 38%) 37% 37% 77 38 33 638 38% 38% Do pref...........-...| 3065) 33. Jan 414 Feb 4|| 2314Sep| 344 Nov 
1529944] 298 300%) 298929849] 299 303 | 30219304%) 304 3041a/General Electric.-.-..... “| 3,628]276% Jan 15/304 % Mar13|/183%2 Jan |289% Deo 
44% 44%) 45 5 | "43 *43 46 | *43 46 |Gluc’e Sug.,temp.ctfs.dep 200) 4314 Feb28 Mar 4/}..... ren er 
#106 1 #104 10% [#104 109 [*104 109 |*104 109 [#104 109 Do pret.temp.ctfs.dep.| ------ Mar 1/110 Mar 3]|-..... ....]--2-00 w+ 
Fr 19% 20%] *19%s 20 | 19% 20 | 20% 20%} 20% 21 |[nternational Paper.....) 4,3 Jan 14| 21%sJan 3/| 181May| 28 Mar 
*76 > 76% 76%) *76 76's) 76's 76%) 76% 76%) ...... ----- De BECE. ccccsc- 2,010] 74.%4Feb 6] 77%Jan 7] 69 Jan 814 Sep 
Me | 89%) ........-.--| *87 894) 88 88 | *8742 89 International Powe 9 Feb 7| 88% Jan 6) 54% Jan |100% May 
% 8 1% 8 7% 1%) ite 1 Big 10%] 10% 10%|International Silver $1,842) 6%Jan27| 10% Marl4|} 5% Feb} 11 Jan 
047% 47%) 47% 4772] 44545 47%) *4552 48 | 48 «849 | 50 (50 0 PFCf-....----22ccz] 900] 45 Jan14| 50 Marl4i| 33 Apr) 51 Deo 
54% 54%] 54% 54%) *53 5412} 58% 53x] 954% 54%) 54 54 |Internat’l Steam Pump.. 760| 47 Jan 2| 54% Mar 6|| 24%Jan| 49 Nov 
89% 91% 91 91 | 90% 90% 90% 90%) *90 91 9i 91 Bib | Mi ickaxeneexeaoae 8744 Jan13| 91 Marl0|j 74 Jan] 89 Oct 
Sosccce 90 |*ccccee 90 Mata ip Reig, ys Peete eee aclede Gas (St. Louis).| -----| 88'2Jan 30} 91 Feb 6 7 J 54g Sly 
@, 2200110 |*.cecoollO [*.cccce 1 ae 1 pacseswsceeel onepes aaacenee ae Shenkaeescenantl ar 5|110 Jan27|| 95 Jan|106%Nov 
#15 1661 i6 17%) 16 16 /*16 17 16% 16% 8 
47%— 4719) 247% 47%) *4743 47%) 4752 48%) 4819 49 49 «449% 
©1064 107 49] *106%9 107 42) 3107% 107%|*106 107%) 107%3107%) ......----2- 
416% 17 | 17) 17%) 17 17 | *16% 17%) +17 1743) 17's 10% 
*30 $1 82 | 81 81% *81 *Bllg 82 | 85 85 
“142 e152 154 | 162 163 | 151 161 j*150 152 |*150 152 
BS 18%] *138 13% *13 17 138 18 | *18 16 | *13% 15 
# 40 40 640 40 «40 | "891g 40 | *39% 40 40 40 Do pref...... <s gapian kil 
96 95%» Ht fn 96 97 9643100 | 100 106%] 1034106 |North American Co., new 
$i% Ml 48 49%) 48 48% 47% 4842) 48% 49 48 49 acific Mail.............. 
s 99% 99%] 99%2101%) 99%101%) 100% 1 100% 100%| t eop. Gas-L.& G. (Chic.) 
% 39% 40% 40 40 | 89% 89%] 39% 40% 40 41 Steel Car......... 
lg 83) 83 83%) 88 83%] 83 83 | 83 83 | 53% 83%) Do pr 
240 | 234 284 | .........---) 384 284 [228 234 | 235 235 Co: apa 
4 4% 4% 41) *3% 443) "Sy 4 4 4%| *3%g 4%iQuicksilver Min 
is 11 11% 11 11%! «10% 11%] 10% 11 | “10% 1143) Do pre 
*% a 17% 18%] 17% 18%] 17% 18%) 18 18%) 17% 15% R2 
3a 72% 78% 72% 73 | 78 j%74 | 74 ‘175 | #72 74 © pref 1 
9% 19%, 10% 19% 18% 18%) *18'3 19% 18 18 | 1 19s] Rubber Goods Mfg 630] 174 Feb25] 2' 
0 70. 70 | *67. 70 | *67 69%) 66% 66%) *63 69 De pret......- ‘i 220} 66. Feb1l 
if 34 84) B84 34 | ~34 3423) 34 3449) 134 = Sd%0 loss Shetiield St. & iron 29) 29397 
‘ a 85 1 *84 86 | “84 84%] *84 85 | *83% 844) Do prel...........--06] | -----: 82 Jan 
5b 5y ee 6 6 6's 6% 6% 7%) 6% 7% /Stan Rope & Twine..| 10,205) 4 Jan10 
68 OB 67% 67's 68% 67% 63%| 67% 69 | 67% 68%/|Tenn. Coal, iron & RR...) 27,350) 61 adan 4 
Sp 42%] 42% 42%) .2-000 erence] *4) a 4243] *d41'a 42 42 42 |Texas Pacific Land Trust 500} 35 Ji 
*15% 16 15% 16 16% 15%) +15% 16 15% 15%] 15% 15%)] [nion Bag & Paper..... 700} 18 Feb 
9 79 70% *79 *79 *79 «80 | z78% 78% yy ~aeeeee ¥ 300} 72 Jan16 
116 | 112%49115]*112 116 | 112 112 |*110 114 /+110 114 |United States Express... 210) 97 Jan 2 
4 11%} 11% 114} 11% 11%] 11% 11%) 11% 11 11% 11%|United States Leather 4,630] 1143 Feb20) 
1% 8l% 81% 82%] 82 82 | 82 82%] 82% 82%) 280% 81 Do pref ““"| 3}90s| 79% Jan 21 
44% 44%) 43% 44%) 43 43%) 44 44%) 43 43 | 43% 4340/0. 8. Reduo & Reiining.. 4,115] 38%2Feb 5 
67% 67%) 67% 67%) 66% 66%) 66% 66%) 66 66 | %65% 65% “Se eee 815] 63% Feb 5 
16% 16%] 16 16 4415 16 15 15% 15 16 15% 15%|United States Rubber....| 1,327] 14 Jan_2j 17° 
66 «666 56% 564] 56 56 | 255% 55%) 55% 557%) -56 7 2 _ eat 833] 50'sJan14) 59 4 May] 55, ADE 
2% Ft 42% ryt 41% 42%) 41% 42%) 42 42%) 4249 42%|United States ice” 7°777]101,148] 41% Jan 15) 46% Jan 39 May|101Apr 
% 94%] 9415 94%) 93% Phil 93% 94%] 93% 94%) 94% 95 190 9806 <a500.20- 22000 94,420] 92% Jan 27] 97% Jan 7} OY Sie) 79 Mar 
65° 661 64% 65%] 65% 66%] 67. 69 | 68% 70%| 68% 69%) Virginia-Carolina Chem..| 19,000) 60, Jan1s 70% Marl3)) 95 Apr25. ADE 
125'9198%4 144 123 | 126 127% 128% 181 | 180-131 | 129% 131%) Do pref..........----+| 4525)120% Jam 17|131% Marl 4ji118, SPV oo Dec 
#193 #198 208 |*190 202 |*190 202 |*190 200 |*190 200 ells, Fargo & Co 2/8186 Jam 24/202% Feb 13/229" 5. Hoy May 
at ee 155 °1b0 ast? ieee ash * 1604 730% okt K+, 91 est’n Union Te 2,500 200 Mar B99 136 Novilgo Dee 
18 8 8312199 |Weat’gh’se ll &Mfiga } 9,892) 1692 dan 15/198 f ten WN Dec 
168 1185 188 |*186 168 |*180 St*\.180 188 [e190 "199 Do Ist pre Bo eee san 8199 Mar! 4I167_Novl&Z 
BANKS AND TRUST COMPANIES—BKO\ (UOTATIONS a 
Banke Banks | Bid| 4sk|| Bankes | Bid | Ask|| Trust Co's | / isk || Trust Co’s | Bid | Ask|| Trast Co's 
ZEW YORE KLYN BROOKLYN CIR’ tyB& Tr! 1543 546 || MortonTrast) 1050 1100} KLYN 
orry Bia | Ask) Brooklyn{ ..|120 1th Ward}.{130 |......||Cemtral Tr’st| 1920 | N ¥ LifedPr/1275 |.-.--- | preokiyan 1H 
Yorick 4....-|200 3th Ward') ..|_76 Sprague .....|200 |--....|| City Trust.../100 420 || N ¥ Seed Tr) fen |e per 
| 200 6th Avenue§|105 }......||26th Ward].|140 |...... Colonial i North Amer.|260 [265 || Flat nis) ov": 
‘ash. WW) h-orec. 002) 300 Union‘) ...... 140 (160° "||Gontinental .|615 Real Est Trt 400 ---|| Etamiltol.co- 
est Bidef..1550 |......)| Kings Cofj...)130 Wallabout{ .|105 |...... arm Log& Tr| 1400 1520 || StandardTr’t/ 400 -|| Ham esa 
‘estern.....|1624 Manufactrs’ .| +300 Wifth Ave Tr|670 (700 r Co of Am.|126 Kings) itr. 
orkvillet .. 240 {omhaniesy - 4219%4)...... Guaranty ‘Ur| 750 trCoof Rpbe}15 
_— oa +4 -eoe--|| Trust Cos. Knick ’rb’k’r| 750 |....- nion I a J N 
6680 .....-) 4 Matec Manhattan . 520 '.... sMtgé&‘ 4 , 
BEUOKLYN Nat City.....1290 eoce- N.Y. CITY } Mercantile ..} 1100 .... States. 1700 «oeeee i ate 
oro] 226 North MEBO Noceces Atlantic Tr..J270 (280 || Merchants’../400 ..... ihington.|415  |-ss0c-- 
-§260 People’s§....)206 |.....- Bow!lgGreen|203 (207 ||Metropolitan}525 |..----| 7 State banks. 
> Bid and asked ; BO sales Were nade on hisday. 7% Less than 10) shares Swehta 4) Banks marked with a paragraph ( |) are 
* Bale at Stock 1 ge or at suction this week. s Trust Co, certificates 
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BONDS xt 
N. Y. STOCK EXCHANGE Bt BR 
WEEK ENDING Mar. 14 s4 ~~ a BONDS ra 
zoel “|| Janua . ¥. STOCK EX ss Pri a | 
U. &. Government =F ryt WEEK ENDING oo 4 BE} Friday Sxl} Range 
U8 2s consol registered.d1930}Q-J |\Low High||Central . S&| Mar. 14 SSi| Since 
U 8 2s consol coupon... 41930] Q-J | Am he N J—(Continued) a> 2 : SAy/anuary 7 
We cnnaot coupon tg 3] 100% 120_taWs Ma v2 HOS ORS Le & ock & Imp gu 58..1921/J5 id -Ask| Low ry 
U 8 2s consol coupsmall.d1930 5 : 1034, 1095, Hud R gen gug5s 192 eJ| 114 ..... 114 No!\Low His 
U 83s Seeetored.....0--81918 or . Lan @ Wes B Cosi bs... 197 23 iit mains > ‘ or a 
'$ COUPOD....-+- QF] 109% 110 107% Get Oi] e z guar 44 my 107 | ses Ve 
U 8 3s reg i mail bor 77 ers sae x. ¥ & Long Br eget taal Q-M 10% 103%| is 3105 105 
U 8 3s cou small t » eS 4) jL08% 11 --|/Cent Pacific & § .941/M-S Bi BL z 
Us4s rexistered — 7 Q-F tea O |Charles & Sav lst g 78 ee to36 gin 
dS ee Q-3 “2 /ivsig 108% Chee & Ohio g 6s ser A K1908 a3 
ch registered Q-F ite 142113 Te oseaal Sa Soy .a1911 £0 
coupon .. f 1%, 118 80 5s... eoeee A-O 
W Be rma a LIelis, || Gematered (oo 1SgOIM 
8 coupon .. -F] 10642107 [106% 1064) 11/106i9 106% al gold Bie csedess Olea. « 
Ae QF 106%9 106% outs peek digi 0224992 s 
gn Government +106 % 106% Rao er, Ist g 58. Toa | 
Frankfort-on- a 338 ser 1../M-S od consol g 4 st con gas.-1988 a3 
U 8 of Mextoo stg 6s of 1809] 0-4 943 Warm Spr Val let ¢58.. 1989) 4-5 
899] Q-J 4 95%]] Gree al “jet '53..1941/M-S 
a State Securities Z . "po ” -™ om seabeer Hy E o to08 M-N 
lapama olass A 4 t05...-1 90813 73 Ce Roo Sere lao “hws 
Class C 48... --1906)3-d 10 Follinen ica Oe “1912 A-O 103 %4 103% 
Gurrency funding 4s...- tee: : ies Registe oe lien 3198...1950/J-J Sits 38 
Dist of Co’ 8....1920) J-J 109 1 10° ...-|}Chie Bur & Q consol 7s... OlJ-a) BaiaSale | Si” SAL) 62) Sa Si% 
Pine of Cole oo ia Aplal 3-2 Ls THY Chie fowa Div 9 fa B08 se Spel 
+ a Eee ei enver Div 4s........... -A 3,iu sacs ceeae 
Missouri funding. ...1894-1995 Poo 106% 106% lines Div3... 1922) F-A : 4% 105% 
North Carolina consol ix 1pi0 73 LOGS 166% tHeristered, 7°. 104 1949 g\3-4 r 06% iv 
acti aes HRUIE apes fs et ies 
imal ee S8.-1913}5-4 aeaees Extension 4a-1927 as 
ia fund “debt 2.38...1991 ° Southwestern Div 4s... 27 M-N 
ginia tund debt 2-88...1901/3°¢ Soutawestern Div 4s....19311N-S 
6s deferred Brown Bros cifs. J-3 Debenture 58 See Great North 
Railroad i ssagee eenzee Chie aE ill 1s scoinsol 6a.“ 18L1|M-S 
enone cone, ftom i ie cers Fe 
Albany & Si ee Del H Ww eral consol 1st 5s.. -O 
Del& Hud egiste M-N 
Alley & Fy ee Ah Regt pie Chicas @ ind 5 36 iy bs 
k Ch : 
Ann An Book tm Damme hie In & Losiay rot 60...1947/3-4 
Atch'T a 8 Fo gon fas... Lo alts Sold 58. dongs 947|5-J 
, ee 551 Chie Mil & St Paul =>. 910) 3-J 
tment g 48 a 491110324 105% Terminal gold 5s 81905|J-J 
Sfamped. h rgaren 788 Oegistered series A--6180 3 
Chic & h 2 96%l] General g 319s serie: Ht 
Pp, iL Yo IAS 94% 94% Generals Sasseriee B. oolessl 
ta & D or 1st g6s..1 92 95% sie 1 989\J-J) - 
asa barr Sefsoinuyl | Op OPO pba B< £7 ty! --g-00-€1989) 5-J 
uth +2+||-ceece cocee o Ri e° 
Austin & W., SeeSou . Chie & Pac Div Gs... ld-J 
Baia Ohio prior |g 3 98.1: seg ak & Gt Sones” JJ 
48 hlg251Q-3 Far & Sou assu gt J-J 
Regi s h1948 |A-O 94% 96% Hast & D Div 1st 7s J-J 
Oenv deb 4s h + 96% 9635 1st 5s. ee J-J 
PJun enenenan accel iM-8 102% 104 I & D Exten lst 7 J-J 
& M Div 1st g31981925|M 8| ioe” -eeel/102 itt 6 & let Ge J-J 
PLE&@WV 99192619-F' 51104 108% ap Point Div os J-Jd 
Seuthw Div levy Sin 10s in} fox Boe: Isaac: Socthn net Die tae 3 
Monen itiv | aigael 9-3 lascior'|| Weems os I-4 
eeore Se im oe be o1g-s 90% 91 Mil & No lst M J-J : 
Beech Crook Beh yOa aes ssoove||Ohioago & Northiwe 4-D) 116% ..-.--/1161 Mar02)-... 34g 11619 
oer “D) 116%...... 
Bhiyn @ Man See Illinois Cent asoun Consolidated 73. ‘ences 121 ...... 120% Feb’ pts . Ae 
| op fe od Bee Lame { ty Gold 7s...... Becasrecooh SUS >< 137% Pe 0%, 120% 
ButaloN Xe bee ees Rogisiéted.... 1902|J-D| 103% _..---]103 +-// 138% 141 
Buialo H & P gen 58.193 Hogistered., a/3-B) 103%%....--[103 San 0277 108108 
Ww ---1937|M- 1. -eeeve i ae ae 
Cla Mah ist me 4s gu.-1998 oO} 1G General gold ed BA) 106 oo... lo? ses 
Rooh & Pitts fst'¢ ig-0001 943) 3-3 117%118% seen ney ois; a oe Besssbavscks 7 Ebi: 
puiseael lst g ds. 21921] F-A 117% 119%] Sinking fund 6s...187 ples 2) iss ise” a oe Sh 
Baie} Sou seezee=1922/5-D 38" is Sinking fund Se... 1g79:19391A-0] Woe "730113 Mar’ ieee Siaea 
& Susqu viet ri¢ 8 “7387 Re; g fund 68.. 1879-192 eeceee lll 02 eoeell 15 118 
Registered...... #5 60..1913/4-0 127% 129% tered.......1879 1929 A-Q} 1107 2... fe eee 
refunding Seppe 3)/A-O) 091 M- sseses coeeee 107% May’ Le U8, 109% 
Bur Oedar R & No iat 1jJ-d soccee coence et ep 1092 eecece 1095 +: a ssee- = 
Con 1st & col Gusteten L +91 a pI evcece ro itt” 110 |108 084 109% 
CR Fan 771934] A-0 10475 106% 1)A-O} 116% - 22-0 1 
Ga sete he BES i simS| tau isa 
wis South 1st 8...°-1903 3:3 tis "ite" iis tenn ¥ 
, Regisiered L913/M-S <* :ainn) oe M.S Sepa ss eae 7 at ae 
Carb @ Shawn M-S ¢ 105i i06% ower & St ey td Bt Saal ie ttre 
} ety ag OTM ill “|| Ma Sa Weet Let goo to5c(MAN it yeoeee ilo Augoil 
Ced B sseeee Ext & Im 5 6s 1921/M-N] 13653 ___.. 119% 93, 
Cen tAgh! Ashland hie 7 5s 1929/F-A ott ceecee 1372 Feb’: 
Cen Pl Mich Div let g 6s, 68..1925|M-S} 138% _2-. 1263 
Central Ohio See Bal Convertible deb 8.. =-1354lE A 138% 1277771138 24 Feb’ us 
Sent ef eo ne eet! goat 7 M-. 93 94 ||Chio Rock Isi & P sec Bh ms 105922022. tie 1g Feb’ 3 
mt of Ga RE Ing Os.np1y a rete i 
Consol gold 5s. Pp rr 106431 7\d-J iaetaa 3 sisa7" i 
Regi d 119%1 5 psa} d-J ll 131 [129% 1 123 
ogis 119%91219]] Des M& vt bi 3-3) cpaceioc.e 
Of pref inesne & Ba----P i06i3i os M de Ft D Ist 4s.---1909|4-J 1 oe le 3s 
bd pret income 58....p -||- Extension MEE ees --1905) 3-3 Sat id 
Chatt Div pon ros arte Keok & Des M 1st 5 1905] J-J 
Mae& No Div ieee oe 3 Chich StL seeatch beeen > 
Mid Gade pvp lst g 58. Chic St L@NO , T&Sa Fe 1109 Jan 02 
oalebile, Dix $4 a ea ee aie 8 St L & Pitts pes Cent 
ont ART, 1st oo § pod Da on +4 S = & O con 68 ene my 
gold 8.. Minn 1 qoo1 93 14 
Seemed Nor Wisconsin ist de.--1980) 1-4 tat See 120% va 
A sal} O8 Sth & 8 City Ist g 68.221 O)d-3} 138% 222 ‘ Narvik 
Pires nlfomeare der tra ieee ee ie , 
\ st Ind gen g 6391932 8 
Brooklyn Hap Tr ¢ Se ous bt oS West Mich if 00-192i)9-D| 0.2 119% Nov’01 
AtlAvB g 5s8.....19. = ‘ontinued on N wencce quences OU Oct Br be = bs dnnocaunalie 
Bk Pkiyn imp 6s..1 45)4-O n Next Page. YL. ---He+--20 += 
Bk st con 58.191 8..1934) J-J pe ee 
Bia Ua pring 124i Seen: Mas sx yy continued 
Kings Co El 8.1950] F- $1) 173% Avl 4 
ohare tng auf HERES SSSR] Lear a etal pss 
Sotane at imate ia ted sD Shela ati vre Ae cepa 23) Ths hy 
% £4498’ - etwWs g59..1937 123 12% 
un Con Tr Co ist g Oe..-1933 J-J MITE] Ry & 1. S0yr oe: LOSslF-Al 99% 101% 
Met Ry Co con g 3} A-O} Mil EL Ry & 1 1 30-yr g 58.1926] F-2 1233 123 
Det 5 A lst gu +1910] J-J Ss ty lst con g 5 FA 0: 
Gr Cit Ry Istoou g g vent gt 33 i Cab pot Om 13 J-J : 
li bIT- ed gold r+ -J 
Louis fy 'co stg 50,al914 pe yao El py y eee e 
Met St ky C Ry lst con g58..1930)J-J ¢ St40-yr 1st our 5s. 945/4-0 
Bway a ‘eal eett 71913] 3-3 40-year conscl goid be... 1930 o 
Av lst 1997|F-A G -.. 1980] M-N 
* c as an 
No price 58 1943] J “hye” Atlanta G : Electric Light 
“Hiss ris Bos U Gas Rind win | ds...194717-D 
21IS% Bklyn U Gas fat con fe. 1939} 0-J 
} wae it ng 58.1943)M-N 
‘S-iv 
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566 Bond Record—Continued—Page 2 (Von, LXxry, 
ee | 
BONDS x3 Price Ween's |S Ran. BONDS 23 Wee, 
ge se Price Week’. ~ 
N. Y. STOCK EXCHANGE |= Friday | Range or es Since N. Y. STOCK EXCHANGE |=5 friday | Range or =|; “ange 
WEEK ENDING Mak. 14 |S&| Mar.14 | Last Sale |S2||yanuary 2 WEEK ENDING Mak.14 |5&| Mar.14 | Last Sale |&: 
Bid AskiLow High|No|iLow High Bia Ask\Low High|N 
Choc Ok & G gen g 58 ...01919/J.J/ 110 ....../110% Feb’02)..../105 11049/|Fla Cen & Pen lst g5s...1918/J-J| 105%....../100 Sep vu)... 
Cin H & D consol s £ 78...1905)A-O} ..---- -.-.--/11142 Deo'’0]}...-/].........-.-]} 1st land or ext gold 58..1930|J-J}| 103%2-.....1..... bobs : 
2a gold DAR i sess dicwndes S'S ff) eee ae ee eee Consul gold 58........... 1943) J-J3} 106%...... 10642 Feb’02 
Cin D & I lst gu g 5s...1941|M-N| 114 <.0...]114%2Jam’02}....//i 174i 114 ig Fors St U D Co 1st g 4498.1041] J-J] ...... 222... 105  Mar’9s 
CIStL&@cC SeCCCEStL Ft W & Den C lst g6s....1921]J-D] 113%Sale |113 113% 
S&C CCCstL Ft W & Rio Gr Ist g 3-48.1923/J-J} ...... 90 895 
Cleartield & Mah See BR & P) YalHar& SA SeeSo PacCo) 
Cleveland Cin Chic & St Louis’ alH & H of 1882 1st 58.1913/A-O} ............ 106% Jan ’02 
General g 48............. 1993) J-D} 104 ....../103% Feb’02’....!1023, 104 |/Gad& Ala Ry Ist con 5s..01945/ J 1103; 7277. 9814 Nov’00)... 
Cairo Div 1st gold 48....1939) J-J} 102. ....../102 102 1102 102 pes Cor & No lst gu g 5s..1929/ J-J] 110%....../109%2Jan’U2).... 10933 109% 
Cin W & M Div lst g4s. 1991} J- J} 101% ....../101 4 Mar’02}....//101 42 101% Pacitic See So Ry a 
a L Div Lat. col tr g4s.. sees) M-N} 103% ....../104  Mar’02}....//103 104 Gua. G& Nor See So Pac Co 
re & Cal Di SS aS 1990|/M-IN] cccces wocce SD May Gh. ccd), cccue cocecs Gouv & Oswegat See N Y Cent 
wr Col ag lst g 4s. 71940 M-S] --ceee coeee-/100 J’ne'01)...-/) 25 eoeeee |] Grand Rap & Ind See Penn Co 
Div ist g 48...1940 J-J 83 Nov’99}...-/]..... oe eeeeee|[/Gray’s Pt Term See St LS W 
cli Stine C consol 6s..1920 MN oaee gnee ss see Gt Nor—C B& Qcoll tr4s1921/J-y} 95% Sale | 955 96 |770 95, 97 
lst ___ eCee k1936/Q-F] 104%8105% 106°” Jan*02 105°" 106 "||Greenbrier Ry See Ches & O 
R eee 1936) Q-F] ..--.- .--..- Per | See ianinlie pe Jo SeCB&Q 
ons S Geen ie 56.1909) 1-3 fade Sek Sa iscis 8c ok Ve eee gitas. 109) 108% Sale 
I consol 78...... J-D an coos 8 ock V: stconsol g4 9991 J.N s 108 1083, 5/107 
Consol sink fund 78....1914|J-D| ..-0-. --ccs-|---e0e e+ vackepateda yg Oo a seni a 4] 507% 10914 
Senate. 5 J-J3 Col & H V lstext g 4s. 1948 A 106 cenit Ost Oll...1... 
Registered........... J-J Houst E& W Tex See So Pac Pree, 
Ind Bl& W lst pref 4s. 1940 A-O Houst & Tex Cen See So PaeCo 
O Ind & W 1st pf 58...d1938'Q-J oes Uinois Central lst 6 48.1951 3-3) 115%9...0-. N16 Fev'02].... 115 116 
Peo & it lst con 4s --1940)A- O} 10149 Sale |100% .4 Wy} 711} 9813 102 Registered............. 1951) j-J}] 113. ......)113% Mar’00}. canes 
Income 4s..............1$ 990) A pri & Sale | 80 79) 76 S2%i] 1st gold 342s... 1951] J-J ‘ 105%g Feb’02 105% 105% 
Ci Lor & Wh con lst g 5s. 1833} A- wt ee 115 Nov" ‘01 re: Sees ee Gs Registered....... --1951) J-J 10242 Apr’98}..../}...... 
Glev & Marietta See Penn RR Ist gold 3s sterling......1951|M-S Arias eee 
eo Mahon Vai g 5s. is O-B8 O87 coccod 237sJan 02. _— -|127%2 127% % ape ~ Dieeeniens ae 0 (CU *} Ere cOnepeg: AM  chreeed. “— 
SES eee il condemns dacabalvchets sbahoken ee es oll em gold 4s. veoeen] 952 A-O 106% Jan ’02}....//105 49 106% 
Glev & Pitts See Penn Co @ Registered............- 1952/a-0 -{102 Oct ’0]].... Mego 
Col Midiand 1st g 3-48....1947/J-y| S8G6%eSale | 8613 865) 41/) 82 LNO rs “Tex gold 48....1958 M-N 105 Feb’02/....//105 106° 
t,o 7\J-J| 86%2Sale | 864% 86%/ 15) 82y 865 Registered............. 1953|M-N 98 Jan’O0}....|!.00000 
B 94% 95 ([218/ 91 Cairo Bridge goid ds”2221950 . og) ee eee Be MRE ok 
Louisville Div gold 398.1955] J-J 106% Fed"02 -+--//10042 10113 
Registered........ a Re: Ae RE is a: 
Midland Div reg 5s8......19: 2} F-A 123 * May’99 ee ears. 
ccceee coccecse ool]. secceeeeee-|] St Louis Div gold 38....1951|J-J 90% Apr’0}}....|]. ccce concee 
Registered sian onwanceds ee ore ae a 
Gold 3198.......cccceee 1 B51 J -J ae Aug’01}.... 
120% Jan ’02 120 120% Registered lla lenis 1951|J-J 10148 Oct ’99}. 
136%, Feb"02 1|13645 i Spring Div Ist ¢39s...195]}j-J 100) Nov’00}. 
137% Feb’02 137% 12 Western Lines lst g 48..1951|/F-A 11342 Feb’v2!. 
140 . . Registered.............1951/F-A Dhnhah See sae 
1354 5, 13342135%4j}| Bellev & Car 1s: tis. 8) J-D 124 May’v1]. 
116%. 11 ously ct RE ipeabiageatttes Carb & Shaw 1st g 4 M-S aie a SE ae 
+t tae + he 104%; 3 1033, 105% Chic StL& NO gi: J-D 130 Feb’02}. 1294130 
11746 117 117 6/116% 117 Registered. J-D 124 Sep’0l}. 
ee | eee Gold 328... J-D 161% Oct 'U1}. 
-|147 42 Dec’01}.-. Registered. J-D 
4149 Anug’(1!.... Memph Div i J-D 
115% Feb’u2 Registered..... J-D > 
1122 J’ne’99}.... St L Sou lst gu g4 M-S 101°” Mar’09}---: 
110% Dec’ 1}... Ind Bl & West SeeCU 
11143 Feb’02).... Ind Dee & W Ist g 5s. J-J -]10553 Mar’02}-...//105% 105% 
1152 Oct ’O]}.... lst r gold 5s.. Dia=21 et  encpadiceipes spncatunlon pdiseniaaemibe 
Registered... }151 Jan’0l}.... Ind Ill & Ia lst g 4 J-J 100) Jan’02}....//100 100 
De Riv RR Bridge See Pa RR Int & Great Nor lst gt 9|M-N 125% 125 123 126 
Denv & BR Gr 1st con g 48.1936) J-J| 102% 103 {103 103 | 22/1101 103 2d gold 5s..... M-S 101 101 | 10//100%103 
gold 4498.........1936) J-J LPS tt te 11144 Jan ’*02!..../111 112 3d gold 4s8.......... 21 M-S oe Te: O2]....1] 75 
womens 58...1928) J-D} 11142112 {112 Mar’02}....//110%112 Iowa Central lst gold 5 38 J-D 11738 117%} 17)/116%117% 
BioGrSogu & io Gr So Refunding g4s.......... 1951/M-S 97 ¥7 | 17)| 95 
Den & S West gen sf g 58 1929/J-D} ............| 8843 884) 2)| 884g 90 |jJetferson RR see Erie 
Des Moidé Ftb SeeCR&IP alA&GR See LS&MS 
DeeM& Minn SeeChaé N an& Mich SeeTuvl& OC 
Des Moi Un Ry lst 191 7|MAN] ccccecceceeflZ1 Feb’O1}...-/]..........-./KCFtS&M SeeStL&sFr 
DetM &Tol SeeLS& M So D KC&MRE& B lat gu g58.1929| A-O} . cocce coccee] -cccce cocsccee] a00-||- sees ence 
Det & Mack ist lien g 48.1995/J-D) 101 ...... nee ry -coel|.cecce ccee-- |] Kan C & Pacific SeeM K & T 
Gold 48 1995\J-Di 92%4s...... 924, Jan cece =? 92% Kan City Sou 1st gold 38..1950)A-O] 735 Sale | 73% 737%|244)| 7i\% 74 
Det M & M ider incomes..1911/A-O0| 50%eSaie | 50 3 eee 51060 EME scabose scabs 63% Oct ’UU]....)|....20 coe ” 
Det Sou lst g 48.......... 951/43-Dj 86% Sale \ loi 4 Baty 86 Kentucky Cent See L&N 
Ohio Sou Div ist g 48...1941/M-8} .---.. Sy 93 93 Seu Keok & Des Mo See C 4 I a Pp 
Dui & Iron Range 1st 5s..1937 A-O}* cooeell6 [115 Mar’O2|...-//1138%115 Knoxville & Ohio Sees 
TA ake Erie & W ist £b8..1987 J-F] 121% ...00.]121 2 Feb’02).... 190% 13} 
24 6d tN 1J-d)*117  ......]11733 Feb’02]....//116 117% 
Dal d North Ohio 1st gu g 5s. "1945 A-O| 115 ....0-/113 Jan’02}....//113 113 
. LSho& MichS See N Y Cent 
Lehigh Val (Pa) coll g 58. 1997 M-N| 110% ....../110% Feb’02 109 110% 
eoe-//115 115 - Registered 58............ Toy Sara. ees 
Leh Val N = ist gu g 449s. 1940 J-J 110% 222022 110 Mar’02 
ns [ag 135% Registered...........-- 1940| J-J 108% Nov’01 
a Ts Leh Ai ad ty lst gu g 5s. 1941 A-O 1194 120% 4 My a 
2/115 iis Hegistered....--..-.-..-. MT BAN cc cenckivested 109'2 Oct ’9' 
sebel hat 121% }}| Leh Coal G o lst gu g 5s. 19: 88 J-J| 308%...... 109 J’ne’01 
[108% 7 Registered..........---++ LDBSiS-F] ..--cc.cccofefoceccs sonopece as 
'03}..-./|138 142 eh & N Y lst guar g4 5IM-S| 96 ......| 97 Nov’0l). 
i39 Feb’02}..../|139 139 BR nen iccattinabakeod BIMB) cccccs concvel-scere cee 
98% 100 EIC&N lat giat pt Goc1014 B-O} ccccce ccccce|- +200 cocecces}-0 
cecslloccese eoceee Gold guar 58........... 1914] A-O] coor cevee-|1U1 4g Sep 99}. 
874g 90 jiLeh& Hud | R See Cent of N J 
h TSR Ee Ae. Ree, Leh & Wilkesb See Centof NJ 
93% 95%|| Leroy & Caney Val See MoP| 
-eeef138B 133 |] Long Dock See Erie 
<BRph.% Ser? cecece eeceee |] LODE Island 1st con g 58.41931/Q-J 122 ¥Feb’02|..../121%122 
— one seco lst consol gold 4s...... h1931/Q-T Senco co | ha 
123% 125 General gold 48..........1938} J-D 1 2/102 103% 
1 A gold 4196....... m8 104 Feb’02|....)/104 104 
Jitkine apetened aaa Gained gold 48. M-S 
eosece Debenture gold 58 71934] J-D] 1 11 
nemelimenain etme yu & Mont lst g 68..1911 1/M-S} 11342117 ].... 
iT6% iis” INN shine at meen ntaeie -1911)M-S| 10743108% 
--«-}11642 118 NYB 4 M5 Ist con «681936 A-O} ..2...11749}112 
102 2/102 102 NY&ERB --1927/M-8| 110 ...... 
110 110%) 4109 110% Hor Sh B istcony pubs cies? Q-J3 ,. POROGE 
116 Jan’02!..../116 116 Laster & & Nashv gen g 68. 1930 rh tt 120 
neeres bpronseclonee ccecce eccses 0. 2 evese 
114%) Feb’02|.--./|112% 114% 1940) J-J| 102% 102% p 
1966 T-db] weeree ceeeee[ LOU Jan’02}.... 15 
118 MN] 114 ......)115 Feb’U2|....|/115 ty 
let consol és... ooe-L921/5-d| 129% ......)123%¢ Jan °02|....//12345123%8)} Coll trust5- 20 g 48. 1963: 191 A-O ( 100% 1) 
24 [111% Mar’O2)..../1108% 111%,j] Cecilian Branch 7s...... 7iM-S i <i 
1 tage ere NR stcel|eowece evoeeef] E H & Nash 1st na. 21019 J-D 114491 
Sull Co Braneb ist ¢ 68.1930 GE BOL. psccethvebses aponrsetior : ccccee 31|M-N 38U 130% 
Ev & ind letoon gug 68.-1926)d-J] 110 22..2/114 Aug’0])...-||- 12. cesses J-J 1280 130% 
go& S50 beeCh M & Bt J-J [122 115 
linté PereM Ace Pere M-SI ......120 A115 
MISCELLANEOUS BONDS—Continued on Next Page. pee 
Gas and Electric Light Gas and Electric Light I 
Ss L&@CCo SePG&C Newark Cons Gas con gis 1948) J-D| 105% 10619) ....26 coce--ee]----)--* ; 3uj16 
bus Gas let g 58....1932)J-d| ecoce seellevovee oveeee[[N YG EL H & P g os...1948|5-D] 11599116 116) 116 | 141122108 
Conn By & L See Street By Purchase money g 4s...1949] F- 9649 Sale | 96% 967%) 34 6% 
Con Gas Co See PG & C Co Kd El! Ii} 1st conv ¢ 68..1910/M-S| 10649 Sale 106% 10615) 16 106%. 
Detroit City Gas g 58..... 21928) 8 -F) ccccee o-0-0- 96 96 5) 92% 96 lst consol gold 5s......1995|J-  < gee 121,Apr’0l|.. oi" 
Det Gas Co con lst g5s...1913'F-A} 95 101 |105 Oct’Oli... cocee- || NY&QEIL&P Istcon gi balt 930) B-A 105%9105%|105 Mar’ 02).. “ia 
EiluUBkn SeeK COE L&P Soneream & PG&E g 58.1949M-S} ...... nosksienneape® navcloece||nsance on0ere 
EU seNYCeELBSE, 17 118% Oot ‘01 Pon punt fold Ose 1b04 3-0] 103.108, Tal” oe id" 5a" 
con 19% eoosed r o-|| 24 guar gold 6s 0: woes an "U- 
EQG&@ G2 ans 1st con gold 68. 122 123 123% 122) ‘4/121 126 
61% Oct ’01 Refunding gold cocosecccceei1O6 Dec’O8)... iia” 109% 
107% Dec’00 ChG-L& Cke latgu 10934 109 Jan at 108 | 108 
4 Con G Coot Ch lst gu g 58. 108% ......|1081g Feb ’02)....|/1 21g104% 
Eq G & ¥ Ch lst gu ¢ 68.19 \J- 104 105 |104% 104 Ne! ba |S 105 
A aoe |) Mu Fuel Gas lst gu ¢ 58.1947\M-N] ...... 06 {105 Jan’02 10 4 
Bkn P M “|| 08 Trenton G & El Ist g 58..1949/M-S| 105 107 |109 Feb’vl <eenee oneee 
LacGas LofSt L. let g5s.€1919/Q-F| 108 Sale 107% 108 | 11//107%110 [JUtica EL & P late fg 58.1950) J- J SS: all er “| 
Mut Fuel Gas Co See Peoy Gas | Western Gas Co col tr g 56 1983|M-N] ...... --.-+- 107 2 Jan 01).---ll-<- 











* No price Friday; latest bid and asked this week. @ Due Jan dDue Ape 





¢Due May 


h Due J ly k Due Aug 


“O Due Oct gDue bec s Option sale 
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ooo ; ~ ° | 
BONDS BS| Price Week's IS. Ranye BONDS Be Week's [S|] Range 
EXCHANGE |85] Frida Range or |53|| Since N. Y. STOCK EXCHANGE /[25 Range or {3%|| Since 
a gto MarR. 14 &&| Mar. 14 Last Sale |\9%|| January 1 WEEK ENDING MAR. 14 sa Last Sale |©%|| January 1 
EE! eree nee 
d Ask| Low hi NO||\Low High||IN Y Cent & H ge eye = Low _ High| No|\Low ao 
& Nashy —/ Comtinnieot IM-S 1 127 2f%ol{ Moh & Mal 1st gu g 40.-1991}M-S “107 2 F*1y 700)... 
ae set oo esse 1980(M- S : Income 5s “71992 Sep 110% Dec’01|-...||-2 
1 oss istat ees. 1931|M- Satna NJ Tene R gu lst 4 86) F-A 108 Dec’01}-.--!).. 
sat gold 48.. J - 100%; Registered 86] F-A «|eses00 se-eneee seeell. 
Kentuck ey cent Ist ¢4 498 1945 -|]110% 11044 Pu 1st con gu ¢48 1993|A-0 105 12 Nov'0]].---| 
LAN eet ge 58--- A| 114% ......|1 . 2 1147]| Nor & Mont lst gu g 58.1916/A-O] ....0. ---.--|.----+ 2+ --00|- -- 
Fine 8 atau S "al 112% 1747]112% Mar’o2|----]112 1124%|] West Shore ist 4s gu...236)|J-J| 173 "1134113" 113") 16 
eg are ye -A| 113% .200--[115 Deo’O1]----|]. 2... sone. Registered...........-- 336i] dz [e1ia% sll 12% 113 | 3% 
Ban ood 6s....--1! A-O) cnceee cvowre|----00 =--cncnel=***|lscenee wanes = Lake Shore consol 2d 7s. oon J-D| 1¢ IT 49 weoses 107%, Mar’02}....| 
H 8 Sink Bas ec 10 gu g ds. "1945|M-S| ceccee cocee-{L00 Mar’0]|..--/|, ce cocces Registered.........----1903|J-D| 1074...... 107% 107%] 20110724 107 
Lae ch r SeeC I & L Gold 3 198-075 seasecenee 1997 22 |. eee gp i -||10% 109% 
, 1 OGISTCTEH. ..cccccoee ODE cccece cecece ar’ ® 
Mates coat, ‘See 3 & M8 1990]A-0| 107 10739107 — 107%) 35)/1051,107%5 Det Mon & Tol 1st 78.1906/F-A| 113%115 {114 Feb’v2 hi ita” 114~ 
- ste —. -1990]A-O] .--+2+ --+2+-/105%4 May’O1).---||_.. 1. 2... Ka A&G R 1st gnc58.1938|5-J) 22-2. cecoce|------ -----0-- 
mosis El ist #68....1908|J-J] 11842115 j114 114 4/1113 114% Mahon C’l RR Ist 58..1934/J-J| .---.. ----. 127 1p Feb’02 
Morey colonis & B8,---1934] J-D| roves eeceenlnseers sonecnes|oee-l cones ewaued Pitts McK & ¥ Ist gu 6s-1932)J-J} 14034 .....-|146% Apr’01 
meee CG BV. SeeN ¥ Cent 2d guar GS.....c0c.c..-- TOBE - 3) WBO  crccacfocence ogesces — 
chy olitan El Se? Man Ry McKees& BV 1stg6s 1918) J-J 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daliv and Veariv Record, _ 
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ars quvestment and Railroad Jutelligence. 


4p nae RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
be obtained. The first two columns of figures give the gross earnings for the latest week «r month, and the last two 
Solumns the earnings for the — from Po se rion —. including such latest week or month. 
the street railways are brought tog separately on a subsequent page. 
The returns of Our yearly totals now all date from July i. “ 





















































































































Notice Change— 
— Latest Gross Earnings July 1 to Latest Date Latest Gross Karnings duty 10 Latest Date 
— 
ROADS Week | Current | Previous| Ourrent | Previous ROADS Week | Current | Previous| Current | Previous 
or Month Year Year Year Year or Month Year Year Year Year 
i 16,36 125,560 116 525 || Millen & So’w'n. 3,9 3,97 = 
‘aioe an tee * en pe SDUary...' rt 8 - «ee Ff  wacecces 
tira eeathern. Mtn wk Feb 47,449] 1,697;751| 1,487,794||Mineral Range..\January...| 43 40,279| 346,691] 355,808 
‘Ala NO & Lexas|Pac June. ; Minneap & StL.jlstwk Mar, 64,362} 70,214) 2,400,760} 2,243,956 
N O & No East.|February - 709] 163,925) 1,342,266) 1,319,060) M 8t P & 8 St M.}istwkMar, 92,474) 71,656) 4,273,445) 2,977,247 
‘Ala & Vicksb’g}Feb - 78,' 710,746) 637,750) Mo Kan & T stwa Mar 249,451) 275,479)11,623,145]10,805,585 
Vioksb Sh & P.)Feb : 80,249) 719,428) 621,791|| Mo Pac & Iron Mtjlst wk Mar| 606, 579,000|25,154,164|23,001,139 
Ann Arbor....--- lst wk 82,868) 1,294,023) 1,199,087|| Central Branchjlstwk Mar| 18, 23,000} 877,7 
‘ann Wash & Bal.|January.. 3,857) _ 49,767) 36,312 Total.........jistwk Mar, 624, 602,000|26,102,610|23,901,870 
Atch Top & 3 Fe yaneesy... 4,416,836/35,754,409)31,363,453 || Mob Jack & K O.|Wk Mar 1 3,3 3,312} 107,623) £ 
C Novem 249.353] 1,254,017) 1,208,529|| Mobile & Ohio..c|/February - 481,400] 4,187,700] 4,207,376 









: 497, 4, 5 
36,007] 412,924) 318,466|| Mont & Mex Gulf/November| 115,389} 102,408} 603,210) 571,892 
4 Ch & St La. 618,9: 609,320! ’ 

















=: soar. February 

Atl xv : 26 

atlantic & ‘ebruary . 7,3: 85,922 841 || Nash February . 5,242,402] 5,173,672 
‘Atl Coast een cece 692,783) 4,464,031) 4,328,799 || Nev-Cal-Ore..... January... 8,4 9,121 96,916 94,238 
‘Au Vaid & West.|February.. 19, 182,093} 153,223/| Nevada Central. .|October... 4,8 4,1 13,399 12,483 
Balt & ana § L..\January... 5 63,889 54,665 x ba & ~; Lol February - woo 4.490,27 67.7854 23) 4197 eye 
Balt & Ohio.... ? |repruary../3,629 3,51 < nD - January... 36, 83,020) 3,558,722) 3,0384,1 
B&O Seamer,§ eb 3,6 pe 59/3,517,881/83,878,908/31,070,935 N Y Susq & West|January,..} 257,1 263,674 1'710,923 1,425, 
Bangor & Aroost(J! ¥-.-| 140,569) 124, 955,589) 830,785]| Norfolk & West’n ist wk Mar 9894 296,909/11,665,919}11,124,514 
ie Bamttlancarye'| 18,800] 1g 70al | "5-1 Northtn beater fenwa Pod] Soi'sti| or iggis'7reigodoz.o7t93 
] 7 in Fors} ih. Sto ee 2 ic.. jathwk Fe e 907 ,153|28,779, 002/22 2 
Bellefonte Cent’)/Febraary. 3,11 38,111 ~7,065|| Pacitic Coast Co.|January...| 316,306) 337,499 ‘ 036,927 3,155,600 











1,643} 15,706) —16,472|| West P & E.... |January... rey 
109,960) 4,279,040) 3,913,542 '| Pere Marquette..|3d wk Feb.) 170,417) '136,037| 6,172,160 5,550,144 
35,6 ,270, 627A) 3,631,522 


58,479) 502,822) 425,410)! Phila & Erie..... January...| 465,6 
388,012 3,724,773 3,424,606 || Phila Wilm & B._|January...| 933, ,007,378] 6,819,078 





EE 
f 


8 
« ‘ 6 <, € « 3, } 3, 5. 
2,92) 25,929 24,863 || Penn—EastP&E.|January.../3,008,37147,466,171|56,392,272|52,220,772 
Ine 58}8,100 6 000 
4 
7 


Baffalo & Susq...)January... 
Buri C Rap & No}Fevruary.. 

an Pacitic|lstwk Mar 
Cent’l of Georgia| Let wk Mar, 
Gent] New Eng. .|January... 
Cent’l of N Jersey|January .. 
Central Pacitic. .|I 


945,248 || Pine Blf.a Ark.R.|December.| __3,238) 3,806) | 18, 14,678 
9,77 00%} 5,102,123 || Pittsb C C & St LijJanuary...|1,877,551/1,656,500| 12,810,849] 11,285,661 

Fy hott: 364,241) 432,410 — ove — aes camel 1,278,792} 1.120,25 
406, «a0 +s0es coccccce ol] Decem . 00,829 799,350| 612,756 
1/A58,699/10,900.251/10,835-116] Pitts va & ¥..(Deoember | 15,7411 30.57 235,944) 271,631 
‘Totals ea | =259,5 3 2,832,186] 2,505,472 

2917240}11,298609| 10,602,597 | Plant System February..| 259,215] 238.771| 2,832,186) 2,505,47 
748,833| 5,683,426) 5,487,423|| Ala Midland. 











south’n./3a wk Feb. 
nesap & Ohio... ist wk Mar; 
Ohic & Alton Ry./January... 

























































































Burl & Quin|Jauuary...|4,214,017|3,734,661|32,694,604|30,200,078 ' ia 
ae oer Lilimois. {Let wk Md 727] 183-938) 4,384,636 3:984'324|| Chas & Sav, ;eanuary...| 752,584) 742,604) 4,770,858) 4,550,837 
Obie Gt Western. |1st wk M 132;981| 5,294,720] 4:794,114]| Sav Fla & W. 
Chie Ind & L’y...|istwk 67,231| 3,068,283] 2,767,587|| SilS8 Oc &G.. 
Ghied North W'n commen. 365,525 retiiery! g6'298 527 e731 a3 ing Cor 490 
bod "n| ...|8,569,525|3,160,7944: .527|(25,633,281]) Phil ball ‘ 
Chic Peo & St L..|February .| * 108,288 143] 931/256 Coal & Troon te Peeters nit 17'963°299 Ie 740750 
Chic RI & Pac.._|January. ,490|18,513,269]16,501,964|| Tot both Co’s..|Jauuary...|5,288,75615,317,171|35,865,413/33,216,169 
Chic 8t P M & O.|Jan' 773,396| 7,828,266] 6,613,674|| Rich Fr’ksb & P .|December.| 87, 90:622| '519,6135| 479,961 
Chic Term Tr RR|lst wk Ma 25,784) 1,082.083| 958,897 275,160} 274, 
thwk F ’ 1,082,083 897 || Rio Grande Jct..JNovember| 53,09: 52,229] 275,16 274,422 
Choc Oki & Guif*}4thwk Feb 73,527| 3,635,245| 2,534,355|| Rio Grande So...|1st wk M 3.38% 8,687} 403,474) 386,309 
On NO &T Pac.}stnwk Feb) 1: 124,672] 3,644,316] 3,280,256) , 3a 35,68 ; 254°351] 2.8987 
; iz4, 644, »280,256 | Rie Gr’de West ..)January...} 435, 348,761} 3,254,351) 2,898,739 
@ Om Ch & St L.|ist wk Mar} 319,815]12,966,447/12,221,636)| Rutland ..... December.} ... 1,132,418} | .... 
Peoria & East’n|1stwk Mar 47,853) 1,734,543) 1,683,459 |St Jos &Gri.....JJanuary...| 97,164) 113,08s| “843!so4) $22,739 
Gov Lor & Wheei January 143,593] 1,542,222| 1,162,839 || St Lawren & Adirigd wk Jan.) 5,26 ret ear eee 
Gelerado & South) lat wx Mar 102,269] 8,794,244) 3,305,661|/St L Ken’et & So.|January...| 20,786] 11,170) 106,150} 81,997 
) mae ee ath wk 16,143) 108,153) = 103,086 |/St L & N Ark..... December.| 20,507 7,032} 124,725 48,3838 
Guidend & Hook tihwk Tet 24,928 814,81 696.120) st L & San Frang| let wk Mar 381.55 350/937|15,019,33 1/13,210,90z 
-.| December, x 5,7 ’ : outhwest ..jistwa Mar) 151,63: 196) 5,171,886) 5,305,5. 
Oumber! d Valiey|December. 659] 95,809] 614.626] _ 560.369||StL Van @ FH. |febraary..| 151/282] 153/520] 1:A0s\yis| 1/321 
AY ieee 62 9) y. 7 3,520] 1,408,918] 1,321,516 
Sa ete bn Re 197,000) 8,178,964) 7,910,813//San Ant & A P...January...| 175, 224,338} 1,583,794) 1,700,064 
earolt 8 thern. fs 36,479 753,4 16 697,226 | san Fran &N P_.|®ebruary..| 56 61,020] (761,243| ‘692,561 
acki . 9 1/34 > aD ro LosAn- 
pal $0 8h & Atl. ash wk Tt 6| 1,767,773] 1,634.012|| geles & Sait L. |February..| 19, tt ee Serre a3 
Erie anuary...|; 180°804 24,621'036 22 523'533 5 Fae: Shona: im an 72:5 te pouls4.770 380 $e" 
seee-seeren eee pas 139, : 923, av & West..|January... 2,0 2 77 
> pee TS 5,89 oxata ° nee oy yi ye Air some —— ‘eb “20831 hte tbs ‘poee ise 
Farmy & Powhat|December S560 36217] | °3S'210)| Go Maren e mest lPopruas:| oS a le er 4 
# 6,2) 33, So Haven & East.}Februar] 2, 7 
RWé Deny City yanuary... 191,317| 1,345,236 1,270014| Southern Ind .... ADF 39 34'5321 404.680 262,000 
Seas iB =. —4 od 177,510] 1,203,524) 1,118,450)/So Miss & Ark...|December.| 22.: 15,783] 121,259} 104,393 
Gis Val G4 N.Vanua 10974] Galil _421'606]] “Gent Packer “7: |December:|L-S0D196|s dos eoslie peo sotto ase ate 
= PSE pay & PL en c....| December. |1,509,196}1,458,655| 10,909,231] 10,355,116 
Trunk System 4 ,264,02) Gal Har & § A.|December. 377| 3,722,766) 3,359,268 
G2 & Weer n/a wk Feo 72,060) 2,763,841| 2,678,411] Gal Hous & No|December| 4041 an 
nek. 18,527| '771;717| '704;790 Gult W. T. & P. December, 12,36 eer: Ces 
Minn & M.|February..|1,817,899|1,387,479|20,594,091115,344,757|| Hous. & Shrev.|Dec | 25 9 oe 
* f 5 ’ . Hous. & 8 .|December.| 25, 21,6 
Beev'uot Minn -|Weoruary..| 253,153) "171,441) 3,586,282) 2,649,207|| Hous ‘Sex Ges|December| 503-2 2.982.017) 3119-213 
Total system. February. 2,223°37 1 740,508 o5’st8'431 19428726 te uis’a West...|\December.| 167,605 “"950,398| $14.84: 
Valley..|let wk ee Oe Teel a asi tel saenoey organ’s L & T|\Decempber,| 904,070) 4,546,008] 4,008,957 
1,- 78 . 169} 3,228. N YT & Mex ..|/December.; 35,195 2 5 
} Cent ppocember. 505,245) | 598,924) 2,932,017) 3,119,213| Tex & NOrl....|December.) 252,466 1a9Lsit] yet 
Diinots Sone Pon uatd ~|2984,919}2,959,355)27,113,502/24,636,528 | So Pac of Cal --|December.|2,025,407 LL128,609) 9,334,645 
Ind Di & Iowa |0. meer 1“ . 8,233 91,267 76,536 || So Pac of Ariz.|/December.| 435,69 2,266,477] 1,926,073 
Inte GtN _ ist wk Mar ’ “7 39 SD) 562,796 400,392 So Pac of N M .|December. 221,67 1,286,612) 1,082,659 
Interoe ( _ Wk ¥ebo2l go 8,706 3,487,087 3,525,995 || Southern Railw’y|lstwk Mar; 703,114 23,873, 339}24,799,284 
co a ee 91,560] 2,574,970] 2,639,830|| Terre H & Ind ...jfebruary..| 126,915 1,130,109} 1,063, 
mt 52,4 45,971| 1,778,905] 1,637,576||Terre H & Peor..|February..| 34,140) ‘379,982 "ST2.906 
Kanawha & Micillstwk Marl 12'y 5, 53,373 37,090 || Texas Central .../4thwk Keb] 11.1471 446,392) 489,457 
EeeGursouuoevuary | cii3ee] BSS6H 9 asst» Sas vee| Toman @ Peas Hateeman 17338 ssSg ee gry TOLaaL 
& tie Ho o4 "2 Ss of * 2% ex -- Jan te. 12,500; iv, 
a F en a oeereon 33,873| 248,912) 297,341|/Tol & Ohio Cent |lstwk Mar, 50,310 1 943 552} 1,720,339 
Kah Val Oval Go. (Janunrs. 139 70:633)2,204,642 Tol P & West ..../istwkMar 19,761 "302,475] “810,486 
daring & Rasta. eseushen Tan , Pra d é Tol StL & W.....jletwk Mar) 47,637 1,758,794) 1,617,245 
Yang faand 5 oo ok 3 Tor ‘Ham & : Bui. 4thwk Feb} 9,813) 253, 
..}Januar. 5 oo - 
Louisy & Nashy |i | 53 53,143 Oreg RR de N }/January. 11,591/29,387,294/2 
Macon & Birm’|renrnt 552,365 Ores 8h Line ene ,591/29,387,294/26,745,053 
loin ruary.. -) 
Manis & No Rasi|uvembor ge 078}| Wabash .......... Istwk Mar} $37,495) 311,067/15,331,493} 12,204,064 
Manistiyue 3,382 W Jersey & Sea’ean -.| 196 S 2,382,516) 2,27 
Maryland éPeii\January?” 7,98 W V Cou & Pitt. [septemba] 102167} “dose ~"Soe’ses| "aseca4e 
pete a | 102, 338} 308,588} 286,546 
pBerican Central letwe Marl suas 15,549 Wheel & L E...../Fe .| 230,237) 217.315) 2,286°125) 2,000,085 
iMtern'iJanuary. | 547 485'60 Wichita Valley...January... 4.918 QE ncacnanel | snnsoane 
tMexican Nat'l. |istwk Ta9'5ai Wisconsin Cent../lstwkMar 103,388) 93,658) 4,004, 3,605,772 
Ry... Wk Feb : ’ Wrightev & T’n../ December, LA, 116 LS Sua 75,069 
=| k Seb 22; 91 89,300 Yazoo & Miss 55,374) 562.52: Prel 4,990°358 
South's|Sd wk Feb| 21 17/033 . V..j/Pebruary .| 555,374) 362,529) 4,604,770) 4,395,352 


























§ Covers results on lin 
es directly operated east of Pittsb * Figures Decem ourrency 
$BBeiudes Fadu cal & ‘Memph his Division trou J ys re. sain from ber 1 are for the railroadomly. | Mexican . 
ROW also Centrai an subsidiary lines, Karnings of the Cro: 1s ip Line, reported, 
re + bs pemale on Montgo Division are included in both year. sr" —— ¢, Paul ® Duluth tor both years. — 
the resulta eu the Midland, be, etn ay na diand -_ Ren Py as for this Foun, but not for last year, 7 Those 
se dgures include, besides the st. Louis & San Francisco proper, tae Kan, Oity e. Boose & Mom .ayeven = and Fe pry 








Totals for | Fiscal Year. 
ua | Latest Gross Earnings. 
Period. 





ROaDs. Ou 


Year. Year. 





| 


$ 
80) meet * 309 
28 8,604 
28 a sen’ 88 


31) 309,58 

81) 92) lagers 
31 (26.887. + 9 
31) 360 


| 
| 
| ——— 
| 


$ 
& Chariotte Air Line. ape: be 


Pa at tat tf 


ipl Lilddds, 


ras, 
23 


BE 


= Jan. 
a 





ete 





BRESS 





zs 








3 
2 











PERSEPE 


Zu 
° 
4 


Ht Dt be pt pt ph rat fh a rh po ro ffl ot fl fa of 


Reesee 








Pacific 
Jersey & Seashore...... Tan. lto Jan. 185, 110 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of March and 
shows 2°58 per cent increase in the aggregate over the same 
week last year. 








a Increase. | Decrease. 

















26,028 
“3056 
27,430 

304 














92, 656| 
7,361, eos 1,376,781) 





= 
400, Ove | 
184. 961" 


Total (42 roads)........ 215,137 


Net inerease (2°58 p.¢.). Antes eto 
For the fourth week of February 0 our r final statement covers 

52 roads, and shows 8°74 per cent increase in the aggregate 

over the same week last year, mere’ 
41a week of February. 1902. 1901, 


g 
421,059 


108,102 
10,878 | oreces 


s “ied hi 
6,068,928) 5,752,971 
68,326 47,449 


Previously 4 Ger"ees 
Alabama G Gt bowls 








Bet increase (8°74 p. 6.). 
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LL -=...... 
‘Net maintngs Monthly to Latest Dates.—The table f 

ing shows the gross and net earnings of STEAM ra ollow. 
reported this week, A fulldetailed statement, includ" 
roads from which monthly returns can be ob tained, is all 
once a month in these columns, and the saaeee statem Mee 
this kind will be found in the CHroniciz of t Feb 7 
1902, The next will appear in the issue of March 22, 1908 


-— ae a pee cad "Gone Net Barn ings, 
——, 
=. 7. ae ne 
So 


18,078 16,362 
125,560 16,525 
6,367 3,857 
49,767 36,312 
157,490 154,032 
1,120,877 1,038,978 
12,551 7,338 
85,922 47,841 


Roads. Year, 
Adirondack.a..... Jan. $ 
July 1 to Jan. 81.... 
Ann’p.W’sh.& Bal.aJan. 
July 1 to Jan. 31.... 
Ann Arbor.b...... Jan. 
July 1 to Jan. 31.... 
Atlantic S Birm'gh.Feb. 
July 1 to Feb. 23.... 
Baltimore = Annapolis 
Short Line.a...... Jan. 8,948 6,265 2,838 
July 1 to Jan. 31.... 63,889 54,665 20,082 18, 
Balt. & Ohio.b.....Feb. 3,629,959 3,517,331 1,022,265 1,093 494 
July 1 to Feb. 28 ...83,878,908 31,070,935 12/507:719 10; 427,083 
Bellaire Z. & Oin.—Jan. 16,006 15,704 1,889 4,371 
Bellefonte Central.. Feb. 3,689 3,113 1,584 ‘625 
Jan. 1 to Feb. 28 ... 8,604 7,083 3,401 1,432 
Bridgt. & Saco R.bJan. 2,975 2,926 784 620 
July 1 to Jan. 31.... 929 24,863 7,762 6,558 
Surl.Ced.R.&No.a.Jan, 447,640 426.007 192,829 146,089 
Central Pacific.b...Dec. 1,509,196 1,458,655 416,775 484,907 
July 1 to Dec. 31....10,909,231 10,335,116 4,339,370 4,316,979 
Ohic. Ind.&Louis.a.Jan. 334,084 a76.pis 105 552 Jobin 
July 1 to Jan. 31.... 2,701,062 2,429,710 1,062,730 907/299 
Ohoctaw Okl.&G.b. Jan. *469,564 357,987 188,273 162,999 
Nov. 1 to Jan. 31.... 1,428,163 1,087,913 572,653 545,103 
Oolum.Newb.& L.b Jan. 16,562 16,148 8,595 9,256 
July 1to Jan. 31.... 103,153 103,086 37,624 32,978 
Oenv. & RioG’de.b.Jan. _ 931,403 846,276 252,502 306,783 
July 1to Jan 31.... 7,261,164 6,955,713 2,701,604 2,567,458 
*t.W.&Den.City.bJan. 202,668 191,317 57,660 58,981 
Goust. & poy Sent. Dec. 505,245 598,924 226.210 289,457 
July 1 to Deo. 31.... 2,932,017 3,119,213 1,221,377 1,540,021 
1,269,669 
6,683,540 
388,506 
122,797 
112,389 


Milinois Central...a.Jan. 3,493,554 3,220,473 1,332,831 
July 1to Jan. 31.... 24,128,583 21,677,173 8,021,860 
22,476 
161,909 
bevy | 
po oon 


36'oa 
2,176 
18,592 


57,675 
352,916 


6,451 
37,372 


Mexican Central...Jan. 1,629,969 1,460,976 545,788 
Pere Marquette.a..Jan. 771,996 683,396 120,149 
Phila. & Erie.b..... Jan. 465,644 441,396 133,039 


Bio Grande South. h Jan. 47,291 45,238 21,771 
July 1to Jan. 31.... 352,649 340,812 156,913 


Bio Grande West.b.Jan. 435,688 348,761 197,538 
July 1 to Jan. 31.... 3,254,351 2,898,739 See ane 


ee cee Jan. 7,148,918 6,150,182 2,185, 
July 1 to Jan. 31.... 50,827, 054 41'099'380 187496891 18aiEae 


Central Aad g b.Dec. 1,509,196 1,458,655 416,775 484,907 
July 1 to Dec. 31....10,909,231 10,335,116 4,839,370 4,316,979 
Gal.Har.& SanA.bDec. s280es 611,377 149,689 
July 1 to Dee. 31.... 3,722,766 3,359,268 732,801 
Gulf W. T.& Pac. bDec. 12,355 12,373 3,475 
> 4 — T.b. Dec. 94,110 94,3223 43,793 
July 1 . 31.... 496,388 438,689 162,487 
Houst.& meena: bDec. 25,065 23,633 14,547 
July 1 to Dec. 31.... 121,608 98,461 50,437 49,230 
Louisiana West. b.Dec. 167,605 153,891 74,466 70,108 
July 1 to Dec. 31.... 950,398 814,843 ps "367 353,978 
M’g’n’sLa.&Tex.b Dec, 904,070 819,675 6,686 381,934 
July 1 to Dec. 31.... 4,546,008 4,098,957 1,891'502 1,642,463 
ag. Y. Pe. & M.b. Dec. 35,195 26,€94 12,143 sear 
94,255 
467,453 


128,600 
1,099,941 
det.798 
37,169 
175,154 
12,206 


July 1to Dec. 31.... 203,860 146,501 85,417 
Texas & N. Orl.b. Dec. 252,466 250,090 58,476 
July 1 to Dee. 81.... 1,491,811 1,294,473 376,881 
So. Pac. of Cal.b.Dec. 2,025,407 1,550,506 898,661 
July 1 to Dec. 31....11,128,609 9,334,645 4,720,641 
60. Pac. of Ariz.b Dec. 435,694 191,781 
July 1 to Dec. 31.... 2,266,477 1,189,250 
6o. Pac. of N. M.b. Dec. 221,674 121,775 
July 1to Dec. 31.... 1,286,112 798,289 
Tol. Peoria & West... Feb. 81,502 20,497 
July 1to Feb. 28..... 782,715 790,201 201,215 
Wichita Valley. Jan. 4,918 9,395 2,101 
~e Netearnings here ziven are after deducting taxes. 
» VYerearning» nere given are before deducting taxes. 
* Covers railroad operations only. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


ve or deficit below those charges. : 
- —— Int. pone ctc.——~ ~Bal. of Net Barn't= 


Ourrent Previous Current 

Year. Year. Year. Tear. 
4 : 363 
2,083 .368 
16,666 20,706 
1,034 
2,301 
{131,416 
129,957 402, 528 

196,897 +119,872 
1,420,214 ¢1,374,265 
114,382 def.13,121 
83 3,737 4,798 
135459 29,702 96,450 
23.730 def.1,953 def.1,749 
183, 768 17,411 16,984 


sr income and f for discount 


635,343 
3,894,465 
237,805 
997,385 
145,840 
622,576 
21,981 


200,752 
5,028 


421,604 
1,926,073 
223,798 
1,032,659 
87,843 


Roads 
Atlantic & Birm’gh.Feb. 
Jaly lto Feb. 28.... 


Betietoute Central..Feb. 
Jan. 1 to Feb. 28.. 


Ghee. rOkIs & Gulf. Jen. 
. 1 to Jan. 3 


2,083 
16,666 
551 
1,101 
43,612 


550 
1,100 
55,636 
159,027 


216,397 
1,451,891 


133,270 


Den. 8 rz. Grande...Jan. 
July 1 to Jan. 31.... 
Pere Marquette....Jan. 
Rio Grande Sonth.. Jan. 
July 1 to Jan. $1.... 
fol Peo, r West... Feb. 22,450 
July 1 to Feb. 28.... 183,804 
| these figures ‘her deducting’ $10, 


pene 


18,034 
127,211 

















mversion in Jan. 
for the month, is a gions. 4, against U7 S 


purpose Wi 

Mg Seiad erterss ian ane, vine a yh 3 51 304,265 
in 1900, 

sfaioat Includes earnings of mines. 
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STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
od of all sTReET railways from which we are able to ob 
= onthly returns. The arrangement of the 


weekly or m 

as that for the steam roads—that is, the 
aoe tedyed me of figures give the gross earnings for the 
k or month, and the last two columns the earnings 


ages calendar year from January 1 to and including sucb 


latest week or month. 
STREET RAILWAYS AND TRACTION COMPANTES. 


aes Latest Gross Harnings. | Jan. 1 to Latest Date. 

















GROSS 
Our’ni| Prev’us| Ourrent | Previous 
EARNINGS. Weekor Mo! “Year, | Year. Year. Year. 
b 19'567|*12.293 ; : 
. [De OP.) 2eVOT | 2, oIS| — wwne ewe. | nm wenc ene 
Alton Ry. Gas & Elec. | Decem 58058, 149,867 


vs. Uo.§. |February..| 70,61 
see eh. 7 | 15;169| 18,367 


ton RR..... January... ol 
Bingham Tr. Co... | December. |1,035,525|/978,026| 12497284) 11986110 
Chicago & . Bles..|January...| 10,858 8.282 10.95. $333 

a.) |January... é 
ony Oe. Homers (Decomber.| 4,306|........| 47.976 


4 A761 ocscccas a 

anuary...|188,082|166,732| 188,082) 166,732 
60; 15,183 18.760 1 3 

8,67 01 

ue 6,964 7,941 6,964 

Denver ... January...|119,702|108,412; 119,702) 108,412 

Detroit United....... |lstwk Mar bf tk 50,083) 536,382) 463,336 


Way.....|istwkMar| 5,063) 4,314 4 32,487 
id Railway... | iS wk Mar| 62,540| 54°347| 590,415| 495/825 











> 
. 

_ ss. 
gS 
| 
eo 





























Duluth-Bup. Zract-} \January...| 86,286] 81,963/ 36,236| 81,963 

nrora & Bou |February..| 28,215| 24,519; 57,290| 51,118 
wigreaton City -..... December.| 10,508) ........|  -...--- aa 
Harrisburg Traction. |January..., 31,947| 26,016; $1,947) 26,018 














(Buffalo)....... .... |December. |263,242|246,774 |4,538,601 |2,697,872 
Lehigh Traction...... |\January...| 10,199) 9,489) 10,199 9,489 
LondonSt. Ry.(Can.) |January...| 10,118 10,118 9,25) 
Mad. (Wis.) tion. |January...| 5,266) ........ { ren 
Mass. Elec, Oo.’s..... January...|385 493|363,539| 385,493) 363,539 
Montreal Street Ry.. |January...|155,030/143 385; 155,030) 143.385 
Muscatine St. Ry....|January...; 6,538) 6,087 6,538 6,087 
New Oastle Traction. |January...| 9,594) 7,928 9,594 7,928 
New London 8t. Ry.. January...) 3971) 3,412 3,971 3,412 
Northern Ohio Tract. —a 48,287| 45,631; 48,287; 45,631 
Olean St. Ry......... December.| 4,638) 4,428 54,267 51,416 
Orange Go, Fraction. January...| 6,236) 5,803 6,236 5,808 
Philade) Co. 

Oonsl Tr (Pit, { January... | 1,218,953) 1,061,552/ 1,218,953 |1,061,552 

United Tr. (Pitta.) 

Union Trac. |January...| 12,214; 10,989; 12,214; 10,939 
Railways Co.Gen.— 
Roads ....... eonsne . January... 13,064 16,456 13,064 


Light Go’ January 198 1,848} 2,073} 1,848 
B.ccccccces Ja ese i ’ ’ 
to Electric 4 


ig ey January...| 33,605; 32,105; 33,605; 32,105 

it.... |February../419,449/405,937/ 880134) 841,870 

Schuylkill Traction. December.| 10,356; 10,187 115,676 
Tract..... 14,6 

21,050; 18 332 44,965 33,186 

28,947| 378921 etd 


f 

7 . 

Toronto Ry........... December. | 145,398 | 127,096/ 1,636,861 |1,484,597 
1 . Tran. |January...|272,158 272,15¢ 6,274 
4 ‘ord).. |January...| 23,117) 18,714; 23,117 18,714 


January. ..|118,383/106,742 106,742 
United Tract. (Prov.) |January ..|208,000/190,549; 208,000; 190,549 



































* Earnings for December, 1900, include an unusual item of $1,591 
which does not appear in 1901. 
4 These are results for properties owned. 
+ Strike of employes in October. 1901. 
Results now include the Pittaburg Railway{Co., peeing my Bw Con- 
solidated Traction and all the other controlled properties in Pittsbarg. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 


this week, 
——Gross Harnings.—— —Net Barnings.— 
Previous Ourrent Previous 


a 4 ¥ Y ¥ 

ear. ear. ear. ear. 

Roads, & By 

New London St. Ry.Jan. 3,971 3,412 874 298 
July 1 to Jan. 31.... 47,622 43,232 19,931 15,808 

Northern OhioTrac.Feb. 41,643 35,348 14,112 13,095 
Jan. 1 to Feb. 28... 89,930 80,979 33,216 26,995 

Toledo Rys. & Lt.a.Jan. 114,113 101,132 56,346 50,515 

—— 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and STREET RaILWaY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 
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Central Railroad of New Jersey. 
(For the year ending Dec, 31, 1901.) 

The report of President Baer for the year 1901, with the 
income account in detail for two years, and the balance sheet 
Dec. 31, 1901, are published on pages 581 to 583, Below are 
comparative statistics for several years: 

OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 

Operations— 1901. 1900. 1899. 1898, 
Miles operated...... 677 677 678 685 
Passengers carried. 14,198,612 13,910,638 13,844,273 12,815,511 
Pass. carried 1 mile.175,508,497 174,586,411 169,448,987 157,164,745 
Rate per pass.perm. 1°483 cts. 1°472ots. 1°497 cts. 1°433 cts. 
Fr’t tone car. (rev). 17,596,343 16,256,821 16,184,329 12,959,918 
Fr’t tons car. 1 mile1395316591 1266113244 1303866256 1066742842 


Rate perton perm. 0’882ctse. O'87lots. O823 cts. 0823 cta 
Revenue tons per 

train mile....... * 470°9 411°7 354°1 305 
Freightearnings per 

train mile ......... $4°152 $3°586 $2914 $2°509 
Passenger £8 

pertrain mile..... _$0°79320 30°73231  $0°72910 30°68370 
— —_— per m. $23,924°73 $21,755:70 $21,332°09 $18,069°36 

arnings— 

Merchandise........ $5,073,417 $4,744,039 $4.519,483 $3,709,050 
Coal........-..c-c.c.- 7,230,817 6,283,653 6,208,793 5,067,388 
Passengers.......... 303,746 2,569,045 2,536,159 2,330,029 
Express and mail 293,87 284,272 271,729 235,056 
Miscellaneous ...... 85,853 94,597 109,546 114,324 





Total earnings..$15,286,710 $13,975,646 $13,645,710 $11,505,847 
8 


Exzpenses— 
Maint. of way, &c.. $1,361,760 $1,321,875 $991,158 $875,548 
Maint. of equip.... 1,654,49 1,736,588 1,601,788 
Couducting transp. 4,201,40: 4,190,365 4,237,508 3,720,230 
General and traffic. 607,587 629,518 594,953 600,065 


Total expenses.. $7,825,247 $7,878,346 $7,425,405 $6,394,478 
P.c. of exp. to earn. (51°19) (56: (54°41) (55 58 
Net earnings........ $7,461,463 $6,097,300 $6,220,305 $5,111. 
Other opera’s (net). 593,749 21, 506,005 455,369 
Income frominvest. 1,309,376 1,236,318 658,288 596,526 


Total income.... $9,364,588 $7,855,002 $7,384,598 $6,163,764 
INCOME ACCOUNT. 


An 

















1901. 1900. 
ay wa 8 ADOVE......-.----2--20---- $9,364,533 $7,855,002 
Interest on bonds and guaranties......... $2,676,764 $2,693,279 
Miscellaneous interest...........---------+- 66,644 €6,97: 

rated Non cade sectdesccnnvasstmnes 2,354,747 2,123,607 
OCG ais ies cs cdcceadeceigece PEE RET 402,949 351,781 
Insurance reserve fund .. ....... ne" 100,000 <cbtieue 
Renewal and improvement fund saw 350.000 aS ad 
Depreciation of locomotives.... eve | no eae 
DEVIEORGE voice cccéscccccs concces -- (5% %)1,570,516 (5%)1,355, 














ic ascniin tren iealahancindilh aise celal $7,711,620 pays 
Surplus for year.............20.-2..---e00-- $1,652,968 1,263,747 
BALANCE SHEET DEC. 31. 
1901. 1900. 1899. 
Assets— 3 8 

Railroad and equipment.......... 55,112,875 52,701,271 50,902,935 
Securities owned..... ineeasiad -26,143,275 26,495,528 23,176,910 
Advances for construction........ 610,951 one tg pe 2 8S 
OS!) eee geet eee SS 
612,020 592,390 537,618 
1,398,733 1,037,593 1,106,520 

en ee. 604,291 
Due from railroads, &c............ 517/283 ( 1,594,537 4,127,409 

Other companies & individuals.. 427,123 
Bilis reoctve i: & WB. Goal Go... 810259352 gcc0- go “ 

receiv., 7B. --- 8,025, 
Other accounts..................... 62°399 ¢ 4,053,744 3,803,779 
Total assets........ ..20-.-.0-. 89,212,904 86,475,064 83,654,174 
‘Liabilities— 

Capital stook....................... 27,411,800 27,213,800 27,055,800 
Bonds (see Inv. SUP.) ---46,684,100 46,586,100 46,954,350 






1,036,615 
- 109495 ¢ 1,069,354 1,078,455 
) 1,429,496 


Rentals 
Vouchers and pay-rolls. 









Due railroad and companies..... - 182,827;. 

Other companies and individuals. 55,102 * ‘2,498,268 1,636,304 

Interest, div., etc,, overdue,...... . 34,106 

Dividend due Feb., 1902......... a”. sakaceen's. -caeniee 

BOR setnce ccaseesccitscesces aavecee 862,196 

Miscellaneous ............ ~  149,446> 2,390,616 1,623,383 

Equipment accounts --. 1,047,192 

Iusurance reserve fund 2. |. suemenns PLES Se 

Renewal and improvement fund. 350,000 ........00 sae. eee 

Profit and loss................... -.. 9,369,893 7,716,926 5,305,880 
SE, ree «----+-89,2123,904 86,475,064 83,654,174 

—V. 74,p. 473, 93. 


Missouri Pacific Railway. 

(Report for the year ending Dec. 31, 1901.) 
President George J. Gould says in part : ‘ 
General Results.—Since Jan. 1 the net income and current 

resources have been further increased by $1,113,800, being 5 
r cent interest on the Texas & Pacific second mortgage 
onds owned by the St. Louis Iron Mountain & Sonthern 
Railway Company, and this amount, although applicable to 
the business of 1901, will be taken into the income account 
for 1902. Interest, dividends from investments and income 
from sources other than operation amounted to $2,473,431, or 
37°4 per cent of the amount required to pay interest on bonds 
and rental charges, so that only 11°3 per cent of the gross 
earnings from operation, or 34°6 per cent of the net operatin 
income was called upon to meet the fixed interest and rent 


25} charges of the system. The gross earnings per operating 


mile were $6,600. The net operating income was $2,154. The 
amount called upon to meet fixed interest and rental charges 
after applying other income) amounted to $745 per mile. 

he — and the income having reached a point where 
dividends could be resumed and maintained at the rate of 5¢ 
per annum, the board of directors declared dividends of 24¢% 
each, payable July 20, 1901, and Jan. 20, 1902, and appropriated 
the remaining surplus income to the kupeoremans of the 
property and to strengthening its financial resources. The 
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results accomplished during the past year are particularly 
gratifying, in view of the almost complete failure of the corn 
crop in the tributary country. Present indications for busi- 
ness in 1902 are bright. 

Improvements. — The policy of making liberal expendi- 
tures, with aview of reducing cost of transportation and 
meeting the necessities of an increased volume of traffic, bas 
been continued. There expenditures regated $2,645,018, 
viz,: Grade reductions and changes of line, $1,020,251 ; new 
steel and masonry bridges, $369,939; new station buildings, 
fuel and water stations, $399,179; additional side tracks, 
$248,455; equipment, 500 box cars for Central Branch Ry., 
$348,720; balance, $263,467 miscellaneous. Of these expendi- 
tures $294,828 were charged to capital account and the bal- 
ance, $2,350,685, to income account, as follows: To main- 
tenance expenses, $398,308; against income account year 
1901, $1,608,657; to surplus income Central Branch Ry. 
year 1900, $348,720. No other charges have been made to 
capital account except for additional equipment, costing 
$6,267,417, the purchase of securities covering, or the con- 
struction of new mileage, or the purchase of real estate and 
right-of-way. 

Operating Resulis.—The result of these expenditures will 
be to reduce the cost of transportation. Some benefit bas 
already been received, but the full measure of economy 
should be found in the reports of subsequent years. During 
the current year conducting transportation expenses in- 
creased only $666,481 over Jast year, or 8:2 per cent, while 
gross earnings increased $4,368,806, or 13:5 percent. The 
a train load of the system increased from 252'5 tons in 
1900 to 284'1 tons in 1901. Independent of the appropriations 
of income for improvements above specified the expenditures 
for maintenance of the road and equipment were on a liberal 
scale, The amount charged to maintenance of way was 


$905 per mile ; repairs of locomotives amounted to 5 98 cents 
per mile run ; 
Acauisiti 


repairs of freight cars, 4°5 mills per mile ran. 
—In view of the recent large railroad con- 
solidations in the territory tributary to the Missouri Pacific 
lines, it was deemed pradent, in order to protect through 
business to the Pacific Coast, as well as the business to the 
im: t and growing States of Colorado and Utah, to ac- 
ire an interest in the Denver & Rio Grande RR, Uo. 
[$14,800,000 common and $7,00,000 preferred stock were ac 
quired from thé proceeds of $18,495,805 new stock issued dur- 
ing the year.—Ep.] This has been done in connection with 
allied interests. ntrol is now in friendly hands. While 
protecting the Missouri Pacific system, this acquisition need 
not interfere with the friendly interchange of business which 
has always been maintained by the Denver & Rio Grande 
with its other Eastern connections. 

The St. Louis Iron Mountain & Southern Ry. has ac 
quired the securitiesof the New Orleans & Northwestern RR., 
which runs from Collinston to Natchez and opens up val- 
uable territory, and in connection with a live being con- 
structed by the Texas & Pacific road from Red River to Con- 
cordia provides a line for traffic to New Orleans with grades 
of 15 fect to the mile, as against a grade of 52 feet to the mile 
by way of Alexandria, at the same time shortening the dis- 
tance over 30 miles ; also of the Little Rock & Hot Springs 
Western Ry., the latter securi 
line from tbe north and eastinto Hot Springs, a growing 
centre of traffic and an important health rerort. 

Note —The Vice President’s report shows that $4,172,900 stock and 

000 bonds of the New Orleans & Northwestern and pe | 


a 
the treasury and $1,490,7 . 
& md By. stock aud $124,875 Brinkley Helena & Indian 
Bay BR. stock, by the proeceds of $882,000 of St. Louis I. M. & South- 
ee Traliway and land grant bonds.—EpD.} 
ex Mileage.—The expenditures for new mileage are 
getncipelty represented by the finishing of the line along the 
i River from Jefferson City to Boonville and from 
Lake City to Kaneas City, thus completing a low-grade line 
from Labadie to Kansas City, 248 miles. e completion of 
this line. avoiding the heavy of the present main line 
of the Missouri Pacific road, will materially increase the 
deny ont reduce the transportation expenses of the sye- 
tem. ese are expected to be opened for traffic about 
April 1, 1992. 
The report of Second Vice-President Charles G. Warner 


Says in part: 

Exyui .—Io addition to the equipment acquired and 
paia for during 1901 orders have been placed for delivery in 
1902 of 83 locomotives (68 for use in ‘telght and 15 1 gma 
ger service), 400 Rogers ballast cars, 500 stock cars, turpi 


ture cars and 2 cafe observation cars. For the stili further 


9 of grade lines 3 additional steam shovels and 3 inte 


unloader engines will be available in the early 
part of 1902. 

Roadway, Ete.—Adjaustment of grades was accomplished 
along 150 miles to staudards heretotore reported as adopted 
and additional side tracks and facilities furnished ; bridges 
were replaced and, together with culverts, strengthened and 
made availabie for heavy traffic; heavier rail was laid along 
226 miles, releasing other rail which has been used to the 
best possible advantage at other locations. The total number 
of sules now vided fully with Ciass A steel structures is 
as follows: Micsouri Pacific Ry, and branch lines, 1,945; C-n- 
tral Grench Ry., 208; St. Louis Iron Mountain & Southern 
Ry. and branch lines, 1,444 ; total, 3,637 miles, 

Trafic statiet opty H sap rote bg me ta pe et haat 
eompany’s reports show changes in tonnage of principa 
articles carried, and other statiation: r 


, 


to the rozd the best possibie | 





MISSOURI PACIFIC RY¥.—TONS CARRIED (0008 omitted) 
ant Maa as Hak, Pale ra 
1900::-.:7:8'895 478 (8°9%) 582 (8-0%) 17393 (aoae) 145i Gag) 
8T. any oe eg MP cage! (000s omitted), 
t , , ive Stock, ' 
i 1 6, 1,703 (24°6%) 90 O33) ree (a ere ine 
800.......5.846 1,470 (252%) 101 (1-7%) 549 (9°4%) 655 dice) 
1899 5,889 1,856 (251%) 118 (22%) 440 (8-2%) Sip Ia? 
Statistics.—The statement of operations and earnin, ; 
the combined Missouri Pacific and St. L. LM & sree ° 
(including the Central Branch Ry., heretofore shown ge 
ately, the Kansas City Northwestern RR. and the ia 
Warsaw & Southwestern Ry. in both years for the p 
of comparison) for two years is as below given: — 
OPERATIONS AND FISCAL RESULTS OF MO. PAC, AND ST. L I. M. & 80, 
1901. 1900, 
5,570 


5,074,892 
270,395,220 
2°210 ots. 


Miles operated, aver 
Operations— _ 
Passengers carried 
Paseengers c.rried one mile 
Rate per passenger per mile 
Freight (tons) ca: ried (revenue) 
Freight (tons) carried 1 mile (revenu 
Rate per ton per mile (reve nuc) 
No. of revenne tons ip train “4 
Earnings per freight train mile 7 
Earnings per passenger train mile. ) 
Gross earnings per mile of road 5 
Earnings— 
From freight. .-. 





$26,676,118 
5,975,544 
1,239,346 
706,297 
72,460 


1,991,328 
Total earnings $36,661,093 
Ezxpenses— 


portation $8.789,816 
Motive power 7,088,137 
Maintenance of way 5,013,920 
Maintenance of cars 905,763 
1 817,878 
$23,615,514 
(64°416) 
$13,045,579 $11,088,898 
The consolidated income accounts of the Mo. Pac. & St, 
L, I. Mt. & So., including all leased and operated lines, for 
1901 and 1900 are as below given: 
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND ST. L. I. MT. & 80, 
1901. 
$13,045,579 
2,473,431 


From miscelianeous........... 





Ratio of operating expenses to earnings. 


Net earnings 
Other income, dividends, interest, &c... 








$11,604,290 
Balance, surplus.... $3,914,720 $3,818,550 
The statements of the Missouri Pacific Railway system and 
of the St. Louis lron Mountain & Southern Railway system, 
separately, are given below for four years: 


MISSOURI PACIFIC RAILWAY. 
EARNINGS AND EXPENSES. 

1901. 1900. 1898. 

1,513 

g 

2,546,490 
9,691,742 
1,873,045 


14,111,277 


1899. 
1,513 


1,988,769 


Miles oper. Dec. 31. 1,539 1,513 
Earnings— 
Passengers 2,178,472 2,076,594 
Freight 8,709,322 8,078,388 7,378,96 
Mail,exp. & miscel. 2,275,119 1,978,098 1,791,991 
13,162,913 


12,138,080 11,159,726 


2,932,852 38,208,711 
2,312,986 2,185,405 
1,313,152 
1,091,158 

262,243 





Expenses— 
Transportation 
Motive power 
Maint. of way 


4,872,274 
2,970,413 
2,205,410 
995,376 
298,518 
10,841,990 
(76°83) 
3,269,287 








8,060,699 
(72°14) 
3,099,027 


8,749,327 
(66°46) 
4,413,586 
INCOME 
1901. 


$ 
4,413,586 
1338 082 


P.c. of exp. to earn’s 
Net earnings 


1899. 


% $ 
3,977,424 3,099,027 
642,701 319,098 


2,310.885 917,277 

6,930,510 4,335,402 

3,301,729 3,058,438 
657,443 64 


’ 5,874 
116,285 


116,182 
77,159 115,036 


1898. 
3 


5.20 


623,081 
4,059,867 
3,058,438 
9,259 


Receipts — 
Net earnings........ 
Surplus of branches 





Total net inc’e.. 
Disbursements— 
Intereston bonds. 


8,699,820 


2,881,194 
695,221 


° 167,436 
Other charges...... ° 2,008 
Dividends 3,563,803 


Total disbur’ts.. 7,399,657 4,152,616 3,935,530 
Surplus for year.... 1,300,163 2,777,894 399,872 
GENERAL BALANCE SHEET DEC. 31. 
1901, 1900. 1899. 
Assets— 7 + 


Road & equipm’t... 59,782,291 55,631,854 
Btocks & vonds ... 71,381,657 60,101,122 
M.P.5p.e.f'dnotes.. 144,000 
8t.L.1. M.& Bo, notes 

Materials & sup.... 2,086,563 
Sundry socte, cil, 2'o08'080 
undry acote, ¢o}l’). ,093, 
Miscol, accounts.... *2,072,013 1,185,013 653,318 


ee 
ae ae ee ee 


Total ssscte....141,874,078 124,443,562 117,828,376 116,028,005 





54, 522 5 
56,018,672 


962, 
1,441,138 2,151,133 
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1901. 
b 
76,402,875 50,432,150 47.448,880 47,447,078 


Stock..-------- 012,000 65,374,000 8, f 
da(see Inv.80P.) 54,012,' 80 08 
ag accru’d.. 254,180 1,138,476 965,690 ! 


eee ee 1899. 1998, 











@oow 
@ 

















ives payable Soe SS gg77910 2,598;461 27599;156 
otes payavw-----*" 2,2 * 9 » ’ 
Recounts parsbie.. 3,528,252 ine ence 815,970 500,000 
2 acanmnal 1910080 ee pera yaaa 
Dividend... 776781 1,967,311 “Tii,abO "560,365 
Miscellaneous" 3,287,705 8,218,608 435,715 8, 





Total liabilities.141,374,973 124,443,562 117,828,376 116,023,005 


—TTholndes $1,368,822 “expenditures on account of construction 
and projected lines.” 
sT. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES. 
1901. 1900. 1899. 1898, 


uiuesoperated Des.31. 1,774 «(1,774 1,774,774 
Barmee ree 2,596,181 2,448,302 2,389,637 2,152,697 
— 13’104.756 11,014,596 10,340,270 9,492,157 
Freie se niive... 1,260,184 1,118,189 1,076,211 988,701 





Totel earnings.....- 16,961,021 14,581,087 13,806,118 12,633,545 


Bzvenses— 
Re a 4,050,273 3,622,063 3,647,842 3,493,763 
Bae pever » te 2'990,655 2,378,299 2,230,067 2,126,627 
tenance of way. 1,858,146 1,385,581 1,665,793 1,714,267 
Maintenance of cars.... 44,722 847,868 791,262 726,583 
SE ee ietclinaanesoe 377,278 314,204 441,573 269,339 


Total expenses...... 10,016,074 8,548,015 8,776,538 8,330,579 


P.c.ofop.exp.toearns.  (59°053) (58°624)  (63°570) (65'940) 
Net carnings.......----- 6,944,947 6,038,022 5,029,581 4,302,966 
INCOME ACCOUNT. 

1901. 1900. 1899. 1898. 
Receipts - $ 8 8 
Net earnings.....- Er 6,944,947 6,033,022 5,029,581 4,302,966 
een fafa... 1,062,572 399,235 997,051 44,856 


Total net income... 8,007,519 6,482,257 6,026,632 4,347,822 
pisburemente— 


3,118,403 3,070,598 2,638,313 2,287,758 
269,289 264,289 


J 288,951 
210,495 210,495 381,095 381,095 








Sete st ink, coe. 





.exch.,cartr..@o 245,973 706,101 1,981,135 242,437 
Siete. 1567508 1567008 BIRTES oon... 
Totaldisbursements 5,423,154 5,823,387 5,785,577 3,175,579 
Balance, surplus....... 2,584,365 608,870 241,065 1,172,243 
GENERAL BALANCE SHEET DECEMBER 31. 
1901. 1900. 1899. 1898. 
Assets— 8 8 
Road and equipment... 72,190,027 69,581,893 69,183,147 69,063,568 
Land grants............ 8, 1,549,424 1,598,707 1,817,395 
Stocks and bonds....... 27,902,139 25,132,826 25,779.850 8,270,809 
Bonds and notes....... cage seenee 606,000 250,0 771, 

Cash on hand............ 867 442,042 923,699 185,762 
Land guns accounts... 258,419 217,679 226,014 146,894 

Little k & Ft. 8. Ry. 331,466 3 328,559 328,54 
ee caccwbdcee 335,709 83,574 76,607 127,369 





Total assets .. ..... 102,841,689 97,988,747 98,366,584 80,661,344 


Liabilities— 

Stock (see INV. SuPP.).. 25,795,710 25,795,035 25,795,055 25,795,115 
Bonds (see Inv. SUPP.). 67,640,997 65,790,556 66,487,543 47,558, 
Car traste .............. 1,741,000 349,000 516,000 683.0 
Loan to refund bonds. ochncgueds pnbmenenee... epaccegese 1,850,000 
Interest due & accrued. 1,063,574 1,005,800 985,974 624,547 
Due Missouri Pac. RR. 353,711 411,588 126,1 





























Rentals guar., accrued. 91,270 97,242 96,565 179,517 
Notes & em A 17 166 415,362 894,023 746,380 





ant........ 5,128,261 4,074,164 3,465,296 3,224,242 
Total liabilities. ....102,841,689 97,988,747 98,366,584 80,661,344 


ae 74, Pp. 206, 94. 
American ice Co. 
(Report for the year ending Dec. 31, 1901.) 

President Schoonmaker says in substance: ‘‘The outlook 
for the current year is very encouraging. The sales for the 
e year were the largest in the history of the company. 

he company is organized in a number of Eastern cities, in- 
dating Washington, Baltimore, Philadelphia. Boston and 
New York, besides many other cities. The object this year 
will be to increase the tonnage. The present policy is to dis- 
courage the purchases of competing companies. The present 

es are ample to dothe business at all the places where 

© company does business, A coal business is being done in 
Baltimore and Philadelphia, and has been recently started in 
New York on a small scale. The docks, barges, horses, 
wagons, etc., can be used to good advantage in the coal busi- 
ete enally during the winter, when one-half the horses 
hy le, The coal business should be a prominent feature 
the future. The policy has been to concentrate plants 
wherever conditions justified. The crop of ice the past sea- 
son has been satisfactory. The company has under cover 
between 4 and 41/ million tons, sufficient for the needs this 
nn bg with the 80 artificial ice plants operated. 
I tions have been made to acquire the Knickerbocker 
ce Co. of Chicago, but so far nothing definite has been done.” 
Management feels that it would be more profitable to 
operations to the seacoast towns and is also of the 
opinion that the litigation which has been carried on against 


the company is a 
in this direst <4 bout over and nothing further is to be feared 





BALANCE SHEET DEC. 3), 
Asset 1901. 1900. 190L. sass. 


t te Liabilities— 
gent PFO. mect....41 188,899 35,442,570 ital stook...... 40,000,000 34,773,700 


CAB. eessss..c2-. 1280/8375  2°080/207 | Bilis, ete... 1,805,304 1,733,182 
ns Surplus ........ «+. 658,870 965,895 
=v a sagas #2.408,204 87,478,777] Total....ee00s 42,404,264 87,472,777 





American Tobacco Co. 


(Report for year ending Dec. $1, 1901.) 

The report says in substance: ‘‘There has been no change 
in the capital stock or dividend scrip during the year. Cash 
to the extent of $11,908,265 has been expended during the 
year in the purchase of a te plants, businesses and 
stocks of other companies. The [following] statement does 


843 | not include the company’s share, of the undivided net earn- 


ings for 1901 of companies in which it is interested, amount 
ing to about $1,500,000, which it has been deemed advisab 
not to declare as dividends, but to let remain for the prese 
as surplus on the books of those companies.” 
The earnings, balance sheets, etc., compare as follows: 
EARNINGS, CHARGES, ETC. 














_—. 1900. 1899. 1898. 
Net ree. over charges.. 6,647,114 6,303,498 5,202,384 4,957,804 
Dedue 
Div. on pref. st’k (8 p.c.) 1,120,000 1,120,000 1,120,000 1,007,020 
Div. on common stock*. 3,270, ,270,000 2,872,500 1,612,300 
Interest on scrip......... 180,890 180,834 192,143 214,800 
WOU. cent scnccsvsveve 4,570,890 4,570,834 4,184,643 2,334,120 
Surplus for year.... .... 2,076,224 1,732,664 1,017,741 2,123,684 
Surplus Jan. 1 -- 4,308,093 2,575,430 22,557,689 7,447,350 
SE a Rae 11,701,414 
CORN iccecsdants ddimesese cad. cues... anmpeiete 1,284,741 
i iiknarsdetenatwass 4,308,094 23,575,430 22,557,689 
Scrip div. om com. stock. = --2----- = sn nee eee 21,000,000 ___........ 
Surplus Dee. 31...... 6,384,317 4,308,094 2,575,430 22,557,689 


‘ In 1898, 8 p. c.; in 1899, 642 p. c.; in 1900 and in 1901, 6 p. «. 
BALANCE SHEET DEC. 31. 
= — 1898. 


Assets — 
Real estate, ge ool fixtures, etc.... 5,007,146 4,880,245 4, 
» 8’ , supplies, etc....11,024,441 9,887,723 10, 






















Leaf tobacco. 750 
Stocks in other companies,........... 26,581,407 22,630,136 17,929,987. 
Stocks in foreign companies. - 9,956,458 4,456,373 4,363,755 

COB 6 neces csedies socess ccnase cece 1,496,662 1,292,441 
Bills and accounts receivable........ 7,369,683 6, 3,525,453 
Patents, trade-mark, good-will, ete. .29,747,816 29,921,469 31,887,167 
Total Lonaete iting ineeigoerention wiped wilt 91,183,613 79,933,253 77,075,543 

ti — 

Stock, common.... 54,500,000 54,500,000 54,500,000 
Sorip isaue.... .... as-e0--e0- 3,014,490 3,014,490 3,034,490 
Stock, preferred .. - 000,000 14,000,000 14,000,000 
Do a eae J ;097,500 1, ) 
Accounts and bills en, 11,777,974 2,895,746 1,729,483 

ae 1,433 14,319 
756 72,967 68,260 

30,142 8 


oe 30,13 30,136 
-- 6,384,318 4,308,093 2,575,430 
Total liabilities.............-......91,188,613 79,933,253 77,075,543 


Continental Tobacco Company. 
(Report for year ending Dec, $1, 1901.) 

The report of the Treasurer says in substance : 

**There has been no change in either the capital stock or 
the 7 per cent gold debenture bonds during the year. The 
— has expended during the year cash to the extent of 
$5,787,375 in the purchase of stocks in and property, business 
plants and assets of other companies. The financial state- 
ment does not include the company’s share ot the undivided 
net earnings for 1901 of companies in which it is interested, 
amounting to more than $500,000, which has been deemed 
advisable not to declare as dividends but to let remain for 
the present as surplus on the books of those companies.” 

The earnings and balance sheet follow: 

1901. 1900. 1899. 





000 | —V. 74, p. 208. 


Net earns. afterall charges 

Dividend sa'9t visi GENT cmOSeiw. Las oui Lea et 
vidend on ° , . »' * ’ 

Dividend on om. seek. -- 976,922 . 


Net applic. to surplus... $3,204,896 


coeeee~weee 8 2—_ i ene ee 





$1,061,736 $323,195 
x This “ represents the efficient conduct of the business for a pertod 

¥ — = more than six months, and not for a whole year.” See 
. 70, p. 





BALANCE SHEET OF DEC. 31. 
> a =. 1900, 


Assets— Liabilrties— 
Plant, trade Preferred stocs. 48,844,600 48, 
marks, etc...... 78,874,145 73,504,960 | Common stock.. 48,°46,100 48,346,1 
7,587,741 6,259,166 | Debentures...... 1,581,100 1,58 
h Provision for int. 27,669 3 
companies..... 15,501,245 11,318,950 | Div.onpfd. stock 854,781 354, 
h 8,130,627 3,194,+27/ Div.oncom.st’k 876.982 ........ 
t Acerued commis 1,181,746 a. 
receivable,..... 6,437,855 5,100,048 | Advertising fd. 355,237 501, 
Bills &accts pay. 3,563,883 1,962,366 
Surplus........... 4,589,627 1,384,982 


Total,........ 121,621,613 104,378,992 





























Total......... 111,621,613 104,378,952 
p. 530. 


American Writing Paper Company. 
(Report for the year ended Dee. 31, 1901.) 


The executive committee, consisting of W. N. Caldwell, G. 
B. Holbrook, C. A. Crocker and others, say in substance : 


For the period covered by the first seventeen monthe the 
r annum over all expenses; during 
or se above the 


peration 
$50,000 has been used to purchase and retire $71,000 bonds. The in- 
come from all bonds thus purehased for the sinking fund will be avail- 
able to retire additional bonds. The re-distribution of the product of 
the company among its 30 different mille, 80 as to seoure for each mill 
the kina of paper it te best fitted to make, has been continued 

conservative lines, and a position has been reached where very - 
erable advantages can be expected to be reaped from the practical 
completion of this works. The profits of the milis producing the higher 


ff will be eeceseary to dires' attention pnt Le, ya] 
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as possible, the output of the remaining milis in order to reduce the 
cost of the cheaper grade. With this end in view various improve- 
ments will be introduced. The sales department is now thorough! 
well organized and doing effective work at very reasonable cost. All 
purchases have been made for cash to secure all cash diecounts. The 
someeey has no floating debt. The general business outlook seems 
favorable. The various milis are running full and the earnings so far 
this year are in excess of those for the same period last year. 
The profit and loss account and balance sheet follow : 
: Jan. 1,1901. to Aug.1, 1899, to 
Dee. 31, 1901. Dec. 31, 1900. 
oneee- $1,228,890 $1,454,373 
papmane 852 97,364 
$1,301,742 $1,551,737 
00 (17 mos.) $1,222,816 
655 215,216 
51,99 


$1,490,054 
$51,689 


Net earnings. ...........----- 
Interest, ete.............---+ 


Total net income 
Interest on bonds......... ......++«« 
nses, including maintenance 
Bad debts, ete........--...---- 


$1,087,655 
$214,087 
BALANCE SHEET JAN. 1. 
1902. 1901. 1902. 
Assets— ¢ ¢ Liabilitics— t 
Plant,jreal estate. .35,140,906 34,896,484 | Preferred stock...12,500,000 12,500, 
Cash and accounts Common stock....11,500,000 11,500,000 
receivable. ...... 1,976,181 1,798,571 | Sp. c. bonds.... ...17,000,°00 17, 
m bonds.... 160,034 159,924 | Accounts payable. . 7,497 
Miscel’ous stocks. 10,235 10,235 | Surplus 276,768 61,680 
Pp. .. 8,072,889 2,278,063 
Sinking fund x 
Treas. com. stock. 
Total...........41,400,565 41,139,178 
—V. 72, p. 578. 


American Iron & Steel Manufactnring Company. 
(Report for the year ending Dec. 81, 1901.) 


President J. H. Sternbergh says in substance : 
ong the year the company manufactured 117,661 net tons of bar 
Of this quantity we sold 36,469 net tons merchant 
bar iron, and of the remainder we manufactured and sold 62,106 net 
tons of miscellaneous finished 8, bolts, nuts, rivets, ete. Our 
total sales of all v4 forthe year amount to $4,754,560. Divi- 
dends paid in 1901 were: On erred stock (5% 13a quarterly); 
on common stock, one dividend of 5% and two of 3%; total, 11% 
on amount paid in; ordinary repairs and renewals of build- 
ings and machinery are charg monthly to “operating ex: 
penses,” and new construction to “plant and equipment”. The com- 
pany’s credit is first-class. We pay for all of our purchases promptly, 
and discount our bills whenever possible. 

We have sold the real estate and buildings of our North Readiog 
Works, aud shall move most of the machinery to Lebanon and concen- 
trate more of our work at this point. Weare obliged to practically 
rebuild much of our Central Works. Much of this work has already 
been done, and all of the above improvements are completed, 
we shall be able to execute our orders much more satisfactorily and 


economically. 
BALANCE SHEET DEC, 31. 
1901. 1900. 
ef t LAabilities— 
equipm't .3,597,847 3,439,758 | Preferred stock......3, f 
91,260,840 1,848,300 Common stock.... y 
104,169 '172.599| Accounts payable... ' 600, 637,889 
Accounts receivable 512,785 eel Undivided profits... 1#4,318 126,839 
a -5,484,641 5,464,228 | 6,484,641 5,464,228 
x Issue is $17,000,000, 10 per cent paid. y Valued at less than present mar- 
ket prices. 
The directors for 1902 are ; 
™ J. H. Sternbergh (President and General Manager), Reading, Pa; H. M. 
Gose (Vice President), Reading, Pa.; James Lord (Manager), Lebanon 
Plante. M. M. Riebards (Treasurer). Lebanon, Pa.: C. M. Hallman (Secre- 
tary. Lebanon, Pa; Edward Desteg, Arthur Brock, Horace Thomas Evans, 
HB. HE. Light, William H. Wallace.—Y. 72, p. 673. 
Lehigh & Wilkesbarre Coal Co. 
(Statement for the year ending Dec. 31, 1901.) 
The results for two years past have been: 
190 


1. 1900. 
Receipts from all sources. $12,576,247 $10,061,519 
-Operating expenses, renewals, taxes, etc.. 11,008,868 8,528,797 


$1,567,379 $1,532,722 
$1,388,140 
124'9 


1901. 
yu) 

















Total.........++ 41,409,565 41,139,178 











def.$1,918 sur. $19,647 
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GENERAL INVESTMENT NEWS. 


BAILEOADS, INCLUDING STREET ROADS. 


Austin (Tex.) Rapid Transit Ry.—Sale.—The foreclosure 
my will take p' on May 6; upset price, $100,000.—V. 74, 
p. 426. 

California & Nevada RR.—Proposed Successor Co,—See 
Oakland & East Side RR.—V. 73, p, 1812. 

Canada Atlantic Ry.—New Mortgage.—A dispatch from 
Montreal states that it was decided on Wednesday to issue 
bonds on the entire system at $25,000 per mile and $1,200,000 
on the St. Lawrence bridge at Cotean, the entire issue to be 
$11,200,000 in 109-year bonds bearing about 4 per cent in- 
terest. The issue of bonds, it is stated, has nothing to do 
with the sale of the road, Presumably the new issue will 
provide for the retirement of the $4,950,000 bonds now out- 
standing,—V. 74, p. 426, 204, 

Central Bailroad of New Jersey.—Resignation.—Vice. 
President Charles H, Warren, who has been Vice-President 
and General er since the Reading Company secured 
control early in 1901, bas resigned. 6 resignation will 
take effect on June 1, at or before which time it is generally 
expected the offices of the company will be removed to the 
Reading Terminal in Philadelphia. See report and also edi- 
torial on page 561.—V, 74, p. 478, 93. 

Newport & Covington Light & Traction 
—~This in 


id f company was incorporated 
on March 11 with 910,000,000 cuthorined cap- 


New Jersey 


35 | $25,000,000 or $30,000,000 in stock, wi 


ital stock, of which $5,000,000 is 414 per cent non. 2 
he (also as to assets in case of liquidation) ‘a 

olding company to take over the Cincinnati Ne rt . 
Covington Ry. and the Union Heat, Light & Power C5 (a 
V. 72, p. 992; V. 78, p. 86, 394.) Circulars have been issued 
the stockholders of both of the companies last named offen 
ing them for each $100 par value of their stock the amount 
set opposite thereto in ——_ and common stock of the 
new Light & Traction Company, viz.: 


Name of company. 8i 
Cin. Newport & Cov. Ry., stock ($3,200,000). ........*810) 
Union Light, Heat & Power Co., stock’($1,500,000). 40 


* Or optionally]$100 in cash. See below. 
The circular signed by C. W. Wetmore and 
Ernst, syndicate managers, says in part : vous C, 


A syndicate has been formed by subscribers (includi 
stockholders of the two companies named) Fama the aeenee 
ment herein stated and provide the funds required under the plan, 
The syndicate has mate a contract with the new light and traction 
company under which the latter will issue and deliver $1,300 000 pre- 
ferred and $5,000,000 common stock in payment for all the stocks ot 
the two ee Sn and ,000 in cash, to be used by the new com- 
pany to provide for permanent improvements and extensions of the 


New pref. N 
tock. 7° ew com, 
*8100 
70 


the 
hange, but prefer to sell their hol . 
each ‘share ot stock delivered at the German National Bonk of Osten 
m, mtucky, W: n a 
agers doctaring the plan effentive. Mees = Ge gaan aa 
All stock to be exchanged must be deposited on or 
May 15, 1902, with the Cincinnati TrustCo, which vali 
receipts exchangeable for the engraved certificates ot the 
new stock when ready. The right is reserved to withdraw 
the offer at any time in the discretion of the syndicate man- 
agers. More than a majority of the stock of each of the com- 
panies has agreed to the plan. 
The directors are as follows : 
Directors.—James O. Ernst, C. W. Wetmore, Julius Fleischmann, 
Joseph F. Trevor, J M. Hutton, 
Bheldon, Charles ‘A. Spofford ond inédn hte pede. : 
James C. Ernst, President of the Cincinnati Newport & 
Covington Ry., will be President of the new company and C, 
W. Wetmore, of the North American Co., Vice-President, 


Cincinnati Newport & Covington By.—Amalgamation,— 
See Cincinnati Newport & Covington Light & ion Co, 
above.—V. 74, p, 528, 426. 

Cleveland City Railways.—Injunction,—Judge Phillips in 
the Common Pleas Court on March 10 dismissed the motion 


0] of the Cleveland Electric Railway and the Cleveland City 


Railway to dissolve a temporary injunction obtained by 
John B. Hoefgen, restraining them from interfering with his 
efforts to secure the consent of property owners for the pro- 
posed three-cent-fare street car system.—V. 74, p. 878, 98, 

Cleveland Electric Ry.—Reported Consolidation,—The 
Cleveland ‘‘Plaindealer,” in a recent issue, stated that terms 
have been agreed upon for the consolidation of the Cleveland 
Electric and the Cleveland City Electric railway companies, 
with Senator Mark Hanna as President, the consolidated com- 
pany to be known under the name of the Cleveland Electric 
Railway Co. By the terms of the agreement, it is stated, all 
the $13,000,000 Electric Railway stock will go into the gen- 
eral pool at $80 a share and the City Railway stock at $120 a 
share, or the Cleveland Electric will go in at $100 a share 
and the Cleveland City at $140 a share. The general opinion 
in Cleveland now is that a consolidation will be brought 
about shortly or at any event within the next few months, 
the capitalization of the combined properties to be about 

th a bond issue to pro- 
vide for the outstanding bonds and necessary improvements. 

New Officers.—Horace F, Andrews has been elected Presi- 
dent and H. C. Davies, Secretary. See Cleveland City Rail- 
ways above.—V. 74, p. 528, 426. 

Cleveland Painesville & Eastern RR.—Increase of Stock. 
—The stockholders will vote on April 19, 1902, on a propo- 
sition to increase the capital stock from $1,500,000 to 
$2,000 000, the proceeds to be used to complete the road, to 
pay off the unfunded and floating debt, and other liabilities 
incurred in construction and equipment.—V. 74, p. 267. 

Denver & Rio Grande RR. Co.—Listed.—The New York 
Stock Exchange has listed $2,400,000 additional first consoli- 
dated mortgage 4 per cent old —— bonds of 1936, for 
$1,000 each, making the total listed to date $31,059,000. The 
bonds have all been used in the purchase and acquisition of 
locomotives and cars.—V. 74, p. 477. 

East St. Louis Electric Street RR.—Consolidation.—E. 
W. Ciark & Co. of Philadelphia have purchased the road, 
and, it is understood, other lines operating in East St. Louis, 
viz.: the St. Louis & Belleville ion Co,, running be- 
tween Belleville and East St. Louis, and the St. Louis & East 
St. Louis Electric Ry., the latter crossing the Eads Bridge. 
About $4,000,000 are reported to be involved in the deal and 
$1,000,000, it is stated, will be expended in improvements 
and new equipment. A general consolidation is D pers but 
details, we are malarial, have not yet been definitely ar- 
ranged.—V. 74, p. 426. 

Erie RR.—Listed.—The ;New York Stock Rxchonge has 
listed $1,028,000 additional general lien 4 per cent gold cou- 

n bonds of 1996, making the total amount listed to date 
$34,885,000. The, bonds have been issued to reimburse 





company for expenditures incurred in the purchase and a¢- 
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—————— 4 
; 000 ion Bridge & Erie Junction RR. | have been redeemed and canceled and $1,120,000 Louisville 
quisition of $965,000 Gasper ov ord & Pittsburg RR, bonds, | & Nashville unified 4s and $320,000 Paducah & Memphis Di- 


the ownership of the Erie Company o 
a tire ome ot ponds of those companies, and other 
en engital stock and equipment obligations.—V. 74, p. 
rre Haute RR.—New posers Ss bod 

Lauterbach were on Wednesday elec 

) sawed > fi ceneiee. The directors discussed the sub- 
ject of retiring the preferred stock, but no conclusion was 
eached.—V. 74, p. 477. 
: Fort Worth & Denver City Ry.—Report.—The results for 
the year ending Dec, 31 were: 


Evansville & Te 


h.ine. Oharges. Bal., sur. 


63 3 siiisoo $11,bed 9545274 $30,951 
, vee 
1901-00092 05 O80 $307,019 17,083 400,376 3,726 
<y. 74, p. 528 


; Polytechnic Street Ry., ft. Worth, Tex.— 
er reoge M. 'E. Smith, in the 17th District Court, on 
March 8 made an order transferring the property to Frank 
H, Grim of Cleveland, O., the purchaser on March 3 at fore- 
closure sale. The question of affirmance of the sale will 
come up later.— V. 74, p. 151. 

Great Britain Railways Development Corporation.— 
Incorporation.—This company was incorporated in New Jer- 
sey on Dec. 17, 1901, with $100,000 authorized stock, to be 
largely increased, as a securities holding company, to control 
interurban trolley roads in Great Britain. The $3,300,000 
capital required at once has, it is understood all been raised. 
The officers and directors are: 

dent), Ernst Thalmann (Vice- 
Pe ge ig ny | ©. Sidney Shepard of New 
York; John Skelton Williams, of Richmond, Va.; J. Willcox Brown, 
Robert ©. Davidson and J. William Middendorf, of Baltimore, Md.; 
Evans R. Dick, of Philadelphia and William PF. Bonbright, of Colorado 
Springs, Col. O. W. King is Secretary and William McAdoo general 


counsel, 

Several vacarcies have been left on the board for English- 
men who have been invited to come in if they desire. 
William McAdoo is general counsel. President Pemberton 
Says : 

company was incorporated in the United 
suset tas bn Bay al oft capital will be furnished by Amerti- 
can interests. Our policy will be to make the necessary advances to 
British companies for building trolley lines, or possibly for acquiring 
existing roads, if this is desired. The lines, however, will be operated 
solely by British companies. 

Several of the directors are also identified with the Yerkes 
syndicate which is building tunnel railroads in London. 

Great Eastern RR,—Sale.—This partially constructed line 
in — Carolina is advertised for sale on May 5.—V. 71, 
p. 1120, 

Hudson Tunnel Ry. Co.—New Securities,—The reorgani- 
zation committee gives notice that stockholders who deposit 
their certificates duly endorsed in blank with the Conti- 
nental Trust Co., 30 Broad St., New York, on or before April 
7, and pay to it in cash 5 per cent of the par value of such 
stock, with interest at 5 per cent per annum upon such cash 
payment from Feb. 1 to date of payment, will be entitled to 
receive common stock of the New York & Jersey RR. (the 
successor company) to an amount equal to one-half of the 
par value of the stock deposited, and first mortgage bonds of 
said company to the amount of such cash payment, bearing 
interest at 5 per cent from February 1. No stock will be re- 
ceived after the date mentioned. e New York & Jersey 
RR. below.—-V. 74, p. 379. 


Kansas City Fort Scott & Memphis Ry.—.Assents.—The 
Old Colony Trnst Co, of Boston announces that over a ma- 
jority of the Kansas City Memphis & Birmingham income 
bonds has been deposited with it under the plan providing 
for the payment of fixed interest in consideration of a ten- 

ears’ option of purchase, The time to make deposits has 
extended to April 1. See advertisement on page viii.— 
V. 74, p. 477, 205, 


Kansas City Southern Ry.—New Directors.—H. P. Wert- 
heim, of Probst, Wetzler & Co., bankers, of New York, and 
Herman Sielcken, of W. H. Crossman & Bro., coffee mer- 
chants, of New York, have been elected directors.—V. 74, p. 94. 


Little Falls & Dolgeville RR.—Sale.—The foreclosure 

bas been ordered and will eotey take place in about 

60 days. The New York Central & Hudson River RR., it is 
expected, will purchase the property, —V. 72, p. 1188. 


Louisville & Nashville RR.—Listed.—The New York Stock 
ge has listed $882,000 additional unified 50-year 4 per 

cent gold coupon bonds of 1940, making the total amount 
— to date $29.276,000. The mortgage is for $75,000 000, 
of which $41,917.660 was reserved to take up prior liens, 
pore une 1, 1890, expenditures and redemption of prior lien 
pe tye _— mortgage have been made to the 

,181,408, en 
of unified bonds, is’: g the company to that amount 


Construction, $3,290,697 ; extension 
won, 5 ; 8, $2,710,440; sinking funds, 
$3,596,425 Fey on bonds for saking funds, 801.200; Corporate 
Ons: 000,000 ; purchase of stocks, $1,475,767; equipment, 
fn prior issues, 60,000; double track, 400; pur- 
ire ined athe How ork Shee aektees, SSR age atch 

change, ,000; re 

and ro $17,000; now asked to be listed $882,000; deposited as 
400,001 to $7,500,000 L. & N. five twenty coll. trust bonds, 
00. n treasury of company, $3,488,000; total issue, $41,181,- 


viqince the last application to list unified 4s, $1,000,000 Louis. 


and interest on any interest day. 
directors have been elected: 


Edmund CO. Converse (Vice-Presidents) 
Williams, Anthony Brady, E. 
nn Frederic B. Jennings and G. Tracy 

urray 
Jacobs, Chief Engineer. 


The petition in the action against the com 
Pacific and Great Northern companies, 
James J. Hill, and others, for alleged violation of the Sherman 
Act of 1890 (Anti-Trust Law) was filed on Monday in the 
United States Circuit Court for the District of Minnesota, 


record 
May 1 to subscribe at ee to an amount sar al to 25 per cent 
of their respective hol 

814g per cent gold bonds of the denomination of $1,000 and 
$500 each, bearing date November 1, 1902, payable 50 per 
cent on subscription and the remaining 50 per cent between 
Oct. 20 and Nov. 1, inclusive. The bonds are convertible at 
the option of the holder into capital stock at $70 per share on 
May iat, 1904, or any subsequent semi-annual interest 
during the life of the bond, on 30 days’ written notice 
company, 
pany at 1024¢ per cent and accrued interest at any interest 
period beginning with May Ist, 1904, on 90 days’ notice, but 
when so called they may be converted, at the option of the 
holder, on the day nam 





© & Nashville RR. Co. 5-20-year collateral trust bonds 


vision 4s (being a proportionate part of the collateral) have 
been thereby released to the company. There having been 
$4 000,000 of said issue previously redeemed and canceled, 
there remains outstanding as of this date of said issue $7,- 
500,000.—V. 74, p. 528, 326, 


Manhattan Ry. (New York).—Electrical Zquipment.—On 
Tuesday, with the exception of the rush hours, all the trains 
on the Second Avenue line were operated by electricity at a 
schedule of one every four minutes during the greater part 
of the day. Sixteen trains are now in service and about six 
more will be delivered during the next two weeks. It is 
hoped to change the motive power on the Third Avenue line 
within six weeke, or as soon as sufficient equipment is re- 
ceived, ard unless unexpected delays occur, on the west side 
next fall.—V. 74, p. 427, 94. 


Metropolitan West Side Elevated Ry. of Chicago.—Zz- 
tension.—The Douglas Park extension, 1°80 miles in length, 
was opened at midnight on March 9, Five of the seven sta- 
tions have been completed, but the two remaining stations 
will not be ready for some weeks.—V. 74, p. 528, 327, 


Nashville & Clarksville RR.— Consolidation.—The stock- 
holders will vote on April 15 on the approval of a contract 
for the purchase of the property and franchises of the Ten- 
nessee tral, the Nashville & Knoxville RR, and The Ten- 
nessee Central Ry., and the making of a lease or service con- 
tract between the company and the Nashville Terminal Co.; 
also on authorizing a general mortgage and bonds upon the 
property and franchises and those to be acquired. The 
stockholders of the Tennessee Central Ry. and Nashville 
Terminal Co, will vote on these matters on the same day; 
those of the latter will also vote on the question of authoriz- 
ing a mortgage to secure $1,000,000 bonds for the construc- 
tion of terminal facilities. See V. 73, p. 337, 392. 


Nashville Terminal Co.—Lease.— See Nashville & Clarks- 
ville RR. above. Contracts for the new terminal, it is stated, 
have been let and work will be started shortly. 


New York & Jersey RR.—Mortgage.—The company has 


filed its new mortgage to the Guaranty Trust Co. of New 


York, as trustee, to secure $7,000,000 30-year 5 per cent gold 
bonds of $1,000 each, due Feb, 1, 1932, subject to call at 110 
The following officers and 


Directors—William G. McAdoo (President), Walter G. Oakman and 

Elbert H. Gary, John Skelton 
Young, David Young, John G. 
Rogers. Henry A. 
W. King, Secretary, and Charles M. 


F. ©. 
is Treasurer; Charles 


The engineers express the hope of being able to complete 


the tunnel iv about two years.—V. 74, p. 380. 


Northern Securities Co.—Action begun by Government.— 
y, the Northern 


. Pierpont Morgan 


The application of a company of the same name, with 


$1,000,000 capital, for a charter, filed at Ottawa, Canada, 
early this month, is claimed by President James J. Hill and 
others to have no connection whatever with this company. 
Messrs. McGibbon, Casgrain, Ryan & Mitchell of Montreal, 
counsel for the Canadian company, declined to give any in- 
formation concerning the matter.—V. 74, p. 478, 428. 


Oakland & East Side RR.—Incorporation.—The company 


was incorporated on March 4, with $1,000,000 authorized 
capital stock, to take over the California & Nevada RR., 
now being foreclosed, which operates a narrow-gauge road 
from Oakland, Cal., to Bryants, 22 miles, and convert the 
same to standard gauge, and extend it to Walnut Creek, with 
@ branch to San Pablo, at a connection with the Atchison 
Topeka & Santa Fe, making a total of about 40 miles. 
incorporators are M. J. Kelly, F.C. Havens and George E. 
Pratt of Oakland, and A. E. Bolton and M, A. de Lavesga of 
San Francisco, who each own $8,(00 stock.—V. 78, p. 1312. 


The 


Pennsylvania RR.—Offer to Subscribe.—Stockholders of 
arch 26 are given the privilege between April 21 and 
ings in stock, to 


$50,000,000 ten: year 


iod 
the 
They may be called for redemption by the com- 


for redemption, into stock at $70 
r $50 share on 30 days’ written notice, The bonds are 
asued to provide the necessary funds for the purchase of 


19,000 additional fifty-ton steel cars and 260 locomotives, 
required, as stated in the last annual re 
creased traffic of the samqnna, 

000,000 and for the constructio: 


rt, for the in- 
at an estim cost of $24,- 
mn of the tunnel extension of 


the system into the City of New York and the purchase of 
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the real estate required for the passenger station, the ex- 
penditure for which | yay for the years 1902 and 1903 are 
estimated at $20,000,000 and for other corporate pergesin. 

Warrants will be issued to each stockholder specifying the 
amount of bonds to which he is entitled to subscribe, and 
these warrants, accompanied by the payment for the sub- 
scriptions, must be returned by the stockholders to the 
Treasurer on or before Nov. 1, 1902, when the bonds will be 
ready for delivery. The party paying the second instalment 
and receiving the bonds will also receive at the same time a 
check for interest on the first instalment from May 1 to Nov. 
1, 1902, at the rate of 814 per cent perannum. Upon the 
acquisition of all the stock of the P-nnsylvania & North west- 
ern RR., now mostly exchanged for stock of the Pennsyl- 
vania RR., there will be outstanding stock of the latter 
amounting to $204,593,400; the amount of stock required for 
the exchange of all of the $50,000,000 bonds above mentioned 
is $35,714,285, making a total of $240,307,685. The total 
amount of stock thus far authorized by the stockholders is 
$251,700,000. See advertisement on page ix. 

Ratified.—The stockholders at the annual meeting on 
March 11 ratified the absorption of the Trenton Cut-off and 
Schuylkill & Juniata railroads.—V. 74, p. 478, 380. 


Philadelphia & Camden Tannel Co.—Jncorp>srated,—The 
company was incorporated in New Jersey on March 5, with 
$1,000,000 authorized sto-k, of which $10,000 is paid in, to 
build a tunnel under the Delaware River between Philadelphia 
and Camden for both freight and passenger travel. Phila- 
deiphia and Chicago capitalists are reported to be interested 
in the project. The incorporators are: 

E. D. French, of Camden; Joseph H. Baily, of Wilmington, Del.; 
ae C. F. Parker, of Philadelphia; Daniel 8. Hallahan, of Philadel- 
P fe 

Pittsburg Shawmut & Northera RR.—Circular. — Presi- 
dent John Byrne, in a circular dated March 8, announces 
that over five-sixths of the holders of the 5 per cent bonds 
have consented to the exchange for the new 4 per cent bonds 
under the terms stated in V. 74, p. 327. The circular says in 
substance: 

Under the agreement no advantage is given to a non-aseenting 
bondholder, and therefore the action of those neglecting or refusing 
to co-operate may result in a necessary foreclosure of the mortgage 
on the property. Until all the bonds assent no improvement of the 
property can go forward, as the necessary capital cannot be made 
availabie. If the roadis to be compieted for uee during the winter of 
1902 the necessary work must be commenced within the next thirty 
days. Unless this is done the management will not undertake it this 

ear, because it would simply result in carrying over next winter an 

complete property, invoiving several million dollars of dead capi- 
tal, upon which interest would have to be paid, without being able to 
effectively use the road. Orders for bridges, rails, ties and power, 
which require several months to procure, must be placed early to in- 
sure delivery for use this year. Uniess early action is taken the in- 
terest of the bondholders, therefore, will very seriously endan- 
gered. ancial resource is impossible under the present 5 per cent 
Saremge of its terms »nd conditions. The new mortgage is 
an absolute necessity, and the terms offered to the present bondhold- 
@reare unguestionabiy fair and advantageous. If the pian is ap- 
preved the property can be put in condition to earn interest on all 
the bonds; if not, aud the bonds deposited by the majority holders 
should be withdrawn, as the plan pera, the value of all the bonds 
would be depreciated.—V. 74, p. 827. 

Rhode Island Company.— New company—Consolication— 
An Act to incorporate this company was introduced on 
March 11 in the Rhode Island Legislature. The company 
will have the right to acquire by lease or purchase, gas and 
electric lighting properties and street railways incorporated 
under the laws of the State, or their securities, and will begin 
business with $2,000,000 stock, in $1.0 sbares, all paid in in 
cash. Its purpose, it is understood, is to consolidate or bring 
under one control the United Traction Co. of Providence, 
Providence Ges Co and Narragansett E'ectric Lighting Co., 
having a combined capital of about $16,000,000. The incor- 
porators named in the bill are H. Martin Brown, J. Eiward 
Studley and Stephen O. Edwards, of Providence. 

Sacramento Electric Gas & Ry.—Report.—The report for 
the yeer ending Jan. 31, 1902, shows, Gross earnings, $419,- 
761, against $376,970 in 1900 01; net, $224,514, agaiast $203,- 
572; fixed charges, $118,541; profit aod loss entries (net) 

003; dividends (1-8 per cent), $36,104; balance, surplus, 

266.—V. 12, p. 581. 

St. Louis & Belleville Traction Co.— 3ale.—Consolida- 
tion.—Bece East St. Louis Electric Street RR.—V. 73, p. 83. 

St. Louis & East St. Louis Electric Ry.—Jncrease of Stock. 
—Bonds.—The stockholders will vote on May 10, 1902, on 
propositions to increase the capital stock from $250,000 
po me and ——— rors ae amount of $500,000, 

a age on of the property, rights and 
franchises of the company. L.C. Haynes is President and 


Edwards Whitaker, ° 

Reported Consolidation .—See East St. Louis Electric Street 
BR. above.—V, 78, p, 1011. 

St. Louis Southwestern By.—Pilan Effective.—A large ma- 
jority of the second mortgage income bonds having been de- 
posited, the directors have declared the plan for financing 
the property effective and extended the time within which 
f x depoeits will be received to March 27, inclusive, 
Deposits will be accepted after that date only on such terms 


as the company may prescribe. see advertisement on page | be 


ix,—YV. 74, p,. 828, 207, 

St. Louls Transit Co.—Report.—The results for the year 
ending Dec, 81, 1901, compare as follows: 
Fear. Gross, Netlover taxes), Oth. ine. Int. and div. Bal., def, 
1901 ....85,777,099 $2,086,199 45,318 2,617,) 0,64 
1900.... 4,462,991 $16,603 Gitte IT Lia 001508 





———————_———_ 

The expenses of operation were reduced from 73-8¢ in 
firat quarter of 1901 to 58°53 per cent in the | bok B. 
the year.—V. 73, p. 1265. se of 

Southern Pacific Co.—Oonsolidation of Con 
pantes.See Southern Pacific RR. below. | °™!"oled Com. 

Retirement of Mr. Hawley.—The executive committee at 
recent meeting in this city adopted resolutions com limen: 
to Mr. Edwin Hawley, who retires at the end of this pace 
from the position of Assistant General Traffic Man 
committee expresses appreciation of his consent to remain 
member of the committee and of the board of directors aa 
in this way give valuable experience and advice derived from 
nearly twenty years connection with the company and its 
predecessors. — V. 74, p. 380, 269, 


Southern Pacific RR.—New Company.—Legislative action 
in California this last year has permitted the Souther Pa. 
cific management to merge its lines in California, Arizona and 
New Mexico into one corporation. Articles of incorporation 
were filed on the 7th inst. in San Francisco for a new com. 
pany styled the Southern Pacific Railroad Co., with a capital 
stock of $159,445,000. This is the amount of the combined 
stocks of the Southern Pacific RR. of California, the Sonth- 
ern Pacific RR. of Arizona and the Southern Pacific of New 
Mexico, and the stock of these companies will be exchanged 
for the stock of the new company. This action will do awa 
with the necessity of maintaining three corporations an 
simplify matters very materially by bringing the three com- 
panies into one. The officials of the Southern Pacific Co, 
say that the incorporation of the new company has no bear- 
ing whatever on the proposed refunding operations, which, 
while contemplated, are still more or less remote, 


Southern Railway.—Dividend Increased.—The directors 
have declared a semi-annual dividend of 24¢ per cent, pay- 
able April 15, thus raising the annual rate to 5 per cent, 
against 4 per cent paid in 1901,8 per cent in 1900 and 2 per 
cent in 1899, ‘ 

E£arnings.—The following is an approximate statement of 
earnings for the six months ending Dec. 31. 

. Gross earns. Net : ee Oth. ine. me eed Balance. 

mos. 


1901 (approx.)....18,994,665 6,115,050 414,527 4,090,622 2,438,955 
1900 (actual) 17,082,760 5,672,756 216,547 3,425,204 2,464,098 

From the surplus as above for 1901 will be paid the 2 
ptr cent next month, amounting to $1,500,000, against 2 per 
cent ($1,200,000) paid out of the earnings of the earlier pe- 
riod, leaving a final surplas of $938,955 for the six months of 
1901, against $1,264,098 in 1900. —V. 74, p. 96. 


Tennessee Central Ry.—Merger.—See Nashville & Clarks- 
ville RR. above.—V.74, p. 479, 96. 

Texas Short Line RR.—Bonds Authorized.—The Texas 
Board of Railroad Commissioners have authorized the com- 
pany to issue $185,785 bonds on 9 miles of road from Grand 
Saline to Alba, from whence an extension is to be built to 
Hoyt on the Missouri Kansas & Texas, Further extensions, 
it is stated, are also contemplated. Henry M. Strong of 
Grand Saline, Tex., is President. 


Texas Southern Ry.—Bonds.—The company has applied to 
the Texas Railroad Commission for authority to issue $1,296,- 
000 bonds on 72 miles of road extending from Marshall north- 
westerly to Winnsboro, Tex. Extensions are said to be pro- 
jected south from Marshall to Beaumont and Sabine Pass, 
about 200 miles, and north from Winnsboro to the Red River 
by way of Paris, about 65 miles L. K. Walker, of Marshall, 
Tex., is President and General Manager. 


United Traction Co. of Providence.—Consolidation,—See 
Rhode Island Co. above.—V, 70, p. 177. 


Wheeling & Lake Erie RR.—Equipment Bonds Offered.— 
F. J. Lisman & Co. offer at 10414 and interest, supject to 
sale or advance in price without notice, $1,000,009 equipment 
sinking fund five per cent gold bonds, dated Jan. 1, 1902, due 
Jan, 1, 1922, interest payable Jan. and July, at the Mercan- 
tile Trust Co., New York, trustee. The bonds are part of 4 
total issue of $2,500,000, secured by new and modern equir. 
ment costing in the aggregate over $2,750,000, including 2, 
forty-ton coal cars, 500 thirty-ton box cars and 32 locomotives. 
The trust agreement establishes a sinking fund under which 
these bonds are to be retired as follows: $75,000 per annum 
for 4 years, beginning Jan. 1, 1903, then $100,000, $125,000 
$150,000 and $175,100 per annum for each successive of 
4 years to the date of muturity. If the bonds cannot be put- 
chased at not exceeding 105 and interest, the company has ~ 
option either to draw the bonds by lot for payment at 108 an 
accrued interest, or to purchase additional new and m om 
equipment for the amount of thesinking fund, to be deliv: os 
to the trustee as additional security for the payment of the 
then outstanding bonds. 

A letter from President Joseph Ramsey Jr. says: a 

The equipment now being delivered will add nearly 60 per 
the to € capacity of the equipment, and I anticipate an increase 
ro at loaat four to five hundred t — dollars in the gross earnings 

nore Dg capac ° 

ny addition, the completion of the Pitteburg Carnegie swore 
line between Jewett and Pittsburg will op2n up to the o . ‘ss 
direct access to the large freight tonnage of this territory, giving & ® 
avy tonnage of coal to the lakes and of ore from the nee ~4 The 
borg, with ite shipments of manufactured articles to the Wes ‘sale 
Pitteburg inlet wilt be completed early in 1903. The company en of 
largely increasing its dock facilities at Huron by the constrac ~~ 
the latest improved coal and ore-handling machinery, enlarge to 
docks and the doubling of track oapactty, so that it will be 9 pe 
handie during the coming season at least double the tonnage brane 
from vessels that the present machinery will bavdie Two 2 coal 
lines are now in course of coustruction which will develop larg 
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ee, eos 
6 and will add, under contract already made, at least 700,000 tons 

nn traffic per annum. 
w York Stock Exchange has listed $847,500 


Listed.—The Ne stock and $428,800 additional second 
edaisions! iret preferre” ihe total amount of first preferred 
pref ortisted to date $4,986,900 and of second preferred stock 
$11,998 500, The pr of the sale of these shares have 
or or ate to be all used for additions and improvements or 
pe oh off obligations incurred or to reimburse the treasury 
for similar expenditures.—V. 74, p. 529, 207. 

& Western pei ome ro ae _ in 

hiladelphia on Mar. to J. W. Turner, 
een of as reorganization committee, for $75,000. In- 
per on the $620,000 bonds had been in default since 1895.— 
V, 73, p. 1814. 

INDUSTRIAL, GAS AND MISCELLANEOOS. 

pgine & Machine Co. of Toronto, Can.— 
Pl gaa aH company, having $1,000,000 authorized 
stock in shares of $100 each, divided equally into 7 per cent 
camulative preferred and common stock, recently offered for 
subscription $400,000 of the preferred stock at par and $100,- 
000 common stock at $110 per share, $250,000 additional of 
common stock having been “‘taken by vendors in lieu of cash 
at $110 per share.” The remaining stock is all unissued. 
The actual net profits for the year ending Oct. 31, 1901, above 
proper charges for repairs are given as $59,647, against $87,- 
468 the previous year. The National Trast Co. of Toronto is 
the registrar of the stock and transfer agent, 

Among the directors are: 

W. D. Matthews (President), Director of Canadian Pacific Rail- 


. , President Carter-Orume Co. 
pa (Hy Py Socatian Souk of Commerce; Frederic Nicholle 
and W. R. Brock, managing director and President, respectively, of the 
Canadian General Electric Co., and 8. O. Wood, Vice-President Toronto 
General Trusts Corporation. 

Amalgamated Copper Co.—Subsidiary Companies.—See 
Boston & Montana Consolidated Copper & Silver Mining Co. 
below, 

Action on Dividend.—The board of directors at their last 
meeting changed the date at which dividends will be declared 
to the third Thureday of April, July, October and January. 
No action will therefore be taken on March 20 as expected 
on the quarterly dividend, which in the regular course would 
be payable at the end of the next month.—V., 74, p. 269, 153. 


American Brake Shoe & Foundry Co.—Consolidation.— 
The company was recently incorporated in New Jersey with 
$100,000 authoriz+d stock, since increased to $4,500,000 (io 
$100 sbares), of which $3,(00,000 is 7 per cent preferred and 
$1.500,000 common stock, as a consolidation of the following 
companies: 

Ramapo Foundry Co. of Mahwah, N. J.; Sargent Co. of Chicago 
Heights, Ii; Lappin Brake Shoe Co. of Bloomfield, N. J.,and the 
Corning Brake Shoe Co. of Corning, N. Y. 

The combined properties manufacture about 50,000 tons of 
brake shoes used on steam and electric cars, and are stated 
to control that industry, and also iron and steel castings, par- 
ticularly those employed in mining operations, the whole 
representing a yearly output of $2,500,000 to $3,000,000. The 
brake shoes controlled are known as the Sargent Skeleton 
Steel Shoe, Diamond ‘‘S,” Skeleton Steel Insert, Lappin Steel 
Back, Corning and Ross-Meehan. The company will also 
issue $1,000,C00 bonds. The officers are: 

President, W. D. Songents Vice-President and General Manager, 
Otis H. Cutler; Seoond Vice-President, Jos. D. Gallagher; Treasurer, 
H. K. Gilbert; Secretary, R. J. Davidson. 

The office is at 26 Cortlandt Street, New York, and after 
May 1 will be at 170 Broadway. 


American Coke & Gas Co.—Stock Offered.—This company, 
incorporated in New Jersey with $1,000,000 authorized capi- 
tal stock (all of one kind), which claims to own fundamental 
patents for a burner for making trom the lowest grades of 
crade petroleum oil a safe, economical and powerful gas fuel 
by impregnating superheated steam therewith, thus decom- 

ing it intoa carburetted water gas, is offering $500,000 of 
ts treasury stock at $5 per $10 share. The process, it is 
stated, is applicable to any purpose requiring heat. The 
officers are: 

President, Geo. B. Davis; Vice-President, ; F 
urer, George A. Wies; Secretary, poy rs ee — 

The Corporation Trust Co. of New Jersey is registrar of 
the stock. The office is at 25 Broad Street, New York. 

American Hardware Company.—/: ted.—The com- 
35.00 was incorporated in Connecticut on Mar. 11 with 

000,000 stock. The greater part of the stock of the twoold 
eee has been deposited for exchange. Philip Corbin 
is President; A. J. Sloper of New Britain, Conn., Vice-Presi- 

nt, and Theo, E, Smith, Secretary.—V. 74, p. 529, 


at American Ice Co.—New Directors.—The directors elected 
annual meeting on Tuesday of this week were: 
wae R Bennett, I. O, Blake, William N, Bavier, Oren Dennett, D. 
Binoy Hand, llr La a Potten” seat sehr Nae 
ley M. Oler, 8. W. Poor, H. L. Parnell and John D. Schoonmaker. 
oan following directors retired, viz.: Charles W. Morse, 
es T. Barney, F. K. Sturgis, W. H. Gelshenen, E. H. 
Hood and J. W. Scott, but their resignations are stated to be 
pest oe significance, Mr. Morse desiring to devote his 
oa ol me to his various banking and telephone interests 
th the retiring directors retaining their 


Wilkesbarre 


vestments in | o; 


be re-elected next week. It is understood that quarterly 
statements of earnings will be issued, beginning with the 
March quarter. See report on page 575.—V. 73, p. 1358. 

American Strawboard Co. —Status.—An official is quoted 
as saying: 

We not only have more than enough stock deposited to make the 
consolidation plan operative so far as this company is concerned, but 
all outside negotiations are making gratifying progress and we be- 
lieve there will be a deal. The work of appraising the plante as a 
basis for their purchase is making satisfactory headway and be 
poms gg by Apr. 1. The strawboard business has been extremely 
g' this year.—V. 74, p. 529, 375. 

American (Bell) Telephone & Telegraph Co —Output.— 
The outpat of instruments for the month ended Feb. 20 in 
1902 and 1901, and for the two months ended Feb, 20, was: 


ms, somal Setlliionn, 


To Feb. 20— 1902. 1901. 1902. 1903. 
Gross outpat (number)........ 95,584 73,310 182,996 139,358 
Net output (number)........... 58,729 47,166 111,345 87,448 


Total number of instruments out Feb. 20..... 2,637,355 2,040,264 
Listed.—The New York Stock Exchange has listed $13,- 
000,000 additional 4 per cent collateral trust coupon bonds of 
1929, making the total amount listed to date $28,000,000. 
The bonds were used to acquire a controlling interest in the 
Western Seed & Telegraph Co., the successor of the 
Erie Telegraph & Telephone Co. There are now deposited 
as security for all bonds which have been issued, including 
the $28,000,000 collateral trust bonds and the 310,000,000 is- 
sued by the American Bell Telephone Co., $37.459,050 stocks 
and $1,911,000 bonds of various telephone companies of the 
system, having a value, as ascertained in accordance with 
tne terms of the trust indenture, of $56,447,668. 

Report.—The results for the year ending Dec. 31, 1901, 
were: Gross earnings, $11,167,104, against $9 534,499 in 1900; 
net revenue applicable to dividends, $7,350,051, 
$5,496,058.—V. 74, p. 828, 270. 


stockholders on March 11 voted to increase the stock from 
$1,000,000 to $2,500,000 per plan V. 74, p. 428. 

Atlas Tack Corporation.—Distribution.—Notice is given 
to the holders of the 6 per cent bonds that a dividend of 32°779 
per cent from the net proceeds of foreclosure sale of the 
property of the company will be paid on presentation of 
bonds and coupons of said corporation at the Boston Safe 
Deposit & Trust Co.—V. 74, p. 428. 

Bay City (Mich.) Gas Co.—Bonds Offered.—C. P. Phelps & 
Co., of 50 State Street, Boston, offer at 105 and interest, 
subject to prior sale or advance without notice, $150,000 of 
the outstanding $300,000 (authorized issue $500,000) 20-year 
gold bonds due June 1, 1920, redeemable at 110 and interest 
on any interest date, interest payable June and Dev. 1 at the 
New York Security & Trust Co., trustee. The property is 
bow operated and controlled by the United Gas & Electric 
Co. of New Jersey, which see below. Of the bonds, 360,000 
are reserved to retire the prior lien 6 per cent bonds to the 
same amount due Oct, 1, 1902, The company serves a popula- 
tion of about 40,000 people, and is not dependent for revenne 
on municipal contracts, as the city lighting is done bya 
municipal lighting plant.—V. 69, p. 1195. 


Borden’s Condensed Milk Co.—Acquisitions.—The com- 
pany, it is understood, has practically arranged to purchased 
the Michigan Condensed Milk Co., the Mohawk Condensed 
Milk Co., the American business of the Anglo-Swiss Con- 
densed Milk Co., as well as several other independent con- 
cerns in various parts of the country, which, it is stated, give 
it practical control of the entire product in this country. Ar- 
rangements have been made to purchase the property on the 
northeast corner of Franklin and Hudson streets. this city, 
about 80x100 feet, and including Nos. 104, 106, 108 and 110 
Hudson Street, on which it is proposed to commence about 
May 1 to erect a building to be used exclusively for the com- 
pany’s business.— V. 74, p. 428, 97. 

Boston & Montana Consolidated Copper & Silver Mining 
Co.—Directors.—The present board of directors having re- 
signed, a new temporary board has been elected with Sydney 
Chase as President, _—s the annual meeting on Apr. 34, 
when it is expected H. H. Rogers will be chosen President 
not only of the Boston & Montana, but of all the constituent 
companies of the Amalgamated Copper Co. The head- 
quarters are to be moved to New York to the same offices as 
those occupied by the Amalgamated and Anaconda companies. 

Decision.—Justice Beach in the Supreme Court in this city 
on Mar. 11 sustained the demurrer interposed in the actions 
brought by James A. Forrester and John McGuinness charg- 
ing that the assets of the company have been illegally trans- 
ferred to the Amalgamated Comp.ny and seeking to restrain 
the collection of dividends on the holdings of the latter.—See 
V. 78, p. 1815. 

Columbus Gas — & Heating Co.— Increase of Steck.— 
The stockholders vote at the annual meeting on a pro! 

sition to increase the capital stock from $5,000,000 to 35,300,- 
000, the new stock to be 6 per cent non-cumulative preferred, 
in addition to the $3.300,000 now outstanding. The new 
stock will not be issued at once, but from time to time as 
required for extensions and improvements.— V. 74, p. 480, 


Compressed Air Co. of New Yerk.—Report.—Bonds Of- 
fared, — Sxesiaemt H. D. Cooke at the annual meeting on 
arch 10 said: 

The withdrawal of the air cars from Twenty-eightb and Twenth- ninth 
streets, New York, was for the time being a trying ordeal, Tre Rowe 
ty Street Ry. has been equipped with air motors and the night 





© company’s securities. The old officers are expected to 


service by air care in Chicage, commenced in May, 1899, continues, 


Atlantic (Copper) Mining Co.—JIncrease of Stock.—The 
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We are receiving inquiries from owners of street and interurban fran_ 
chises, and have been offered many profitable contracts. The finan 
cial situation of-the company has changed very materially for the 
better See the year. The first mortgage 5 per cent gold bonds 
have been sold to an amount sufficient, if so applied, to discharge the 
entire floating debt. The earnings of the Rome Locomotive & Machine 
Works at present (about $4,000 net per month) are more than suf- 
ficient to pay all the operating expenses of the Compressed Air Com- 
pany, including mterest charges on all the obligations of both com 
panies. It is believed that the expenditure of an additional $50,000 
would loceaiy increase the output and by furoishing improved facili- 
ties materially increase the ratio of profits. To provide abundant 
working capital for the two companies, the Compressed Air Company 
Offers to ite stoekholders the right to subscribe to $50,000 additional 
of ite 20 year 5 per cent gold bonds, redeemable at the pleasure of 
ae company, * $88°40 per cent and interest. The subscriptions will 

clos rob 25. 

There are now outstanding $105,000 bonds of the Rome 


Locomotive Works and $305,000 of the authorized issue of 
$500,000 firet mortgage 5 per cent bonds of the Compressed 
Air Company.—V. 71, p. 1168. 

wane | Gan & Ammunition Co.—Attachments.— 
An attachment for $80,000 was served on the company on 
Mar. 7 and on the following day an additional attachment in 
the sum of $850,000, the latter at the instance of J. B. M. 
Grosvenor, the Vice-President and Secretary, tosecure money 
loaned. The plant of the company is now idle. Reports 
were recently currént that the property has been acquired in 
the interest of a general ordnance consolidation, but their 
truth bas been denied, A plan of re-capitalization has also 
been spoken of.—V. 74, p. 481. 

Du Pont (E. I.) De Nemours Co.—Incorporation.—This 
a was incorporated in Delaware on Feb. 27 with 
$20,000,000 capital stock (all of one kind) in $100 shares, to 
manufacture gunpowder and other explosives, taking over 
the business of the firm of which Eugene Du Pont, who died 
recently, was the head. The incorporators are: 

Francis G. Du Pont, Henry A. Du Pont, Alexis A. Du Pont, Alfred I. 
Da Pont, Thomas Coleman Du Pont and Charles I. Du Pont, all of 
Wilmington, Del., and Pierre 8S. Da Pont of Lorain,O. - 

Thomas Coleman Da Pont is President. 

Fay-Sholes Typewriter Co. of Chicago. — Increase of 
Stock.—The capital stock has been increased from $390,000 to 
$500,000, and the new stock has been taken by a syndicate 
composed of the following: 

Owen F. Aldis, James H. Eckels, 0. N. Fay, H. H. Fay, Franklin H. 
Head, Bryan Lathrop, Franklin MacVeagh, Samuel Mather, Oyrus H. 
MoCormick, Harold F. McOormick, Stanley McOormick, William E. 
Stone, A. D. Wheeler and Peter White. 

Federal Telephone Co.—Status.—We are officially in- 
formed that owing to some recent changes in the situation it 
is doubtful whether the collateral trust mortgage will be 
executed as previously contemplated. A sale of the property, 
it is understood, it is now thought may be more advisable.— 
V. 74, p. 481, 429. 

Homestake Mining Co.—JIncrease of Stock —The stock- 
holders will vote on Apr. 1, 1902, on increasing the capital 
stock from $21,000,000 to $22,000,000. The proposed increase 
is believed to be incident to the absorption of the Deadwood- 
Terra mine,—V. 69, p. 1105. 

Hudson County Gas Co.—Report.—President E. F. C. 
Young at the annual meeting on March 12 reported that the 
net profits for the year 1901, after payment of all interest and 
fixed charges, were $115,008. The outstanding stock is $10.- 
pa ag" owned by the United Gas Improvement Co. 
—V. 69, p. 957. 

Hilinois Anti-Trast Law.— Unconstitutional —The United 
States Supreme Court, Justice Harlan delivering the opinion, 
on March 10 decided the Anti-Trust Act of 1893 to be illegal 
on the ground that it contains special legislation, agricultural 
products and live stock not being inclu in the operation 
of the law. The Court holds that this exempting clause is so 
interwoven with other portions of the statute as to render it 
impossible to eliminate it from the law as an entirety, and 
that therefore the entire law is invalid.—See V. 70, p. 283. 

seuenney & Burnham of Brooklyn.—First Dividend.— 
The first dividend on the stock of the reorganized company 
has been declared, being semi-annual, 3 per cent, payable 
April 1.—V. 72, p. 1189. 

Knickerbocker Ice Co. of paleege. —Offer to Sell.—Presi- 
dent Field is quoted by the New York ‘‘News Bureau” as 
saying that the advances made to the American Ice Co. to 

1 were by unauthorized persons having no connection with 
the management of the company and that no official action 
has ever been taken or contemplated.—V. 74, p. 375, 330. 

La Belle Iron Works of Wheeling, W. Va.—Jncrease of 

Stock.—The stockholders will vote on March 25 on increas- 
ing the stock from $3,000,000 to $5,000,000.—V. 78, p. 902. 
_ Lackawanna Steel Co.—Over-subscribed.—Announcement 
is made that the $15,000,000 new stock has been largely over- 
subscribed, all the stock having been taken by the stock- 
holders of the old company, and many applications having 
been put in by outside parties.—V. 74, p, 429. 

Marconi Wireless Telegraph Co. of America.—Offering. 
—An offer of stock for development purposes will shortly be 
made, from the proceeds of which, it is understood, $500,000 
will go into the treasury of the New Jersey company and 
about $250,000 into that of the parent company, an English 
corporation. Messrs. E. Roliins Morse & Bro, of Boston 
have charge of the financing operations,—V. 74, p. 155. 

Montreal Light Heat & Power Co.—Bonds Offered.—The 

ank of Montreal and N. W. Harris & Co. of New York, 
Boston and Chicago, own and offer at 102 and interest $2,500, - 
000 first mortgage and collateral trust 41 per cent gold 





bonds, dated January 1, 1902; due January 1, 1989; 
105 and interest on and after Jan. 1, 1912: Proronades pooner 
January 1 and July 1 in Montreal or New York; Royal Trost 


Co. of Montreal, trustee, The bonds are coupon bonds in 
denomination of $1,000 each and may be registered as to 


principal. They are part of an authorized issue of $7,509 000 

of which $3,595,000 are reserved for extensions and §1,405,00 

to retire the only outstanding bonds of constituent com: a 

nies not deposited under the mortgage, viz.: P 

pf Seeptees) Gee Co. Seals 3) on Doe s. 1902; $150,000 5s 
ue J Un ’ ; ’ 9 ’ H 

Electric Co. 68, due Oct. 1. 1914.) 1 29225 $525,000 Royal 

The Light Heat & Power Co., whose capital stock is $17," 
000,000, has acquired and now operates the properties of the 
Montreal Gas Co., the Royal Electric Co., the Imperial Elec- 
tric Co. and the Montreal & St. Lawrence Light & Power Co 
which owns a large water-power plant at Chambly, 18 miles 
from Montreal, and controls the entire gas business in the 
city of Montreal and its suburbs, furnishes power to the 
Montreal Street Railway, does all the public lighting, and 
distributes a large volume of electric current for lighting and 
power purposes. The charter and those of all the constituent 
companies are perpetual. See advertisement on page x. 

Earnings—The earnings for 1901, as reported fer the P 
erties operated independently, were : Gross earnings, $1,600. 
706; net earnings over taxes, $800,377; interest on bonds 
$176,670; balance, surplus, $623,707. : 

Officers —President, Herbert 8. Holt; First Vice-President, James 
Ross; Second Vice-President, Rudolph Forget; Secretary-Treasurer 
H. H. Henshaw. : 

Directors—Herbert 8. Holt, James Ross, Rudolph Forget, H. Mon- 
tagu Allan, ©. E. L. Porteous, Hon. L. J. Forget, Hon. Robert Mackay, 
Hon. H. B. Rainviile, F. C. Henshaw.—V. 74, p. 208, 155. 

Narragansett Electric Lighting Co.—Consolidation.—See 
Rhode Island Co, under “ Railr ."—V. 72, p. 286. 

National Bread Co.—Subsidiary Company.—The National 
Bread Co. of St. Louis, with a capitalization of $600,000, has 
been incorporated in Missouri as a subsidiary company to 
use the patents of the parent company, being similar to the 
United States Bread Co. of New York. Notice is given that 
applications will be received for the formation of additional 
subsidiary companies.—V. 74, p. 880 

New Haven [ron & Steel Co.—Karnings.—For the 6 
months ending Mar. 1, 1902, earnings were: Gross earnings, 
$395,884; net earnings, $40,181; dividend. payable Mar, 18 (5 
cents per share), $25,000; charges, $2,802; balance, surplus, 
$12,379.—V. 72, p. 85. 

New York & New Jersey Telephone Co.—Report.—Results 
for the year ending Dac. 31 were: 

Cal. Gross Net Fized Dividends Balance, 

Year. peeeines. pecme. Oharges. Paid. a, 
1901....$3,376,482 $1,081,799 $174,104 (7) $616,285 $291,409 
i: ay oa 808,877 174,731 (7) 490,650 143,496 

Nicaragua Canal Co.—Report.—The Senate Committee on 
eam f reported favorably, without amendment, the Hep- 
burn bill for the construction of the Nicaragua Canal. The 
written report is expected to be ready to-day or early next 
week. A minority report will be presented by Senator 
Hanna and several others.—V. 74, p. 530, 99. 

Pacific Light & Power Co.—Incorporated.—The ——- 
was incorporated in California on March 6 with $10,000,000 
authorized capital stock, as a consolidation, it is understood, of 
the electric light and power companies in Los Angeles and 
other parts of Southern California, including the San Gabriel 
Electric Co. (See V. 72, p. 991. The incorporators are: 

Henry E. Huntington, I. W. Hellman, A. Borel, Charles de Guigne 
of San Francisco, William Kerckhoff, Kaspare Cohn and H. W. O’Mel- 


veney. 7 R 
The company has thé right to manufacture, produce and 


sell light, heat, power, gas and water for power and irriga- 
tion and domestic purposes. 

Pennsylvania Farnace Co.—Increase of Capital.—The 
stockholders will vote on March 18 on providing sofficient 
working capital for conducting the business of the company, 
and to that end reducing the capital stock and thereupon in- 
creasing the same; also as to whether they will lease or sell 
the property, and appoint a committee or committees with 
full power to carry out such action as the stockholders 
may take.—V. 72, p. 441. 

Pressed Steel Car Co.—Suit.—The company has com- 
menced an action in the United States Circuit Court in Pitts- 
burg against John M. Hansen, its former chief engineer, to 
compel him to assign to it certain inventions made by 
while in its employ up to Dec. 81 last, and covered by six 
pending applications for letters patent, as called for by his con- 
tract with the company. Judge Buffington has granted an 
order restraining him from assigning or making use of these 
inventions and the pending applications and from 10 any 
way interfering with their prosecution in the Patent Office, 
or the grant and issuance of patents to the Pressed 
Car Co. A further hearing will be held about April 1. 

The refusal to assign the patents is ane to be the re 
sult of a conspiracy with other former employes to establish & 
competing manufacturing company, to wit, the Stan 
Steel Car Co., and wrongfully turn over to the latter = 
patents in question. Tne Pressed Steel Car Co. claims . 
have an absolute monopoly, under nearly 300 patents, of ¢ | 
manufacture of steel cars, without the infringement ei 
which, it is stated, the Standard Steel Car Co., if established, 
cannot carry on business.—V,. 74, p. 208, 215. | ae 


ts For other Investment News see Pages 583 and 684. 
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REPORT FOR THE YEAR ENDING DECEMBER 31, 1901. 








OFFICE OF THE CENTRAL RAILROAD Co. ) 

oF NEW JERSEY. a 

New York, February 25th, 1902. | 

To" the Stockholders of the Central Railroad Company of 
- og ste: of Directors submit the following report for the 


i c. Bist, 1901. 
year ~onen ee of the Company for the year,as compared 














opera ‘ 
a eho previous year, are shown by the following state- 
ment: 1901. 1090. 
, including income from invest- 
— and net earnings of water 
tes, shipping ports, etc.........-..- 17,189,884 65 15,738,348 20 
’ operating EXPONseS.....-...-00-----0ee00 7'825.247 01 7,878,345 83 
Net Earnings .......-----------+---+-+ 9,364,587 64 7,855,002 37 
mrance Reserve 
v Pan serengroeessvescens; @100,000 00 
Improvemen 
y,  ennene acegenry 350,000 00 
45 Locomo- 
=. Lo ae 190,000 00 
———  640,00000 ___............. 
8,724,587 64 7,855,002 37 
Fixed Charges and Taxes.......... +000. 5,501,104 25  5.235,629 49 
DIPIUB...+0-0+-eeeeneneses scence canness 3,223,483 39 2,619,362 88 
Less Dividend paid to Stockholders...... 1.570.516 00 1,355,615 00 
BOTPIUS.....20--00+ cenenececeeeccnrseees 1,652,967 39 1,263,747 88 


The details of the accounts will be found on page 583. 
From the foregoing statement it will be seen that there 
was a surplus, resulting from the operation of the year 


et Ls St ta esa is ies «6 PP ee fete eee $1,652,967 39 
and that there was deducted from the income: 
Forrenewals and improvements ...........--.s.0..---- $350,000 00 
For Insurance Reserve fund........-..0------eseenenesae- 100,000 00 
making & total Of. ....2....-.- cece cocceescnncencecccescees $2,102,967 39 


To this sum may be added the following 
amounts obtained during the year 1901 from 
the sources named below: 





Sale of securities owned.................-.. $838,253 34 

Decrease of material and supplies......... 94, 

apis sdadeqensa skeenmdtsennccesasess 206,700 83 1,139,706 52 
$3,242,173 91 


Of this amount of $3,242,173 91, the sum of $349,164 84 was 
added to the cash on hand, and the balance was disposed of 
as follows: 

$635,639 32 were expended for shops and engine houses. 

The repair shops located near the water front at Elizabeth- 
port were built over forty years ago to meet the conditions 
then —e With the introduction of heavy modern 

wer and a larger type of cars, the facilities afforded were 
inadequate to the needs of the service, and early in 1901 the 
erection was begun of new shops on a plot of ground (pur- 
chased some years ago for this purpose) opposite the Eliza 
bethport Passenger Station. The construction has been so 
far completed that the Machine Shop was opened for work 
on February 1st, 1902. 

The work now under construction comprises: 


MACHINE, ERECTING AND BOILER SHOPS................ 150 x 700 feet 
BLACKSMITH SHOP..............0. ot SL ae 80x300 “ 
NNT e's = 3 vos chiisoe dete Wad sdaceoepoedcceass Ox140 “ 
STORE HOUSE AND OFFICE. ..........2..00.0----cenesaceee 50x3.0 “ 
Ns ccc cccisceinece+ sce scvaect ede 30x 70 “ 
TRANSFER TABLE ....__. 8 


“ 
id 


PASSENGER OAR SHOP.. 
PAINPOMOP ....<cc..0000 
ROUND HovsE.... 





The construction has been first class in all respects; the 


$141,775 23 were expended for changing grades and elim- 
inating grade crossings. 

At Bayonne the work of eliminating all grade crossings of 
streets is in progress; the expenditures which have been 
made during the year on account of this work (which is 
nearing completion) aggregate $111,822 09. 

West of Raritan the grade through Vandeveer’s Cut has 
been reduced from ‘414 of one per cent to ‘271 of one per 
cent, permitting the haulage of a heavier tonnage with a 
given power. 

$104,902 08 were expended for improvements at terminals. 

The work of filling the tide-water flats at Jersey City, com- 
menced in 1900, has been continued, 887,903 yards of fill 
having been placed during the year, making the total 
quantity to date, 1,496,336 yards. There yet remains about 
300,000 yards of fill to be placed to complete the first section 
of this work. 

Plans are being ‘pases for a series of large piers, 
adapted and equipped for the quick handling of freight di- 
rect between ocean steamships and cars, as well as furnishing 
storage and warehouse facilities. It is hoped to begin early 
in the year 1902 the construction of the first pier of the se- 
ries and have it completed during the coming season. 

The terminal yard at Elizabethport has been enlarged, 
14,290 feet of track having been added thereto. 

$42,964 82 were expended for station buildings and appur- 
tenances. 

New passenger stations have been built at Roselle and the 
large passenger station on the south side of track at Plain- 
field has been completed. 

A freight transfer station has been built at Phillipsburg 
and freight houses at Garwood, Asbury and Highlands of 
Navesink. 

$59,939 82 were expended for sidings and connections. 

Daring the year there were constructed 63 sidings to man- 
ufacturing plants and along the Company’s right-of-way, 
amounting in all to 88,636 feet of track. 

$19,161 57 were expended for water stations, etc. 

Water stations have been erected at Elizabethport Yard, 
White House, High Bridge, Bloomsbury, Hopatcong Junc- 
tion. and a water supply system and water station at 
Rockport. 

$57,874 10 were expended for land and right of way. 

Also the sum of $1,811 78 for miscellaneous purposes. 

The total of these expenditures for additions to the 
property aggregate $1,192,222 92, from which should _ be de- 











Store House, Oil House and Power House are of concrete 
construction throughout, the Round House and Blacksmith 


Shop have concrete walls, while the other sho buildings 
have concrete foundations with steel frames and brick walls. 
The tools will be operated by electricity and compressed 
aur carried through tunnels running beneath all the build- 
ings. The shops are also well equipped with electric cranes, 
fae being capable of handling our heaviest locomo- 


The major part of the work of constructing and e uippin 
these shops has been done; the balance, on de with the 
ing yaa yard facilities, will be completed during the com- 
: te cost of the buildings, equipment and yard when fin- 
is ry will represent an expenditure of about $850,000. 

At Communipaw a twenty-stall round house and an ash 
pit have been completed. 

$128,164 20 w-re expended for automatic signals. 

Fe é line between Bound Brook, N. J., and White Haven, 
: Senge (224 miles of main track), has been equipped during 

e — with automatic electric block signals. 

at : — line from Jersey City to White Haven, Pa., is 
. quipped with automatic signals, thus insuring much 
sreater safety in the handling of traffic, as well as increas- 


ing the efficieney of the service by the more regular and 
: In no case does the length of 
this system exceed one mile. 


Prompt movement of trai 
any block in of trains, 








ducted $105,425 30, representing land sold and tracks and 
buildings removed, making the net expenditures $1,086,- 


797 62. 

$1,419,273 94 were expended in acquiring additional equip- 
ment and for equipment to take the place of that dismantled 
and sold, as shown by the following statement. 











-——- Additions. ——~.  _—Dismantledor Sold. 
Oapacity. Capacity. 
No active No. 
Power—Lbs. Power—Lbs., 
Locomotives— 
Road engines.......... .ess« s “ae 643,190 18 200,670 
Switch engines........ Mecee 8 cocuee wane ecccee 
Cai a 
Freight Cars— pg " ~ 
TBO GHEE. -cncocsesccsctessces 1,000 30,000 92 1,840 
Steel coal cars............-.. 1,000 44,000 pe ar 
Hopper coal cars...... ..... eee?) oem 190 4,750 
Gondola Cars. .......cccccces 200 8,000 169 3,108 
BEOGE GAUS...ccccen-aacccene ae snec., _. concn 4 56 
Drop-bottom gondola cars.. .... weonee 9 225 
Fiat cars 8 144 
Oil tank cars 9 225 
Ore cars—six-wheel 20 132 
Coa! cars—six-wheel 17 204 
Coal cars—four- wheel 1,013 5,065 
Ore cars—four-w heel. 52 260 
Lime cars—four-wheel 18 108 
. 2,200 82,000 1,601 16,117 
Passenger Oars— 
CRs 5 ose ckbanscsacssnse | ae 28 easece 
Combination cars........... 2) - ieee en 
Baggage Cars....-........cce. a ~  eeecso cco t—(‘(“‘«é« ° 
Baggage and mail cars ..... Shak! OO Ose ao rea 
Biss, 3) paooation eA es 
Service Oars— 
ee 1 eee conse 
Ballast distributer.......... 1 dow! +S Cala 
i. 4. Sere 1 eso-  ti(iétt www 
Caboose cars ase )) Ser 
Gravel dump cara. one ee Ae * 
Ge Geb ebb ccdacdcowsescet neue 1 eeaene 
3 SOB 4). 5 awees 
Ferryboats— 
&teei—double-deck.......... ) ee ay i 
UENO s -dhewccsVebicesscdes saue "i! Shawed 1 ecccee 


$100,000 were set apart as an Insurance Reserve fund. 
An analysis of the amounts paid to Insurance Companies 
as premiums and theamounts collected on account of fire 
losses have demonstrated the desirability of the Company 
carrying its own fire risks on the greater part of its property. 
To establish a fund to provide for fire losses which may 
occur after January 1st, 1902, the sum of $100,000 was set 


a 
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aside from the income of the year 1901 and_ the amount in- 
vested in 41¢¢ Consolidated Extension Bonds of the Lehigh 
& Wilkesbarre Coal Company. ; 

The earnings of the Insurance Fund together with the 
premiums charged against the operating expenses will, it is 
anticipated, ina few years be sufficient to provide for all 
fire losses which the Company may sustain. 

$190.000 were used in the reduction of the funded debi as 
follows: 

For Equipment Laase bonds .......... a sence we seus sesce0 .sos9170,000 
“ Real Estate Mortgage bonds...... beusdes 1060+ cence’ seassens 20.000 
$95,987 51 were used for advances for construction. 

The improvement of the physical condition (of the prop- 
erty has been continued during the year. 

he work of replacing wooden and light iron bridges with 
more substantial structures has been continued, sixteen 
bridges having been renewed during the past year. — 

During the year 44 miles of main track were relaid with 
new steel rails of 85 pound section, and 31'5 miles of other 
track relaid with rail (mostly 70,76 and 80-pound section) 
removed from main tracks. 

Contracts have been placed for delivery of 10,000 tons ot 
85-pound steel rails for renewals during 1902. 

here were 317,557 ties renewed and 421¢ miles of track 
reballasted with broken stone. 

At Newark extensive improvements and changes are un- 
der way involving the elevation of both freight and passen- 
ger yards, depression of Mulberry Street, building new 
freight houses, a new train shed, a new bridge over the 
Pennsylvania Railroad, and the raising of the bridges over 
the streets west of Union Street. 


EARNINGS. 


The receipts of the Company from the several classes of 
business for the last five years were as follows : 
1901 
5,078,417 
7,230,817 





2,304,238 
59 2,569,085 2,602,746 
7 272 298,877 


94,597 85,853 


11,568,328 11,505,847 18,645,710 13,795,646 15,286,709 
307,824 "456,869 ¥ "384 508.749 
698189 596526 658/285 1.236;318 1,309'376 


12,664,201 12,558,242 14,810,008 15,733,348 17,189,885 


By reference to the foregoing statement it will be noted 
that marked increases have been made in the revenue from 
all classes of traffic: the gross earnings of rail lines for the 
year ($15,286.708 80) being the largest in the history of the 
Company, showing an increase over the previous year of 
$1,311,062 52, or a gain of 9°38 per cent. 

The earnings for the month of December, 1901, fell off as 
compared with previous months on account of a severe 
storm on the 14th of that month, creating a flood in the 
Lehigh River, causing washouts avd damage to tracks ata 
number of points on the Lehigh and Susquehanna division, 
blocking the road for a number of days and seriously inter- 
’ fering with the movement of traffic for the balance of the 
month. The work of repairing the damage has been vigor- 
ously ted and trattic is now moving regularly. 

Under the terms of the lease for the Lehigh and Susque- 
hanna Railroad, the cost of repairing the dama:es caused 
by freshet will be assumed by the owaers, the Lehigh Coal 
& Navigation Company. = 

The operating expenses for the year as shown by the an- 
nexed statements were less than the previous year, result- 
ing ina gain in net earnings of more than the entire in- 
crease in receipts. The decrease in Maintenance of 
er, charges is largely due to closing the shops for a 
number of weeks in the summer of 1901 on account of the 
machinists’ strike. It must not be overlooked that expendi- 
tures for repairs to equipment will be increased during the 
year 1902,because it was impracticable, owing to the strikes 
and the burning of our shops, to make the necessary expen- 
ditures in the year 1901, which, under normal conditions, 
good railroading requires. Nosum has been set apart out 
of the earnings for 1901 to cover this item. 

The change in methods of assembling and handling freight 
trains which was inaugurated in the latter part of 1897 has 
been continued and further perfected. and the benefit result 
ing from this change, together with that following the use 
of the heavier power and larger cars, the delivery of which 
was commenced in 1899, is largely shown by the statements 
on page 24 of pamphlet, and mo by the very material reduc- 
tion in the cost of Conducting Transportation for the past 
year. The tons trans done mile have increased from 
1,266,118,244 in 1900 to 1,395,516,591 in 1901, or 10°2 per cent, 
while the cost of Conducting Transportation increased but 
$11,040 or only °26 of one per cent. 

Notwithstanding the fact that the length of haul on our 
freight business continued very small (each ton of freight 
having been moved an average of only 79°29 miles). for the past 
year this Company reached an average of 470°9 tons of rev- 
enue freight per train per mile, a very gratifying increase 
compared with former years. 

A comparison of the various accounts comprising the 
operating expenses of rail lines for the years 1901 and 1900 
is shown on page 20 of pamphlet; and on page 22 a compari- 
se of the earnings and expenses of rail lines for the past 

ve years. 





Total Rail Lines... ... 
Other operatioris (net)..... 
Income trom investments 








_—,., 
INTEREST AND RENTALS, 

Charges for interest have decreased $16, 

red with previous year through retiring Bemineast Arcee 
and the conversion of Debenture Bonds into Capital Stock” 

Charges for rental of leased lines have increased $031 
140 38 on ——— of — — to lines leased sp 
percentage of gross receipts, the increased r i 
to increased business. ental being due 

CAPITAL 8TOOK. 

Of the $30,000,000 authorized Capital Stock of the Co 
pany: there is now outstanding ,411,800 —there having 

en issued during the year $198,000 for redemption of R 
equal amount of Convertible Debenture Bonds, " 


FUNDED DEBT. 


The total funded indebtedness of the Company at the 
close of the fiscal year (including real estate bonds and 
mortgages) amounted to $46,684,100. as against $47,072,199 
at the close of 1900, a decrease of $388,000: representin 
$198,000 Convertible Debenture Bonds retired through oo 
change for Capital Stock, $170,000 Equipment Lease Bonds 
matured June Ist, 1901, and paid, and $20,000 Real “Estate 
Bonds and von paid. 

Of the $50,000,000 General Mortgage Five per cent Bonds 
there have been issued (including both registered sand 
coupon bonds) $43,924,000, leaving a balance unissued of 
$6,076,000, of which there are held by the Trustee of General 
Mortgage $1,221,000 to cover prior lien bonds (being $1,167.- 
000 bonds due November 1st, 1902, and $54,000 Debenture 
Bonds due 1908). 

NEW EQUIPMENT. 

Contracts have been awarded for the following new 
equipment: 

60 Locomotives, 


750 Coal Cars of 80,000 Ibs ca 
30 Coaches, 1 — 


500 Gondola Cars of 80,000 lbs, capacity, 
5 Combination Cars, 1,000 Box Cars of 60,000 ‘bs. capacity, 
5 Baggage Oars 1 Stee) Double deck Ferryboat, 

60 Refrigerator Cars, 3 Three-track Car Floats. 

The contracts entered into for rolling stock to be delivered 
during the coming year aggregate $2,858,657 50. To provide 
for this an Equipment Trust Mortgage has been created 
under which ten-year four per cent bonds will be i-sued, 
amounting to $2,500,000. One-tenth of these bonds to ma- 
ture each year after 1902. 

PAY ROLLS AND MATERIAL ACOOUNT. 

The pay roll for the year aggregated $5,492,319 95, and the 
material used amounted to $2,583,079 68. The value of ma- 
terial on hand December 31st, 1901, was $612,020 36, being a 
decrease of $94,252 35. 


CHANGE OF FISCAL YEAR. 

The Inter-State Commerce Commission and the authori- 
ties of most of the States having fixed upon the year ending 
June 30th as the period for which reports made to them shall 
be rendered, and a large number of railroad companies hav- 
ing changed their fiscal years to meet these requirements, it 
is deemed advisable, for the sake of uniformity, that this 
Company shall conform to the general practice and end its 
fiseal year on June 30th instead of December 31st, as hereto- 
fore. The next report will therefore cover the six months 
from January ist to June 30th, 1902. 

By resolution of the Board of Directors the annual meet- 
ing of Stockholders for the election of Directors will, after 
the annual meeting in May, 1902, be held on the Friday fol- 
lowing the third Monday in September in each year. 

GEORGE F. BAER, President. 


SECURITIES OWNED BY THE CENTRAL RAILROAD COMPANY 
OF NEW JERSEY. Te 


STocKks— 
American Dock & Improvement Co.. 
Alliance Coal mating “ess 

Ry. Co 


Allentowo Termina 

Aller town Iron Co..........-.- cee. 

Balto. Ches. & Atiantic By. Co. (pf.). 

Dover & Rockaway BRR, Co......... 

Hunter Run Water Co. .........-...0« 

Lackawanna [ron & Stes] Co 

Lehigh « Wilkesbarre Coal Co.. 

Lehigh Vailey RR. Co 

Lehigh & Hudson River RR Co 

New York & Lone Branch RR. Oo... 

Ogden Mine RR. Co 

Passaic River Extension RR. Co 

Scranton Bteel Oo ° 

Spring Brook Water Sup. Co. of Pa.. 
mple Iron Co. 





Bonps— 
Alliance Coal Mining OCo., 6% 
Brooks, R.G ooo 
Oarbon Iron & Steel Oo, 5% 
Real omy | Pestgnges (receivable) . 


Sea Coast " 
Lehigh & Wilkesbarre Coal Oo. 





a 





3 
$5 








eee 
288 


5%, 1 
5%, 1912 
othe Consols. Extended, 1910... 4,832,000 
OG. RR, Co, of N, J., Equipment 432,009 
N.Y. & L. B. RR. Co., Gen. Mort., 5%. 29,000 
17,153,006 


nse 
33,889,156 18,120,000 20,269, 
38,889,156 18,120,000 20,26 


lai 





Book value of above.........-....-.--26,143,275 
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1901. 1900. DE on. nih 
Inerease. Decrease. 
: os: RAIL LINBS ea 
Esgwrses:—RasL Line. ceeceees $5,073,416 53 744,039 07 $329,377 46 
Merchandise a OB ACRES A *230,816 86 #3293658 07 947,168 59 
NR TT cscccsemonses 2°602,745 52 2,569,085 09 33,660 43 
Fae BIO UB. Mall. ..2.2ccceeseozee--coseee 293,876 82 284/272 03 9,604 79 
TT RROUS ....-0002- seoccoorecerersvccescncs 85,858 27 94,597 02 $8,743 75 
POPAL. -0--cnseo-+nessoeseccccocesssoesenee $15,286,708 80 $13,975,646 28 $1,311,062 52 
OPERATING EXPRN aN A TIOUUPOD.--s---0. $1,361,760 45 $1,321,874 59 839,885 86 
Maintenance of Equipment ......-.-----+-+-2. 1,654,494 71 1,736,587 57 $82,002 86 
ie qucting TT@NADOFtALIOD.......----00+----+- 4,201,404 79 4,190,384 69 11,040 10 
General and Traflle.......-...---erseerenseenss 607,587 06 629,518 98 21,981 92 
ec cecsdvensicvovesbbcedsivaseess $7,825,247 01 | $7,878,345 83 $53,098 82 
11 LINES........--- cae $7,461,461 79 $6,097,300 45| $1,364,161 34 
Nat BAENIRGS Cance Hesorve Fund. $100,000 00 $100,000 00 
Renewal and Improvement Fund... 350,000 00 x 
Depreciation on 45 Locomotives 
isee page 25 of Pamphiet)....-.... 190,000 00 190,000 00 
640,000 00 | $640,000 00 
_ s $6,821,461 79 | $6,097,300 45) $724,161 34 
3 oF WATER ROUTES, SHIPPING 
ane aD BW, YT. & Ly B. BE. cccccecccees se 593,749 47 521,383 96 72,365 51 
FROM OPERATION. .....---++--«- $7,415,211 26 $6,618,684 41) $796,526 85 
Fee ee TROM INVESTHERTS........0c.0cce- .--- 1,309,376 38 1,236,317 96) 78,058 42 
eis 2 Seibited ns | 
$8,724,587 64 $7,855,002 37) $869,585 27 
a ee eaten $402,949 34 : $351,781 02 $51,168 32 
Interest on Funded Debt and Guaranties (see 
18 of Pamphlet) .........----000----00e- 2,676,764 09 2,693,278 95 $16,514 86 
Interest—Mi-cellaneous .. ee 66,643 64 66,972 72 329 08 
Rentals of Leased Lines....... oaek 2,354,747 18 2,123,606 80 231,140 38 
$5,098,154 91 $4,883,858 47 $214,296 44 
5,501,104 25 5,235,639 49 265,464 76 
$3,223,483 89 $2,619,362 88| $604,120 51 
Leas Dividends to Stockholders (*).-..........- 1,570,516 00 1,355,615 00] 234,901 00 
SURPLUS CREDITED TO PROFIT AND LOSS...... | $1,652,967 39 $1,263,747 88) $389,219 51 
(*) DIVIDENDS: —14 per cent paid May 1, 1901..................-...---eeeee eqnees scvece eccccocccccceus- censdocse: $340,635 00 
ee ES RS ntcnnte a giniidis inkivnarseiiiind Jeni aad dluinnd oebiadataaelmaenaahededaned 340,785 00 
See ne FINE Bg BOF 55. ns crceucccecscesssascdden vinden deuetecees etdccacccesus. SE ae 
2 per cent payable February 1, 1902.......... 22... 2. cccc cee ene. eee Udubtsd ede Srbweiibs ansaceds 548,236 00 
$1,570,516 00 
CONDENSED BALANCE 8HEEY. 
Railroad and Equipment...... jpremendons $55,117,875 38 | Capital Stock..... indialineeeinihie niapapicentninis epuctiienencnasenieaailied $27,411,800 00 
Secarities owned.............. 2 ,143,275 43 | FUNDED DEBT— 
Advances for construction 610,951 01 | Bonds, ee 
Insurance Fund, representing bonds in hands of Treas- ine eo General Mortgaxe wonds. 1987. “43, 924.000 00 
Dt, it snBhs CeseQdind scecceougdecoratoceoseces ewes cocceses ,000 quipmen nm 1 b1916...-.-. ie Y 
Material Supply, a8 Per inventory........-....--...----- 612,020 86 | Convertible Debenture Bonds, 1908...... 54,000 00 ” i 
} ncereenay | eee $1 ee. 788 7 Real Estate Mortgage Bonds.............. "179,100 00 
Due from Railroads and Transportation ; CURRENT LIABILITIES — 
Ree eocose- 517,282 76 Vouchers and Pay-Rolls...................$1,429,896 17 
Due from Other Co.’s and Individuals.... 427,122 86 Interest due January Ist, 1902........... 1,036,615 00 
Int, due Jan. 1, 1902, since paid in cash.. 598,729 02 Interest. Dividends, etc., due prior to 
nmmakeas — 3,546,158 72 December 31st, 1901 ................---- 34,106 50 
OTHER ASSETS. " ° Rentals ........ G00 ceevegee egenerceeesece = 1,495 00 
Bills receivable, L. & W.-B. Coal Co......3,025,224 80 Due t Railroads and Tranaportatic 
Uther accounts... 62,399 24 Compantes..........000--+.0-00- -----0--ae 132,826 53 
Poet ae pgm ate 2 Due to Other Companies and Individuals. 55,101 65 
—---—— 3,087,624 04 
——-———-——_ 2,690,040 35 
. Dividends due Stockholders, payable 
see i lp & Sinan edad 548,236 00 
i OTHER LIABILITIES— 
Pl Interest accrued, not due..... $56,374 75 
% Rentals accrued, not due....... 5,600 O1 
en TOURED wenn cocdsncerccensers -covccsosedimees, SEE, IESSS 
eer Equipment Accounts, payablein monthly 
yor instalments and bearing 4% interest... 1,047,192 00 
on | Other Accounts......... apaneenarnmnpies «0 87,471 
Set 2,058,834 60 
a | Insurance Reserve Fand ...-.-............ $100,000 00 
aa | Renewal and Improvement Fund......... 00 
se -——  450,00000 
. PROFIT AND Loss— 
sane January Ist. 1901 ....... mandeeccnse eecoses $7,716,926 10 
mil Income Account, current year............ 1,652,967 39 9,369,893 49 
$89,212,904 94 $89,212,904 94 

















Providence i“ re rary 
On. unde R oe Bo: Consolidation.—See Rhode Island 


Rocky Mountain Telephone Co.—Report.—The results for 
* ro! som Sag 31,1001, were; Gross earnings, $522,984; 
$94,050,—V, 20, p. 283, Ivi ends, $81,517; balance, surplus, 


San Gabriel Electric Co. of Los Angeles.—Reported Con- 


won —See Pacific Light & Power Co, above.—V., 72, 


Sloss-Sheffield Steel & Iron Co.—The results for the three 

ending Feb. 28 (Feb. estimated), were: Earnings 

+ «ower ~tnaaiay ae for hye = 

charges nary repair and renewal fund, 357; 
— $246,266, applicable as follows: 

Net Prop. Pref.  Balane 

Feb. 28— arn . Interest. of Di . 

WO1-O2...-....9940,266 92500 1800 Bilawod ‘STEO8 








>. total surplus on Feb. 28, 1902, was $611,996. —V. 78, 
Pp. y . 

Standard Steel Car Co. of Pittsbarg.—Litigation.—See 
Pressed Steel Car Co. above.—V. 74, p. 382, 100. 

Toledo Home Telephone Co.— Increase of Stock.— A certif- 
cate of increase of stock from ,000 to $2,500,000 was filed 
with the Secretary of State of Obio on March 11. 

Trenton Potteries Co.—Dividend.—A dividend of 2 per 
cent on the preferred stock was paid on March 10, Since the 
resumption of dividends in 1900 they have been paid quar- 
terly in Jan., April, July and October, in the first month of 
each quarter, but the payments are now to be made instead 
in the last month. The es it is stated, isin no way con- 
cerned with the proposed com ination of pottery manufac- 
turers in a different branch, viz., crockery.—V. 70, p. 592, 

Union Gas & Electric Co.—Liquidation.—This company, 
it is understood, has been practically wound up, most of its 
stock having been already retired.—V. 70, p. 133. 
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Union Heat, Light & Power Co. of Covington.—Amal- 
gamation,—See Cincinnati & Covington Light & Traction 
Co, under ‘‘Railroads.”—V, 74, p. 430. 


United Gas & Electric Co. of New Jersey.—Bonds Of- 
fered — Bertron & Storrs, of 40 Wall Street, New York, are 
offering at 1021¢ and interest the outstanding $600,0.0 first 
mortgage collateral trust 20-year 5 per cent gold bonds of 
this company, dated Jan. 1, 1902, interest payable Jan. and 
July at the Continental Trost Co, of New York, trustee. 
The bonds are part of an authorized issue of $3,000,000, and are 
secured by the various stocks of the gas and electric proper- 
ties owned, mostly in New York, eupplying towns and cities 
of an aggregate population of over 180,000. Of the §2,- 
500,000 common and $1,500,000 preferred 5 per cent cuomn- 
lative stock (par of shares, $100), $1,000,000 common and 
$600,000 preferred stock, respectively, are outstanding. The 
joint operations of the constituent companies for the year 
ending Dec. 31, 1901, show results as follows: Gross income, 

,054, against $428,634; net. $214,732; fixed charges, $105,- 
; balance. surplus, $109,132, See Bay City (Mich.) Gas 
Co. above.—V. 73, p. 1268, 


United States Printing Co.—New President.—At the 
recent annual election John H. Frey succeeded John Hodge 
as President and some minor changes were made. A one 
ow cent quarterly dividend was declared, reducing the rate 

rom 6 to 4 per cent yearly. The reduction, however, it was 
stated, will be only temporary to enable the compary to 
build up a surplus.—V. 71, p. 1318, 


United States Steel.— Exchange of Preferred Stock,—The 
finance committee, it is learned, are maturing a plan to con- 
vert a portion of the preferred stock, now involving a charge 
of seven per cent, into a five per cent bond, and aleo to provide 
some new capital. No action has yet been taken. but the 
following is an outline of the plan understood to be under 
consideration: To convert $200,000,000 of the preferred stock 
into an issue of an equal amount of five per cent 60 year col- 
lateral trust second mortgage bonds and to issue an additional 
$50,000,000 of the new bonds, which may be used from time 
to time, as necessary, in harmonizing the entire property and 
operating it to the advantage. 

It is claimed that the expenditure of this new capital in 
rounding out and perfecting the plants will add to the earn 
ing power of the corporation $5,000,000 to $10,000,000 per 
annum and that this result may be obtained and at the same 
time a saving of $1,500,000 effected in the reduction of the 
fixed charges. 

The plan under advisement gives an option to the preferred 
stockholders to exchange 40 percent of their holdings for 
the new bonds and to subscribe to a further amount of the 
bonds at par, to the extent of 25 per cent of this 40 per cent. 

A feature of the plan is a provision which will contribute 
$1,000,000 annually towards a sinking fund which, with its 
accumulated interest, will provide for the retirement of the 
bonds. The bonds will be redeemable at 110 at the end of 
ten years. It is understood that the plan outlined as above 
has the approval of some of the largest holders of the pre- 
ferred stock.—V. 74, p. 535, 434. 


Utah Sugar Co.— Acquisition of Stock.—T. R. Cutler, Gen- 
Manager of the company, on Mar. 5 closed a deal in New 
York for the 
ported assaying: ‘‘ No one else is interested as far as the 
stock is concerned, I being the sole purchager.” The amount 
involved is stated to be about $1,250,000. There were un- 
confirmed rumors that the American Sugar Refining Co. was 
interested in the purchase; also others, that the Colorado 
Beet Sugar Company was the real purchaser and that the 
deal was one of several pending which are designed to bring 
about a consolidation of beet sugar as op to the cane 
sugar intereets.—V. 72, p. 1241. 


Western Union Telegraph Co.—Quarteriy.—Earnings for 
the quarter and the nine months ending March 31 were: 
3 mos. ending Net Interest Dividends Bal 


of one-half of the stock. He is re- | P 


The Commercial Times, 


COMMERCIAL EPITOME 
Faipa¥ Nigut, March 14, 1999, 

Generally favorable weather has been experienced through. 
out the country the past week, and with the more seasonable 
climatic conditions, a normal condition of traffic is being eg. 
tablished. An exception, however, is noted at Boston, re. 
sulting from a strike of freight handlers and longshoremen 
Local dry goods merchants especially are feeling the effects 
of this trouble, as it is delaying the arrival of goods, and they 
are unable to guarantee deliveries, Reports from Fail River 
also indicate probabilities of labor troubles, Beneficial raing 
have fallen in the Southwest, improving the condition of the 
winter-wheat crop. A report issued on Monday by the Agri. 
cultural Bureau showed small reserve supplies of all kinds of 
grain in farmers’ hands, Continued activity has been re. 
ported in the iron and steel markets, Stocks of iron at fur. 
naces are reported as unusually small. Prices for leather 
have shown a declining tendency, with the trade still hold. 
ing off from making contracts of importance, Washington 
advices report slow progress towards a settlement of the ques- 
tion of Cuban reciprocity, although latest information indi- 
cates that Cuba will soon be granted a small concession on 
the present import duty on sugar into the United States, 

Lard on the spot has been in moderately active demand, 
exporters being the principal buyers; early in the week 
prices yielded slightly, but the loss was recovered, The 
close was steady at 9'80c. for prime Western and 9144@9%c, 
for prime City. Refined lard has had only a small sale, but the 
market has held fairly steady, closing at 10c. for refined for 
the Continent. Speculation in lard for fature delivery has 
been moderately active, with prices holding steady on small 
receipts of hogs. To-day the market was quiet but steady. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri, 

March... .cccus-cocseceevvese 972 9923 975 977 977 

Pork has bad only a small jobbing sale in the local market, 
but prices have been unchanged and steady at $15 50@16 50 
for mess, $16 50@17 for family and $17 50@19 50 for short 
clear. Cut meats have been dull and unchanged at 63{@7c. 
for pickled shoulders, 914@1014c, for pickled hams and 8c, 
for pickled bellies, 14@10-lbs, average, Beef has had a fair 
sale at steady prices, closing at $9 50@10 for mess, $10 25@ 
11 50 for packet, $11@13 for family and $19@19 50 for extra 
India mess in tes. Tallow has been quiet and slightly 
easier, closing at 624c. Stearines have been in slow demand 
and quoted prices have been somewhat nominal at 1044@10'%c. 
for lard stearine and 9{c. for oleo stearine. Cotton seed 
oil has been steadier, closing at 4144@42c. for prime yellow. 
Butter bas been in fair demand and steady at 18@27c. for 
creamery. Cheese has continued to meet with a fair de- 
mand and prices have advanced to 7@13c. for State factory, 
fullcream. Fresh e have been in increased supply and 
rices have declined to 16c. for choice Western. 

Brazil grades of coffee have been dull. Buyers generally 
have shown a tendency to hold back and await developments. 
Offerings have not been large, but prices have weakened 
slightly and the close was steady at 55gc. for Rio No. 7. 

est India growths have been in moderate demand for the 
better grades at about steady prices, closing at 8@8'<c. for 
good Cucuta. East India growths have continued — 
Speculation in the market for contracts has been moderate 
active. Tired speculative holders have sold to liquidate 
their accounts and prices have weakened. The close was 
steadier. Following are the closing asked prices: 
March .......0<. 5°156. | JULY ..cene..---. 5°506. | Oot 





surplus. 
$134,990 


March 31— earnings. charge. id. 
$1.60 $00 $244,: 00 91"217.010 ett 
18 


600, 

1,504,226 239,040 3,217,001 
1901-02 (est.) 5,407,634 727,040 3,651,024 1,029,570 
1900-01 (actual).., 4,922,812 717,120 3,651,002 554,690 

Total surplus (estimated) March 31, 1902, $10,348,856. 
The regular 14 per cent dividend is payable April 15. 

New Officers.—At the meeting on March 12 Thomas T. 
Eckert retired as President and C. Clowry, Vice- Pres- 
ident, was elected as President and General Manager. The 
new office of Chairman of the board of directors was created 
and former President Eckert elected thereto.—V. 73, p. 1268, 





Chicago, 
have iseued a pamphlet of 15 pages, giving very full descrip- 


—Mesesre. Otis, Wilson & Co., 182 La Salle St., 


tiove of a number of bond which they have for sale. 
— list oo es States of Mexico — tot nn 
eae yo government bonds, 1 
German kind Mexican a . or 
—- Attention is called tothe offering by Courtlandt Babcock 
& Co,, 44 Pine ~ RT a= Cigar y= c = —_ 
notes, endorsed American Tobacco Co, 
the Continental Tobacco So, sa 
~ United Gas & Electric Co. is very fully described in a 
four-page circular issued jointly by Mesers, Bertron & Storrs, 
4 Wall Bt., and Francis K. Cooley, Hartford, 





Ma: 5°350. | Aug. . 5606, | Deo 
7% 5°40c. | dope 5°706. | Jan ....----- 


Raw sugars have weakened slightiy under limited offer- 
ings. The close was steady at 3 13-32c. for centrifugals . 
deg. test and 2 29-32c. for musvovado 89 deg. test. Refin 
sugar has been dull and unchanged at 4 75c. for granulated. 
Teas have been in moderate demand and steady. 

Kentucky tobacco has continued to meet with 4 fairly 
good demand from both home trade buyers and exporters; 
prices have been weil maintained. An uninteresting 
has been reported for seed leaf tobacco, brokers reporting 

ractically no business being transacted, and prices _— 
| nominal. Foreign tobacco has been unchange 

Destnees in the market for Straits tin has been quiet ~ 
the close prices declined under weaker foreign ae ted 
@26'30c. Thedem»na for ingot copper has continurd I coal 
but prices have held steady at 1244@123¢c. for =e — 
has not changed from 4'1214c., closing steady. arent as 
advanced and closed firm with buyers at 4°35c. R+ 5 
continued in active demand and firm at $15 50@'9 50. dy at 

Refined petroleum has been unchanged, closing steady. 
7’20c. in bbis., 8°30c. in cases and 4’65c. in bulk. — 
has been unchanged at 9 U5c. Credit balances me onal 
changed at $115. Spirits turpentine has contina ss 


vance, closing steady at 46@464¢c. yr sane and 
a 


erate eale at steady prices, $1 
ee strained. Hops have fod a limited sale at full valaes 
ool has been firm but quiet. 
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ning the total recet 
thie or 126,386 bales last w 
making the total rece 


§ 627,397 bales, against 6,154, 


since the 
58 bales for the same 
since Sep. 1, 1901, of 473,229 bales, 
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Nieat, March 14, 1902, 


Crop, as indicated by our tel 
OF THE ’ For egrams 
have reached 129,107 bales, 
d 156,847 bales the previous 


week ending 


1901 


ist of nae aw ee 1, 





























1900-1, showing an increase 
————————— 
Receipts ai— | Mat. | Mon. | fues.| Wed. |Phwrs.| Fri. | Tora 
Gaiveston......| 5,686, 5,486) 5,688) 2,474) 6,132) 2,653) 28,060 
Bad. Pate, 86.) oe F cana aoe Spe eae .| 333) 333 
Orieans...| 5,713, 12,005, 10,381) 11,692) 9,23) 5,325| 54,347 
noane wwe} 185 616) 143 15 24 87| 1,070 
Pensacola, 40. .----- | sevens] ceenee| seaees| soveee 10,542| 10,542 
Sevannsh.-----| 1,737, 2,886) 3,661) 1,288) 1,334) 1,087) 11,998 
Bronsw'k,&0.| ...--- | comme] ceccog| consee| concee 597, 597 
Charleston... 18 718) 838) 208 17) 172) 1,971 
Royal, 2 2 
BO) ceccee| seveee| ceeve:| cove wl) come 
“a | 277| 260| 2290) 337, 257) 319) 1,688 
ee een er ewswws} covess| cocver oon 
Paro won| 491) 2,389 778, (741; 692, 840 5,°81 
srp’t News, &6. covecs| cowmee| cesses] cvcwes sexes} 2,307] 2,307 
New York.....| 33 2) 252) 975; 710 606) 3,578 
Boston...--| 177| 136, 314) 706) 485) 622; 2,340 
GemneeO cs x} ercees| sensed] coeecel aeeme| cowres 4,183| 4,183 
Philadel’a, &6.. 97, 200) ..---: 137 217; 1,206 
Tot, this w' T4504! 24,657) 22,184! 18,091 19,019! 29,892/ 129,107 














following shows the week’s total receipts, the totalsince 


Ps ,1901, and the stock to-night, compared with last year. 






























































gir 1901-02. 1900-01. Block 
Receipts 0 hig \sincesep.| This |Mince Sep. 

March 14 | esx, | 1,1901.| week. | 1,1900.| 190% | 1901. 
Galveston... 28,069 1,857,254 40,758 1,694,159 187,154) 134,676 
Sab.P.,4¢., 333 64,680| 103) 41,019 Aude 

Mew Orleans 54,347 1,959,866, 43,703/2,018,507) 287,068) 340,041 
Mobile......| 1,070! 147,928 594 99,789) 27,433) 20,518 
Prsncola,&c.| 10,542, 190,262 211) 136,032; = ...... 
Gavanuah...| 11,993 1,026,194) 17,011, 907,456) 42,760! 104559 
Brwick,@e| 597, 126,515) 2,093 96,302 7,147 5,607 
Charleston.., 1,971 252,384) 3,329) 207,7 3,277 9,056 
P,Royal,ds. 2 1,540 50, | : 
Wilmington; 1,688 263,694 1,469) 237,691 7,257, = 2,995 
Wash’n, 0.) ...-2- a. oe ee ae 
Sorfolk.....| 5,881, 402,937, 6,264 331,228) 37,865, 26,732 
WyorsN.,£0| 2,307, 20,470, eee! 31,587/ 3,301)... 
New York... 2,578 99,956 2,939 104,795) 155,922) 146,448 
Boston......| 2,340/ 104,820' 2,059| 174,386) 53,000) 65,000 
Baltimore..| 4,183) 73,898) 3,942) 54,418 6,928; 10,778 
Puiladel,fe. 1,206) 25,607, 743| 17,618| 3,931, 4,225 
Totals. ..../129,107|6,627,287 125,27316,154,158| 772,983) 870,615 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
Receipts ai—| 1902, | 1901. | 1900. | 1899. | 1898. | 1897. 
Galves’'n,&c.| 28,402) 40,861) 16,720| 22,747| 23,430) 16,523 
Now Orieans| 54,347 43,708, 43,486| 35,609 42,918) 23,616 
Mobile......| 1,070 504} 2,940| 3,349) 7,924) 3,429 
Savannah...| 11,993; 17,011) 20,222) 10,073 18,237) 7,350 
Chas’ton,&.| 1,973) 3,379 4,195) 2,233) 17,192) 1,570 
Wilm’ton,&c| 1,688 1,469/ 3,363) 1,029) 2,572 355 
orfolk....., 5,881, 6,264) 6,571| 98,336| 5,427| 4,270 
B. News, &c., 2,307, .....- 214 161 597 194 
All others... 21 11,992) 14,721) 11,930) 27,507) 93,152 
Tot. tis wr. 129,107) 125,278) 112,432] 95,510) 145,794) 65,459 
Sines Sept. 1/6627,337 6154,158/5771,613'7441,989/73 15,192 6180,865 








Theexports for the week ending this evening reach a total 
of 129,962 bales, sf which 44,036 were to Great Britain, 22,662 
to France and 63,264 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1901. 
































Weer Moh. 14, 1901. to Mch. 14 1008 

Ryans BA 1 1903 | Prom Seps_1, Bd we 

from— Great | Comts-| Total! @rear | Conts- 
Bran. | nent. | ot Bresin. "| none. | — 
Galveston.....| 7,047, 16,570| 14,901, 37,518| 795,320'800,173| 435 505/1,540,000 
ee | eee en « eeee] 19,608] ....0. 27,241] 46,939 
Wow Orleans..| 20,645 6,500! 17,972| 45,117| 726,365/255,231) 528 662/1,505.148 
Dh cecveel vevwve} covers] exevve 62,976| ..... 29,809| 82,185 
Pensneols....., 70 ......| 7,454) 7,524, 78,061| 19,600| 74,565 165 395 
Gavannah.....| ...... | seevee| 15,604) 15,604] 201,844) 48,845) 477,161) 727,350 
cl cwrevel ccvevel eveceel -dodes 66,926| 65,048| 30,440! 101,498 

ves] eoeees| oeeees| 2900 2,200) 65,206) ....- 71 al 
a a Boece Hoaeee Mes Me a. Rgmeoms 
ID eevee). ccveee] even eevee 110,078| ...... 181,567| 960,648 
AE seecee), evccve! -ccesedt sociis 17,444| ..... 2, 10,244 
hn Sas en eee eee ee Ce ae axe 27,630 
York.....| 7,658, 502 1,087| 9,937| 259,776] 16,090| 152,281, 424,137 
Boston ........ a ee Remade 6,507) 190,290] ...... 4,747| 184,967 
Baltimore... wane poset 976| 3,085) 41,751} 700) 31,196) 73,577 
coowve| veeuwel  sesewel’ evded -| 10, coors %, 12,390 
GanPran..é0., .... gem 2,980 = ~ aes 197,087| 129,061 
TOWl........| 44.088, 22,088) 65,204 129,908 8,000,870 646,278 8,190,77015,376,698 











‘Total, 190001.) 78,547, 19,689) 63,14 156,127'2,396,408 554,071 |1,882,050 4,719,623 





In addition to above exports, our telegrams to-night also 
give us the amounts of cotton on shipboard, not 
cleared, at the named, We add similar figures for 
Sew York, which are ————— for our special use by Messrs, 
& Barrows, 





























Lambert uce Exchange Building. 
OM SHIFBOARD, WOT OLBARBD FOR— | 
Mch, 14 at—| @reat |_| Ger- | Other | Coast-| | stock. 
Britain) F7°"e) many. For'gn| wise. | otal. | 
Sew Orleans.| 11,343) 2321/13,130'19,199' 351, 39,294| 247,674 
Galveston. ...| 20,819] ....../13,175 14,415| 7,983 56,292! 380,762 
Sevannah....|  ...... ceutad|. secwde ««-| 1,000! 1,000! 41,700 
Charleston ...| .....- dnetiel anasee| sdesds 800' 40800) Ss 2, 
MOdNE.....00-| 9500) cose) seveee) soceee | wana © 17/938 
Morfolk. 000} 2,500) -csewe) 02... | soupy 7,000' 9, 28", 
Sew York.... 500) ...60. 100' 500) ...... | 41,100! 154,892 
Other ports. | 2,000) ...... 2,000! 2.000) -nawns | 4,000! 77, 
Tovai 1902..| 46,663) 2,321 28,455 27,114|17,134/121,686| 651,207 
Total 1901.. 37,762|92 636 16,730 36.593 19,547 138,263) 737,847 
Total 1900..! 35,868/46,169/—101,459——’ 20,5691908,858! 701/480 








lation in cotton for future delivery has been fairly 

active. The tone of the market has been somewhat unset- 
tled, and for the week prices have declined slightly. The 
bear interests have laid considerable stress upon ths reports 
of English mills going on shorter time, and also on the ra- 
ports of the probability of labor troubles at Fall River. The 
selling has been quite aggressive by the bear traders, forcing 
prices down somewhat, and this has served to bring about 
some liquidation of the scattered long interest. The C 
movement has continued large, the amount of cotton in sight 
for the week showing a material gain over the same week 
last year, and this too has hada weakening influence. The 
leading bull interests, however, have continued to show de- 
cided confidence in the outlook. They claim that the re- 
ports of “short-time” for the Eoglish mills is not import- 
ant, and that it will not materially influence the consump- 
tion of cotton. They also stick to their assertions that the 
present crop is a small one and that the large crop move- 
ment is about at an end. Southern spot markete have con- 
tinued firm, with fair buying by domestic spinners, To-day 
tnere was an unsettled market, The opening was at a slight 
improvement in prices on better Liverpool advices than ex- 
pected; then came a decline of several points under the large 
insight movement for the week. Subsequently, however. 
the market again turned stronger and advanced on amali 
estimated receipts at New Orleans and Houston for Saturday. 
The close was very steady at unchanged prices to 3 points ad- 
vance. Cotton on the spot has weakened slightly, closing at 
9140. for middling uplands, 

she rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Pair......-... o ewevessesee-G 1°14 0n | Good meee Taemt.-- Even 
Middling Fair .....0. --.... 0°30 on | Strict Good . Tinged.c. 0°20 on 
Strict Good Middling...... 0°50 on | Strict Middling Tinged.... 0°08 off 
Good Middling........ «++ O320n | Middling +. 2es-eeee O19 OF 
Strict Low Middling...... 0°14 off | Strict Low Mid. Tinged... 0°34 off 
Low Middling............ -- 0°38 off | Middling oo ee on 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1-06 off 
Good Ordinary.... ....-... 100 0ff | Lo Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Mch, 8 to Mch. 14 —would be as follows, 


UPLANDS. Mon/|Tues| Wed Th. | Pri. 
4004 Ordinary..............--. S123) S12) s12| 12 
Ow 3°74 4 


ewes owes ewes esnnes 8°74 874) $74 
we 9 9 

















98 
944 
9-93 


Tues) 


943 
oe | 
78 548 | 

10°33 10°17 10°17 10-17 


Mon|Tues' Wed! Th. Fri. 


T6B8| 763/763 7°62 
868 | 362 362 38s 
8-84 834/378 3°78 378 
918 913 | H12| H13| 912 


The quotations for middling upland at New York on 
Mick. 10 tee cael: of the past SE soars have been: on Shlleeve. 
1902....6. 

















10°33 
Sat. 


7°68 
8°68 
































1894....6. 79 | 1886....c. De 
1901...... 8% | 1898...... 9 1885 ..ne0cll | 
1900...... Gl3ig | 1884...... 101534) 
1399 1991 neces Dlig | 1983......108;_ | 
1898.00. 638 | 1890..000l171¢ | 198......12116 
rt Tq | 188D..cucol0% | 1981......10% | 
1896...... 7lyg | 1988 .....10%8 — hesoaad 13% | 
rt 1887 9% | 1879...... 9% | 

tsON as quoted were changed. 

was on that day quoted 

MARKET AND SALES, 

















ger oe 
Saturday ..|Dull.............8teady ...) ne) oon! OEM «sea 
Monday.... at lig dec. B’riy steady. al anil a8) 4,100 
fucsday ... wannitiiey dathel li <anat 15} 1, 1,835 
Wednesday caccoccance mnccnec{ sonei hi 2,700) ae 
friday Rgutetso—-n—--ievendy nas) 366) |} abo 
, a ing <cosecnssenmens 200) 108) 9,600) 

















586 THE CHRON ICLE. (Vou, LXXty, 





Fururss,— Highest, lowest and seeing = at New 7 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up D 
cable and telegraph, is as follows, Fi stocks, as wel) 
= the afloat, are this a a Bone te agente. A all 
are brought down ursday eve 
But to make the total the complete figures for to-night 
ae ws stag a 
the exports of Friday only 


Stock at Rotterdam ....0.----. — ------ 90 
Stock at Antwerp ......- .---.. 8,000 4,000 3,( 
x 





) 

21 

Stock at Amsterdam.... ....2< 1,000 suman 2,000 
2 200 

" 

) 








Stock at Havre............-... 235,000 148, 

Stock at Marseilies.......... nn 2,000 4,0¢ 3,¢ 
Btock at Barcelons............ 109,000 53, 82, 
Stock at Genos................ 31,000 42, 45, 





Stock at Trieste ....... ....---- 2,000 5,000 1,000 
Total Continental stocks.. 616,000 528,200 646,200 

































































stocks....1,7 1,295,200 1,281,200 
India cotton for 4 12 31,000 94,000 
Amer. cotton afloat for 45 373,000 493,000 263,000 
Brazil,4&c.,afit.for E’pe . 41, 32,000 49,000 
--- 287,000 177,000 185 258,000 
Stock in Bombay, India....... 567,000 515, 34 587,000 
Stook in United — 772,983 870,615 905,233 4,131 
Stock in U. 8. interior . 467,190 640,676 390,228 461,755 
exportsto-day.. 17,306 49,173 48,489 15,641 





Total visible supply. ......4,361,479 4,085,664 3,710,155 5,218,727 
Of the above, totais of American and other descriptions are as follows: 

















us 1 stock. bales. 98 665,000 527,000 1,667,00¢ 
verpoo eoconnns > . ,667,000 
Continental eecece sxcone 576,000 472,000 622,000 849,00 

American afloat for Europe... 45 373,000 493,000 263,000 
United States stock............ 772,983 870,615 Seas 794,131 
United States interior stocks. 467,190 640,676 390,228 461,755 
United states 17,806 49,178 45, tae 15 __15,641 











to-day 
Total American......--.-.. 5,205,479 3,070,464 2,085,956 4,050,527 
Bast Indian, Brasti, éc.— 
Léverpoo! stock 








AT THE INTERIOR Towns the movement—that 
tor the week and since ber 1, the shipmen 
week and the stocks to- ht, and the same 
eorresponding -snsea FF 1900-01 —is set eechcan in detail] 
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The avove cotais snow that the interior stocka nave de 
weased during the week 26,200 bales, and are to-night me | 
gales less than at same period last year, The receipts at 
towns have been 5,908 bales more tlm 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 

or the week below . statement showing the overland movement 

week “¥ — . 1, as made up from —— 
reports Frida: woe results for the week 

Mch. ident dines pt, 1 in the last two years are as 


1901-1902, 1900-1901. 








March 14. 





Week. | sept. 1. weak. | gape 1. 





Bt. LOUIS .ccccs con. cone sunes.| 19,148) 690,1 
OBIFO cccac -wo--cecees succe | 6,139) 119,467 


Via Paducab.... ....-0<- «00. -0- 9 ’ 
Via Rock Irland... .......- s0.- 1 31,215 
Via LOwisVili6.... secces sooeen- | 5,993 tt 


Via Cincinnati... co. cceccce.| 2,87 
Via other routes, &6.....---.---.| 5,829] 301,61 


Total Overiand..--- eee». | 40,813/1,387,073| 20,934)1,422,206 
Deduct 
Over to M. Y., Boston, &c..| 10,307) 304,281 
Between interior towns........ 905) 50, 
Inland, &e., from Seuth......-..) 1,04 38,38 
Totalto be deducted......... | 12,25 399,061 12,8: 
Leaving total netoveriand’..' 28,554 994,012) —G.ini| 934.489 934,489 

















oregoing 
this year has been 28,554 bales, against 8, 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 59,523 bales 













































































idiogihenscbed aan 92,000 105,000 120,000 
London stock..........-..---.. #000 10,000 3,000 6,000 
GIOCKS.... -20. +200 , 56,200 24,200 5 
12 31.000 9 
177,000 186,000 258,000 
4,000 587,000 
Faeg00 i 
Total American............8,268,479 3070; 464 2,985,955 4,050,527 
41 645, 716.1 a5 6,318,787 
axe. OO eo. 6%e. 
TA. Boyd. 54d. 
73a (Stet. avid 
Ay Big. «Big 
Continental past week have been 105,000 baler. 
ebove figares an inorease in 1902 of 275,815 
bales a6 com with same date of 1901, a of 651,824 
bales over and a decline of $57,248 bales 1899, 














1901-1903. 1900-1901. 

In Might and Spinners’ —— 

niin Week. | Sept. 1.| Week. | sept. 1. 

Recet 158 
t to Mch. 14...-..{129,107 6,627, 987 125,278) 6,154, 

det ~~ yy Mech, 14...-.-«000-| 28,554 ‘994,012 ei br 4 

Southern consumption to Mch. 14 _ 87,000 _ 390,000) 3 an eat 

Total marketed....... Se sacaea 194,661 9,611 8,611,399 166,38 
nterior stocks in excess.......-.. 26,200) 3: 337,985 "22,462 "596,049 





168,461 noose. PAM 143,927 : 
Came into sight during week. jes. 2,040,284 ps me 13,551,606 


Total in sight Mch. 14.......-.. | , ‘ 
Sorth’n spinners tak’gs t0 Mch.14 45,493 1,699,050) "97,15611,584.17 
~*¥ Deorease during week. 









Movement into sight in previous ye years, aii 
1900 Mar. 16 133,336 | 1398-00 1g... -u-- 7,886,798 
I TR inencoet 77. 142,227 | 1998-99—Mar. 17.-.---- 9,548206 

: Seer 172 2,741 1897-98— Mar. 18..----- O58 


AE Wccinsecadiien 77,304 1396-97— —Mar. 19...0000 71 
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DLING COTTON AT OTHER MARKETS,— 
OTATIONS FOR es of middling cotton at Southern 


oat pehaves tee 5 cotton markets for each day of the week. 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
































March 14 Satur. | Mon. | Tues. | Wednes. Thurs. Fri. 
———- | ¢ | Se 85m 85, 85 
Galveston... Soe | oe 85, 853 8 85 
| Siig | Ste | 8% 853 85q 88 

A. | @lg 81g B19 88 8916 8916 
Caren es | 83 | oe | los | Coe | CBS 
‘ertell .--- | a fs 858 85g Bllyg | Bly, 
Kortolé----| gsi, | 916 | Se | 9 | Se | die 
Baltimore.. 98 91g 93g or) oe 9'8 
philadelphia! 96 | 9% 958 938 9% 9% 
Augusta....| 878 8% 813ig | 8% 8% =| «(8% 
Memphis..... 8° 8 8°16 8916 8916 8916 
St. Louls.... | one oaie 8916 ; 16 : 16 8916 
Houston ...., He oa 4 - 
Pintle Rook HS HY 4% as 8% | 8% 





“The closing quotations to-day (Friday) at other important 


Southern markets were as follows, 

iibomnenes 9 [Golmmpns, Mise 8% | Meanie... Se 
8 Bicaccwes coccee | NMUICNOSE ....000 16 

Asante ------- 9 '*! Lonisvilis . .... Gig | Raleigh ------ 9 


Columbus, Ga. 3 | Montgomery... 8% Shreveport... 81116 
WeaTHER Reports BY TELEGRAPH.—Advices to us by tele 
h from the South thie evening indicate that the weather 
Cohen more favorable during the week. The temperature 
has been higher generally, and while rain has fallen in most 
sections the precipitation has been light or moderate as a 
rule, The marketing of cotton continues on a fairly liberal 


, Texas.—There has been rain on two days of the 
week, the precipitation reaching fifty-one hundredths of an 
inch, Tne thermometer has averaged 62, the highest being 
70 and the lowest 54. 

Christi, Texas,—There has been rain on one day 
during the week, the raiaofall reaching four hundredths of 
an inch, The thermometer has averaged 66, ranging from 


56 to 76. 

Fort Worth, Texas.—We had rain on three days of the 
week, the precipitation reaching one inch and fifty hun- 
dredths, The thermometer has ranged from 44 to 72, aver- 
a 58, 

on, Antonio, Tecas.—Rain has fallen on one day of the 
week, the rainfall reaching one hundredth of an inch, Plow- 
ing is active. Average thermometer 63, highest 78, lowest 48. 

aleatine, Texas.— We have had rain on one day during the 
week, the precipitation oeing one inch and twenty hun 
dredths. The thermometer has averaged 6), the highest be- 
ing 76 and the lowest 44. 

New Orleans, Louisiana.—There has been no rain the past 
week. The thermometer has averaged 66, 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the precipitation reaching one inch and 
thirty-four handredths. The thermometer has ranged from 
44 to 78, averaging 60, 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, to the extent of twenty-eight hundredths of an inch. 
Average thermometer 55, highest 65, lowest 45. 

Leland, Mississippi.—We have had rain the past week, the 
rainfall being one inch and seventy-three hundredths. The 
— ens has averaged 49 6, the highest being 77 and the 

west 40, 

Vicksburg, Mississippi—Planting preparations are three 
weeks behind. There has been rain on two oe during the 
week, the precipitation being seventy hundredths of an inch. 
The thermometer has averaged 64, ranging from 49-to 77. 

Little Rock, Arkansas,—We have had rain on one day the 
past week, to the extent of one inch. The thermometer has 
ranged from 43 to 76, averaging 6). 

Arkansas.—There has been rain on one day of the 
— de ~ ane agora isis one inch and sixty hundredths; 
nuch plowing yet; labor ecarce, Average thermometer 
60, highest 79, lowest 49. = 
, Tennessee,—F arming preparations are active. We 
have had rain on one day during the week, to the extent of 
ninety-eight hundredths of an inch, The thermometer has 
averaged 594, the highest being 73°8 and the lowest 42 3. 

‘ , Alabama,—There has been rain on two days 
of the week, to the extent of fourteen hundredths of an inch. 
Average ys ommpar 62, highest 77, lowest 38, 

, Alabama,—It has rained on one day of the week 

inch raion, however, being twenty handredths of an 
. ometer has av i 

78 and the lowest 0. eraged 65, the highest being 

Alabama.—Crop preparations are backward in 

pe Sy vgs We have had rain on three days during the 

eg 4 Tainfall reaching thirty-three hundredths of an 

» Thermometer has rapged from 39 to 71, averaging 61. 

seen —There has been rain on two days the 

Me p ne » to the extent of one inch and twenty hundredths, 

ermometer has averaged 64, ranging from 52 to 76. 

ing the week Georgia.—There has been rain on one day dur- 

Ts <— the rainfall being one hundredth of an inch, 

the beet _ has averaged 61, the highest being 74 and 


Augusta, Georgia._We have had rain on one day during 


the week, to the extent of five hundredths of aninch. The 


meter hag averaged 59, ranging from 32 to 76 
, Oarolina.—Peach trees and wild ums 
are blossoming, We have had rain on one day of the — 








to the extent of thirteen hundredths of an inch, followed by 
dense fog. Average thermometer 60, highest 76, lowest 40. 

Gr South Carolina,—1t has rained on two days of 
the week, the precipitation being forty-two hundredths of an 
inch, The thermometer has averaged 54, the highest being 
68 and the lowest 40. 

Charleston, South Carolina.—There has been rain on three 
days during the week, but to an inappreciable extent. The 
thermometer has ranged from 40 to 75, averaging 60. 

Charlotte, North Carolina,—There has been rain daring 
the week, to the extent of thirty-eight hundredths of an inch, 
The thermometer has averaged 53, ranging from 36 to 70, 


Inpta CoTToOn MOVEMENT FROM ALL PoORTS,—The receipts 
sf cotton at Bombay and the shipments from all India ports 
tor the woek ending Mch, 13, and for the season from Sept, 1 
so March 18 for three years have been as follows: 


















































1901-03. | 1900-01. 1899-1900. 
Receipts at— Bines | Bines Bines 
Week. | gept.1. | Week. | sept. 1. Weak. | Sept. 1. 
Zombay....... 64,000|1,447,000| 48,000/1,045,000| 27,000! 697,000 
For the Week. Since September 1. 
f ae Oonti- Great | Coniti- | 
rom— ea | 
Britain.| nent. | TOG. | Britain.| nent. | Fotat 
3Zombay— 
901 02..|  ...--. 13,000 | 13,000 2,000| 210,000, 212,000 
1900-01..| 4,000| 10,000| 14,000| 41,000 303,000) 349/000 
peer eo 2,000| 3,000; ...... | 39,000! 39,000 
1901-02..| ...... 2 1,000! 9,000' 10,000 
ee | aia SST 3,000 13,000| 16,000 
1 cc] ic] 1,060] 1,600 1,000' 8,000) 9,000 
Madras— | 
1901-02.) ...... aoe eavcees 1,000| 5,000| 46,000 
1900-01..)  <2--: senda» coaliln 7.000| 11,000; 18,000 
Sek sabcns'h. ween > woswdi 1,000 | 3,000 | 4,000 
others— } | 
1901-02..)  ...... 3,000| 3,000 1,000 46,000} 47,000 
MCE. acon U atatie E. .tckeie 8,000 32,000) 40,000 
1899 00..) 222: 1,000| 1,000 wonee | 22,000 ‘000 
rotal all— | 
1901 02.) ..... 16,000 | 16,000 5,000| 270,000| 275,000 
1900-01..| 4,000| 10,000| 14,000| 59,000) 364,000) 000 
1899-00..|  ...- 4,000| 4,000 2 72,000| 74,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 
Alezandria. Egypt, 








| Nl 
‘Mareh 12° 1901-02. || 1900-01 | 1899-1900 
seceiptes (cantars*) ... 
This week........00. 120,000 110,000 | 90,000 
Since Sept. 1........ 6,095,000 4,412,000 | 6,104,000 





This | Since | This | Since | Fhis | Since 
week. Sepi.1.|| week. | Sept.1.| week. | Sepi.1. 





exports (bales)— 
se sepatemenl 9,000 |240,000'|11,000/336,000 
To Continent t...... 14,000 356,000) 6,000/ 199,000) 6,000/315,000 
Total Europe ..... 27,000 605,000) 15,000 | 439,000) 17,000'651,000 

* Acantar is 98 pounds, 

¢ Of which to America in 1901-02, 78,293 bales; in 1900-01. 35,114 
bales; in 1899-1900, 62,922 bales. 

MANCHESTER MARKET.—Onur report received by csbls 
to-night from Manchester states that the market is quiet 
for yarns and steady for shirti Spinners are considered 
to hold large stocks of yarn, é give the prices for to-day 
below and leave those tor previous weeks of this and last 
year for comparison, 


19023 1901. 
8% lbs. Shirt-| Ooti’n 328 Cop. 814 lbs. Shirt-| 
Twist. 












































Cott’n 

322 Cop. lsngs, common| If ra common| Mid. 

Twist. to finest. | Upids' | “to finest. | Upids 

} | 1 eae a 
nek @Qed wnedl ala aed wai @ 

Feb. 7'615;g97% [5 11997 104 4°16 [S49 @9%3 5 6 @8 3 | S5ldgs 

14/7 @713;¢5 2 @7 1049 411191833 O9% 5 5198S 3 | 513gq 
“21/7 @713;45 2 0710 1g9\8%e 09% 5 5490S 3 Sdig 
“ 287 @713;4\5 2 @710%| 45% 854998 5 5 @8 3 | 5% 
Mar.7\716 @®7% 5 3 @®711 41314818 09 5 44598 3 | Sigg 
* 14739 277%. 5 3 @710%| 413,481,489 5 4 @8 lig 5 








New ENGLAND CoTTON MILLS SiruaTion.—The operatives 
in the various Fall River Mills included in the Manufacturers’ 
Association, at meetings held Wednesday evening, March 12, 
voted not to accept the six-per-cent advance in wages granted 
by the Association, and decided to strike on Monday, March 
17, unless ten per cent advance was allowed. This action 
does not of course affect the Fall River [ron Works Mills, 
Mr. Borden having voluntarily granted a ten-per-cent ad- 
vance, which goes into effect on Monday. 

CURTAILMENT RECOMMENDED IN LANCASHIRE.—Cable ad- 
vices from London are to the effect that ‘‘the General Com- 
mittee of the Federation of Master Cotton Spinners, repre- 
senting a majority of the cotton firms of Lancashire, has 
adopted a resolution that it is desirable that the mills in the 
American cotton trade adopt short-time. It recommends 
that all mills spinning American cotton immediately close 
for two days weekly.” 

JUTE Butts, Baceine, &c.—The market for jute baggi 
has been very quiet during the past week at unchang 
prices, viz., 53gc. for 154 lbs, and 5%{c. for 2 Ibs., standard 
—. Car lots of standard brands are quoted at 35{@6c , 

. oO b., according to quality. Jute butts continue duil and 
nominal at 13¢@15¢c. for paper quality and 25¢@4¢o. for 
bagging quality. 
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EUROPEAN COTTON CONSUMPTION TO Marcu 1,—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
March 1, We give also revised totals for last year that 
comparison may be made. The spinners takings in actual 
bales and pounds have been as follows: 




















Oct. 1 to March 1. Great Britain | QOontineni. Total. 
Por 1901-02. 
Takings by spinners...bales 1,572,000 2,238,000 3,810,000 
Average weight of bales.Ibs 504 497 499°9 
Takings in pounds..........| 792,288,000)1,112,286,000|1,904,574,000 
For 1900-01. 
Takings by spinners. ..bales 1,510,000 2,054,000 3,564,000 
Average weight of bales.lbe $11 490 498'9 
Takings in pounds.......... 771,610,000 1,006,460,000'1,778,070,000 





to the above, the ttm, of omer ht of the deliverie: 
in Great is 604 pounds per this season, against 
511 pounds during the same time last season. The Continents 1 
deliveries a ot ne. ae ds last year, 
and for the whole Europe the deliv average 499°9 

per bale, against 498°9 pounds last season. Our 

also gives the full movement for this year and last 
year in bales of 500 pounds. 





Cet. 1 to March 1. 1901-02. | 
Bales of 500 lbs. each. - 
Great | Conti- | Great | Conti 
000s oméitied. §— | Britatr| nent. | 74" | pritatr| nent. 
Spinners’ stock Oct. 1 49,,/ 317., 366, > 47, 324 371 
Takings to March 1../ 1,584. | 2,224, | 9,808, | 1,543 | 2,018 3,556 
j ij — 
Supply................ | 1,633, | 2,541 | 4,174 | 1,590 | 2,337, (3,927 
Consumpt’n,21 weeks| 1,362 | 1,890, | ?,252 1,822 | 1,848, 8,170, 
Spinners’ stock Mar.1/ 971./ 651,| 922,/ 268 | 489.| 757, 
i] _—— 


0008 omitted. 
In October:........ *60, 90, 150,, *50, 88, | 138 
































In November......, 66, 90,; 156,/ €6, 88, 154, 
In December ...... | 66,| 90,| 156,) 66, 88,| 154 
In January ........ | 66, 90, 156, 66, 88, | 154, 
Tm February _-.. 66. | 90 156. |, 66. 28 154, 





pete arene Srey bine: wie cleeng be maha et ad 
comnequance of short oupply of cotton. ” . 
Sairrine News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 129,962 pales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


Suw Yoru—To Liverpool, per steamers Bohemian, 5,316.... 
Cevie, 2. 








Dicsiubibpocitnadscdbibihimmaeiebiohdsen conpdéentense 7,658 
To Havre, steamer La ens Bones), TD cccese 267 
To per steamer Patria, 325. ...... ......--.-00---- 325 
To Bremen, per steamer Kron z Wilhelm, 31........--<« = 31 
To Barcelona, per steamer P de Sastrustegui, 600.... ...... 600 
To per steamers Archim 46....Tra “aa 806 
To Naples, per steamer beat ce AES Scoscce om cece 
8 OnLeaxs—To yi arch 7—Steamer Wanderer, 
5 ER i 11—Steamer Cuban, 6,795. ...c00..---s0000 14,619 
To —March 12—Steamer Torr Head, 6,026...... .... 6, 
To Havre—March 14—Steamer Campana, 6,500............. 6, 
To Bremen—March !3—Steamer Inkum, 7,800....... 
To Barcelona—March 12—Steamer 6,827 
To Genoa—March 13—Steamer Oatalina, 3,345....... ...... 3,345 
GaLvesTor— To Liverpool—March 13—Steamer Texan, 4,447.. 4,447 
To Belfast— March 8—Steamer ead, 2,600....... 2,600 
To Havre—March 7—Steamer Mohawk, 10,165....Marc 
Bs hamp Meee Fdeeear Gana, tel. i4’001 
remen— —BSteamer Cassel, 14,901 ..... inogamnins 
~e 4 Liverpool—March 7—Steamer Alicia (addi- 7 
To Bremen—March 8—Steamer [nchmona, 7,454............ 7,454 
Savannan—To Bremen—March 8—Steamers Kronprins Gustaf, 
8,028....Pola, 7,456...... nvenitipinoban -iauh Sudndperckee --«- 15,494 
To Rotterdam—March 8—Steamer Kronprins Gustaf, 200.. 200 
OCuARLesTON—To Barcelona—Moh. 8—Bark sasbastiana, 2,200 2,200 
BosTos—To Liverpooi— March 5—Steamer castrian, 1,031 
.-..Maroh 7—Steamer New E: nd, 1,105....March 10— 
Steamer Sylvania, 1,0¥7..... bh 11—Steamer Devo- 
SE EINES: nen --neanne pete tapeenthbogheareee speene samneiaia 6,507 


BaLTimons—To SS 7—Str. Quernmore, 2,109.. 2,100 
To Bremen- March 12—Steamer Willehad, 976............. 976 
San PRancisco—To J March 13—Steamer Coptic, bm 750 


SeattL_z To J —_ arch 12—Steamer Shinano 020 2,030 
To Shanghai March 12—Steamer Shinano Marn, 200..... ° 200 
BOL. cocccc cocccs sevens cocces cons occcces senses cesess csenee cseses 136,962 


Cotton freights at New York the past week have beer 
as follows. 











batur.| Mon. | tues, |Wednes.| | am. 
Liverpool........ ¢.| 11@12 | 11012 | 11012 | 11012| 11@12|11@12 
Manchester, ssk.c.| 15 15 15 15 15 
Havre............ e| 18 18 18 1s | os 18 
Bremen, esked...c.| 17%| 17% | 17%| 17%| 17%| 17% 
Hamburg........c.| 17 17 17 17 17 17 
Ghent............6.| 18 18 18 18 18 18 
Antwerp.........¢.| 12 12 13 12 | 12 12 


Reval, vie Hull..e. 26 26 26 26 26 26 
Reval, via Oanalc.| 32 32 32 32 tiéS‘TVV 32 
Barcelona ......-¢.| 27 27 27 37 | 237 27 

















GOROB..--- nn ener | 16 16 16 16 | 16 16 
Trieste...-.--2---¢:| 28 28 28 28 28 28 
Jepen (via Bnez)s.; 60 40 60 60 60 60 








Quvtations are conte por 100 ibs. 


LiIVERPOOL,—By 
ing statement of the week’s sales, 


cable from savennes 
iC 





EN 


We have the foliow. 
ir} at that Port, 








sales of the week.......bales. 
of rters took... 
re took. 








Pb. crnnecccescecee- 


Total — a 
Of which American—Est’d. 
fotal import of the week..... 
Of whiek American......... 




















1,075,000 
973,000 
58,000 




















204,000 
167,000 
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The tone of the Liverpool market for futures 
of the week ending Mch. 14 and the daily closing 
prices of spot cotton, have been as follows. 


ts and 




















dg os 








Steady at 


aseline. 











Sal’ day. | Monday.| .| Thered’y| Friday, 
Quieter. [Maye Harden’g| aster, 

42539 42759 

5,000 9,000 

500 1:000 8,000 

Basy at Qetet at |Bteady stiSteady at 
1-64 @ 2-64 1- 2-64 
decline. decline. ‘oavecen “ane 


Steady at Briyst'd 
84@4 pts 4 rts. 
advance. | decline, 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


prices are given in 


and G4ihs. Thus: 3 63 means 
and 4 01 means 4 1-64d. 7 

















Sat. Thurs. 
Mech. 8 | Mch.10 Meh. 13 
124 123%5/ 4 
P.M. P.M.|P.M. 
da, @ $4. a. | 4, 
448 4 46/4 45/4 45 4 49) 
448 4 46|4 45/4 45 449 
448 4 46/4 45/4 46 449 

--/450 4 47/4 45/4 46 4 
-|4 50 4 47/4 45/4 46 450 

-- |4 50 4 47/4 45/4 46 4 
444 4 43/4 41/4 42 445 

- 433 4334 31/4 32 4 
s+ -.|& 28 428 28 4 81/4 31 



































ment in prices. Eu 
couraging nature and so 
ceived from Paris, Advices from interior mar 
a small crop movement and complaints of the lack of moisture 
in the winter-wheat belt also were strengthening factors. The 
Government report issued Monday afternoon, 
serves in farmers’ hands, had 
fluence upon values, 
ceived from the Southwest reporting g 
drought completely broken; 
gfor both long an 
bursday the market developed deci 
lining 3{@1c., with tired 
date their accounts. 
at March thus -far has been 


eneral sellin 


sellers to liqui 
Current says th 
lt is maintaining a fairly good 
moisture for the present. 
following the decline in futures, 
porters have been fairly free buyers, 
week amounting close to 2,000, 
ket opened steady on reports 
west, but during the day turne 
under favorable crop news; 


DAILY CLOSING PRICES OF BO. 2 RED WINTER WHEAT uN 
Tues. Wed. Tf 





very in 
duly delivery in 
Sept. delivery in elev.... 


BREADSTUFFS. 

Fray, March 14, 1902, 
ee ess for the =» = a for wheat flour has 
026 | reac only very moderate proportions, 
grain have shown a tendency to sag, and this has increased 
the conservatism shown by buyers. 
been confined almost exclusively to jobbing lots, with values 
showing some irregularity. 
during the preceding week fairly large lines of spr. 
were sold on the basis of $4 for standard brands. 
bave been in fair demand at steady prices, Rye flour has 
Corn meal has had a small sale at 


in wheat for future delivery has been fairly 
active. Early in the week there was a fractional improve- 
cable advices were of a more = 
were 


kets reporting 


been quiet but steady. 
steady prices. 
culation 


Cash wheat f. 0. b....--<- 
ery in 


elev..... 33% 
elev..... § 
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me crop-damage reports 
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821g 8h 
815 3” 
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d short account, in fact on 
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The Cincinnati Price 
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omise of sufficient 
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ec awnan.t me te a BS 
- 75" 8 ‘a 

Maroh delivery In 0le¥--- Tr’ 77° 76\ 76g 7543 74% 

in elev..... 7896 7738 77 76% 76 751g 

771g «676% «= 7638 «= 7638 7549 «= 754 


July delivery 
ery id elev.... 
“Ke corn futures have been moderately active. The 


showed unusually small reserve supplies in 
ear ees, and this has had a strengthening influence. 
‘Against, however, this bull factor has been the mild weather 

est, which it is generally figured will materially lessen the 
use of corn for feeding. Sympathy with the decline in 

ces for wheat also has operate against an improvement 

values, The movement of the crop has continued small, 
pat as available supplies are not decreasing materially, 
showing a light consumptive demand, the small receipts 
have no pronounced effect. The spot market has been 
steady, but business has been quiet, as exporters have done 
practically nothing. To-day the market was steadier on the 
smallness of the crop movement. 


a CLOSING PRIORS OF NO. 2 MIXED CORE IN NEW YORK. 


The spot market was | 





PRIORS OF NO. 3 SPRING WHEAT In CHICAGO. the business doing. Reorders for light-weights have been 
Bat 


moderate, but the market is in a clean condition. A good 
business has been done in staple woolen dress goods at full 
prices for the fall season: The market is firm for flannels 


and blankets. 


Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending March 10 were 2,388 
packages, valued at $122,896, their destination being to the 


points specified in the tables below: 























1902. 1901. 
Smpw YorK To Mcu. 10 
Week. |Since Jan.1.|| Week. a Jan.). 

Great Britain... sececeo+-- 42 471 126) 829 
Other Earopeand.. .ccoce seeee. 49 460 | 32 | 545 
ORBRBcco cconcs cces sesuavepe | ccoar 19,486 || 3,226) 8,852 
EID. essed cusnes cnteencuune 25 07 4 680 
oceans cece eves cece eevee 510 3,908 | 400 4,452 
BETTE ccccenc cess ccavecaveus 178 2,065 | 106 | 934 
West [ndies........2.-20--0- 511 4,951 | 331) 5,189 
ORIG. ccqccnccecescesecasse 151 485 44) 392 
Oentral America. ..........- 50 1,061 | 222 2,460 
South America.......-s000s-| 683 9,100 | 498 12,080 
Other Countries. ........ 0. 184 2,158 120 1,013 
ROU. Kccccccsvasecues cee | SUB 50,845 5,209 37,426 








ot. Mom. Tuas, Wad. Thurs, Prt 

Gay datvery in eiov----: Gi% 97's G78 7% O73 BTN 
coeee (J 

t 65% 65% 65% 6535 


= ds, Sy oh To, BOG" de 
Mey ee ae. 62% 61% 62 62% 61% 62% 
July delivery in elev... 6l% Gilg 6i% 62 61% 61% 
Sept. delivery inelev.... 59% 59% 59% 60% 59% 60 

Deo. delivery inelev,.... 49% 48% 49% 50% 50% 49% 


Oats for future delivery at the Western market have been 


moderately active. 


The comparatively small reserves in 


| several makes of these having been raised 10. 


The value of the New York exports since Jan. 1 to date 
has been $2,375,408 in 1902, against $1,777,694 in 1901. 

The principal advances this week have been in cotton peng 
per yard. 
There have been no open changes in the prices of heavy 
brown sheetings or drills, but prices are gradually stiffening. 
There is more bidding than buying in progress, sellers bein; 
difficult to deal with. Bleached cottons are in fair req 
and market indications point to higher prices before long in 


farmers’ hands, as reported by the Bureau, had its influence 
in favor of the market and prices have made a moderate ad- 
vance. The bull interest in May continues in control, and 
with short buyers to cover contracts, values have improved. 
Locally the spot market bas been more active and prices 
have advanced. To-day the market was quiet and without 


important changes. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri 
Mo, 3 mixed in elev...... 504 5Sl% 52 52 52 52 
Bo, 2 white in elev...... 52 53 54 54 54 


DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 


medium and fine grades; low grades are being quietly ad- 


vanced, 


The demand for various descriptions of coarse, col- 


ored cottons kept the market clean of ready supplies and 


prices very firm. 


Cotton flannels and blankets have an ad- 


vancing tendency, but wide sheetings are dull and un- 
changed. Kid-finished cambrics have advanced 14c. per 


yard, 


There has been no quotable change in the price of 


staple prints, but printers are taking orders to arrive at value 


only, in view of the 


rint-cloth situation, The demand for 


fancy prints is quiet, but fine printed specialties are in fair 
request and firm. Ginghams and other woven patterned 
wash fabrics are very firm. There has been but a limited 


March delivery in clev.. Some M@™ "ate Wes. Teves 20, /amount of business in print cloths, but the market is 
May delivery in elev.... 44% 4448 44% oe = = strong; regulars quoted at the close at 3 5-16c. per yard. 

Zaly delivery in elev... 35% 353° «358 «Son «30% «= 305.| Formian Dry Goops.—Thin fabrics in foreign dress goods 

Deo. deiivery in elev.... ..... 30% =... 31 wees qoee ——_ ree ng 2p — for a am new — 

Following are the closing quotations: 8 are quieter t of late, but firm. bbons are te) 

g UR. firm. There is no change in the market for linens or burlaps. 

Fine..... “garda opm 85 s ° oie Reeni s = st +4 Importationsand Warehouse Withdrawals ot Dry Goods, 

NO, 2.00. 310 03 15 yeflour saperane 320 03 75 The importations and warehouse withdrawals of dry goods 

| ~ f } eens 33 be ts Buckwheat Hour.. .... @--.. /at this port for the week ending March 13, 1902, and since 

Straights.......... 3 65 Western, etc..... 330 340 | January 1, 1902, and for the corresponding periods of last 


04 00 
oo. 885 04 65 we. 345 @3 50 
PeWheet day ii Cacks sells at Drioes below those for barrels.) 





perbuan~— 6. Corn, bush.— 6. " 
Man.,N21.. 854087 Weaken stnct. eaten 67 o70% 
Wthern No.l 81% 0831 No. 2 mixed...........67 @70% 
Bed winter,No.3 86 088% West o«0s--6819070% 


tern le 
Hard N.Y. No. 2. Western white........69's971% 
p. bush, bush— 





@53 Bye. 
seeene scence. 523 058 A ~~ e 
No. 2 mixed. ...... 52 053 State and Jersey...... 61 262 
No. 2 white...c..0. 54 @55 is -- a ameneergegy * 073 
lecawes ccones--- 64 O66 


& Fer ether tabies usually given here see page 561. 


THE DRY GOODS TRADE. 
New York, Faay, P. M., March 14, 1902, 
The labor situation is at the close of the week the most en- 
&% subject in the cotton goods division of the market. 
is practically certain that next week will see a strike te- 
gin at Fall River with the probability of strikes following in 
other places unless the manufacturers recede from their 
present position in refusing to grant a ten per-cent advance 
in wages. The agitation is not confined tothe North, the 
in Augusta, Ga., having put forward a demand 
for alike advance, The uncertainty of the outlook, while it 
has not stirred buyers up to any extent, has unquestionably 
With sellers, and outside of spot goods there has been 
oe difficulty than before in a number of directions in 
Laer orders. The market continues but poorly supplied 
M4 merchandise, and the interruption to deliveries from 
Ma eiand points by the strike at Boston has prevented an 
be ty volume of supplies from coming forward. The 
br ¢ of the market continues strong and although the open 
vance in quotations have been few the general tendency of 
Prices is against buyers, 
PP hccary Goops,—The growth of cancellations in the over- 
ngs division has been an unpleasant feature recently and 
aed sellers complain that the orders placed with them early 
and © Season have been cut down materially. In woolen 
pon worsted trouserings and suitings the week has not shown 
; m Peace 5 change in conditions. The demand has been 
pape Lee has again been more noticeable for woolen than 
f meen goods wherever buyers have paid attention to 
while f; ancy woolens are generally in a strong position, 
oun ig worsteds are irregular, with a tendency towards 
staple in a number of directions. In staple varieties 
Worsteds such as clays and serges hold their own in 











year are as follows: 
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State AND City DEPARTMENT. 


News items. 


Austin, Texas.—Bond Judgment.—The Houston ‘‘Post’ 
on March 6 contained the following : 

AvVeTIX, Texas, March 6.—In the Fif!y-third District Court to-day Judge F. 
G. Morris rencered an opinion in favor of the plaintiff in the suite against the 
city of Austin instituted by Jules F. Valie, William B. Papin, James G Cahill 
and Elihu J. McKee. The suits were brought to recover the interest due and 
owing on certain bonds issued by the city asa part of the bond issue of $1,- 
40,000, authorized by a two-thirds vote of the people for the purpose of erect - 
ing a water and light plant. The defense of the city was that when the vote 
was taken the issuance exceeded the limit of indebtedness the city could 
legally essume for the purpose stated. The Court overruled this defense be- 
cause the bonds had been issued by the City Council from year to year as 
needed to accomplish the work, and that in no year had the actual issuance 
exceeded the /egal limitation. The Court holds that though the people voted 
an issuance of bonds larger than was authorized by the taxable values of the 
eity at the time the vote was taken, the City Council had authority to issue a 

rtion of the bonds in subsequent years, and, having kept within legal lim- 
tations, the bonds are valid. 

See CHRONICLE Nov. 2, 1901. 

Columbus, Ohio.—Suit Dismiseed.—The Circuit Court 
early this month dismissed the suit instituted by Jacob Lind, 
- aoe pet y to have the $68,000 electric-light-plant bonds 
i and taken by the Sinking Fund Trustees in 1897 de- 
clared invalid, and to restrain the issuance of the remainder 
of the $300,000 bonds authorized by the Legislature for this 
purpose. The allegations upon which this suit was brought 
were noted in the CHRONICLE April 27, 1901. 

Defiance, Ohio.— Bonds Vulid.—The Toledo ‘‘Blade” on 
Feb, 10 contained the following : 


Judge Wing, in United States Circuit Court, has rendered a decision that 
means many thousands of dollarstobe paid by the cityof Defiance, and a'so 
decides thats icipality cannot repudiate its obligations through a technit- 


eality. 

The suit was that of John W. Schmidt and Edward Schmidt vs. the City of 
Defiance, and was for the purpose of revovering on certain bonds tssued in 
Apri, 1880. This entire bona issue amounted to $50,000, and was for the pur- 
pose of building a bridge to help the Columbus Lima & Milwaukee Kaiiroad, 
then being project A contractor took the bunds and gave another bond for 
the building of the bridge. but now the city claims that the ratiroad never ar- 
rived and the bridge was not built, and therefore it seeks to avoid payment of 
the obligation. In order to invalidate the securities the city sets up that the 
bonds were never given the seal of the Mayor, out that they were seuled by 
the City Clerr. In the meantime the bonds had found their way into the 
hands of innocent parties,and as such this suit was brought bv Schmiot, 
Judge Wing decides that the bondsare a binding obligation on the city and 
gives jadgment for the pla'ntif in the sum of $7,761 96. 


Franklin Township, Town of Nutley, Essex County, N. 
J.—Town Inco ated.—The Governor has signed a bill 
incorporating Franklin Township as a town under the name 
of the Town of Nutley. 

Leavenworth, Kan.—Litigation.—Two suits have been in- 
stituted to restrain the city from yen J and o ting its 
own system of water-works. The first is one filed by the 
Leavenworth & Fort Leavenworth Water Co., to restrain 
the city officials from proceeding any further in their efforts 
to obtain a water plant, on the ground that the ~ = taken 
so far have not been legal. The second suit is one brought 
by John Wilson, President of the Great Western Manufac- 
turing Co., asa taxpayer. Mr. Wilson seeks to restrain the 
Mayor and City Council from issuing the $400,000 water bonds 
voted at the tion Dec. 31, 1901, on the ground that the 
election was not conducted legally and that the proposition 
did not receive the affirmative vote of a majority ef the legal 
voters. The suits were filed in the State District Court, but 
the expectation is that they will be transferred to the fed- 
eral courts, as the stockholders of the water company aré 
mostly residents of New York. 

Minnesota.—Legislature Adjourns.—The special session of 
the State Legislature adjourned on March 11 after b nactbep 
for the a of several constitutional amendments re- 


ting to 
Mississippi.Legislature Adjourns.—The State Legisla- 
ture adjourned on ch 5, 1902. 

New York State.—Savings Bank Bill Passes Senate.—The 
State Senat- on March 13 passed the bill of Senator Krum 
authorizing ag Baym to invest in the mortgage bonds 

Morris x Railroad Company, the Central Rail- 
road of New Jersey, the United New Jersey Railroad & Ca- 
nal Company, and in the bonds of railroad companies whose 
lines are leased or operated or controlled by these companies 
under certain conditions, and alsoin the porgeee bonds of 
the Chicago Milwaukee & St. Paul Railway Company and 
Chicago Rock Island & Pacific Railway Company, so long as 

continue to earn and pay at least 4 per cent dividends 
per annum, and provided that the capital stock shall equal 
or exceed in amount one-third of the par value of all their 
bonded indebtedness. The amended bill aleo increases from 
20 to 25 per cent the amount of deposits banks may loan on 
or invest in railroad bonds, 

Santa Cruz, Cal,— Bond Decision.—The following is taken 
from the Los Angeles “Times” of Feb, 25, 1902: ‘‘The 
United States Supreme Court to-day (Feb. 24) handed down 
ite decision in the case of Albert H. Waite vs. the City of 
Santa Cruz, Cal., to decide the validity of a certain vond 
iseue made by that city and which has been in litigation for 
many years. The case came to the Supreme Conrt from the 
Cirenit Court of Appeals at San Francisco, which had de- 
idea that the entire issue of bonds wasinvalid. That dee 
eigion is reversed and the case was sent back with instruc- 
tions.” Bee State and City SUPPLEMENT October, 1901, page 


149, 

Seattle School District No, 1, King County, Wash.— 
Bont Litigation,—¥, J, Parkinson, a taxpayer, bas insti- 
tated enit in the Superior Court to restrain the school board 
from Gelivering the $275,000 4¢ 20-year bonds awarded on 
January 10 to Thompson, Tenney Crawford Co, of Chi 








7 


eT NALa 
cago, The suit is a friendly one brought at nstan 
the Chicago firm, whose attorneys Siam thes = obj 4 
of the State law under which the bonds were ad om 
tised is to ‘‘permit competitive biddiog on the rates of oa 
est, and in this way secure the lowest possible rate.” In. 
stead of this the school board fixed the interest rate at 
and invited bids on this basis. The school board weet 
that the provisions of the law in this respect is not manda. 
tory. It is expected that the case will be carried to thes. 
preme Court and an opinion obtained at an early date, 4 
Saperior, Wis.—Bond Decision.—Press dispatches state 
that Judge Vinje of the Circuit Court on March 2 banded 
down a decision dismissing the bond suit brought by the 
Uncas National Bank of Norwich, Conn,, against the cit; 
of Superior. The action was begun on a bond of $1 000 
issued under the city charter of 1889. The decision declares 
that the bond upon which suit is brought is void for the 
reason that it is a general bond, and when it was issued 
there was no provision made, as should have been done for 
its payment. The importance of the case is based on the 
fact that there are $600,000 in similar bonds outstanding 
against the city, which are also made void by the decision 
Toe bank’s attorneys will at once appeal the case to the Su- 
preme Court. For various bond suits against this city, see 
CHRONICLE Jan. 11, 1902, Nov. 28 and Oct. 12,1901, 
Tyler, Texas.—#onds Valid.—The following is taken from 
the Houston “ Post ;” 


TYLER, Texas, February 23.—In the case of L. L, Jester & Co. vs. the City 
of Tyler # verdict was rendered to-day in favor of the plaintiffs for approxi 
mately the amount sued for. The suit was based on seven bonds of the Cit; , 
aggregating some $13,000. The city refused to pay, as st the time the bonds 
were issued they were in excess of the constitutional limit and therefore in. 
valid; also at the time of issuauce the city was attempting to operate asa City 
of 10,000 inhabitants, when in truth and fact it had less than that nomber 
hes fo a result of this case will be watched with great interest by the taxpay- 
ers here. 





Bond Proposals and Negotiations this 
veek have been as follows : 


Ada County (P. 0. Boise), Idaho.—Bond Sale.—On March 
7 the $19,784 10-19-year (serial) gold bridge bonds and the 
$6,769 40 10-19-year (serial) gold vault and jail bonds were 
awarded to Thompson, Tenney & Crawford Co., Chicago, at 
103'28 and 103°32, respectively, for 414 per cents. The pur- 
chasers also pay accrued interest and furnish blank bonds 
free of charge. Following are the bids: 


For 434% Bonds. Premtum, For 4% Bonds. Premium 
Thompson, ‘enney § for $19,784. .$650 | M. Alexander, agent......... ......*Par 
& Crawford, Chic..? for 6,769... 225 For 5% Bonds. 


R. Kleyboite & Co., for all.......... 500 

* Requires $200 for blank bonds. 
We described these bonds fully in the CHRONICLE Feb, 22, 
. 441. 


Pp 

Alameda, Cal.—Bond Sale.—The $100,000 4% gold school 
bonds offered but not sold on February 17 were awarded on 
March 3 to Denison, Prior & Co., Cleveland, for $101,600, the 
$1,600 above par being accrned interest from Dec. 1, 1901, 
> to May 1, 1902. For description uf bonds see CHRONICLE 

eb. 1, p. 281. 

Arecibo, Porto Rico.—Price Paid for Bonds.—We are ad- 
vised that J, M. Ceballos & Co., New York, who on Feb. 24 
were awarded $100,000 6% 10-20 year (optional) gold bonds, 
paid par and accrued interest for the same. 

Asheville, N. C.—Bids Rejected.—We are advised that the 
bids received March 12 for the $200,000 47 water and the 
$10,000 4¢ school bonds were not satisfactory. The Board of 
Aldermen will now endeavor to sell these bonds at private 
sale and invite propositions to this end at any time. 

Atkinson, Rockingham County, N. H.—Bonds Defeated.— 
This town recently voted against the issuance of $10,000 elec- 
tric-railway-aid bonds. 

Baker City, Ore.—Bond Sale.—On March 3 the $45,200 5¢ 
sa! water bonds were awarded to Lack & Schmitz, 

er City, at 103°98, this being the only ‘‘absolutely un- 
conditional” bid received. Following are the bidders: 


Lack & Schmitz, Baker City.$47,000 00| B. H. Rollins & Sons, Denv..846,700 00 
seasongood & Mayer, Cincin. 47,080 32 | Lamprecht Bros. Co.. Cleve.. 46,198 92 
New lst Nat, B’k, Columbus.. 46,813 65 


See V. 74, p. 281, for description of bonds. e 
Baltimore, Md.— Bonds —An Act enabling the 
city of Baltimore to vote on the question of issuing $1,000, 
bonds to continue work on the electric subways is before the 
State Legislature. 

Beatrice, Neb.—Bonds Authorized —Local reports state 
that the City Council has authorized the iseuance of $49,388 
3% 10-year refunding bonds to take up a like amount of 6 per 
cents. 

Heasemer, Ala.—Description of Bonds.—We stated several 
weeks ago that $70,000 sewer bonds had been authorized. 
We are now advised that $15,000 echool bonds have also 
been authorized. Both issues will be dated Feb. 1, 1902, and 
will be put out in denomination of $1.000. Interest at the 
rate of 5g, payable semi annually in gold at the Central Na 
tional Bank, New York City. Principal will mature Feb. 1, 
1932. These bonds will be offered for sale in April. 

Bluefield, Mercer County, W. Va.—Bond Sale.—The $35,- 
000 5¢ 30 year bonds offered for sale on February 28 ay 
been awarded to Seasongood & Mayer, Cincinnati, at 107 A 

Bracebridge, Ont.—Debenture Offering.— Proposals 
received until 12 m, March 24, by Alex. C. Salmon, Town 
Clerk, for $12,000 4¢ power-extension debentares. aus 

radford, Pa.—Bona Sale,—On March 1 the $20,000 F 
street-improvement bonds described in the CHRONICLE . 


Spokane & Eastern Tr. Co., for all.$725 
- J. Hayes & Sons, forall. ....... 10 





22 were awarded to ‘OC, M. B, A. of New York” at par. 
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Bonds Authorized.—The issuance ot 
pletion of the school house has been 





——— . 

Brookhaven, a 

or J 
odaeryg The bonds, it is stated, will be sold at the April 
eoting of the Board of Aldermen, 

Brown Couaty (P. 0. Aberdeen), S. Dak.—Bond Offering. 

Pro 3 will be received until 12 m., April 2, by the 
Board of County Commissioners—C. H. Seeley, Chairman— 
for $65,000 4% court house bonds. Securities are in denomi- 
fot ion of $1,000, dated July 1, 1902, Interest will be payable 

mi-annually and the principal will mature $5,000 yearly on 
sancary i from 1908 to 1920, inclusive, These bonds were 
avthorized at the election held Nov. 5, 1901, by a vote of 
1,909 to 415. This county has never before issued bonds of 
any kind por has it apy indebtedness whatever. The assessed 
valuation is $7,280,725 and the real value about $20,000,000. 
The cfficial circular states that there is no litigation or 
threatened Migetion, — issuing these bonds, Chas. Eyga- 

j nnoty Auditor. 
prot oN. ¥—Bonds Proposed.—This city seeks legisla- 
tive authority to issue $350,000 bonds to dredge the Buffalo 
River, the City Ship Canal and the Peck Slip. 

Bond Issue.—The city of Buffalo has iesued a temporary 
loan bond of $5,000 to one of the city’s sinking funds as an 
investment. Loan is dated March 6, 1902, and will mature 
July 1, 1902, Interest is at the rate of 34. 

Calhoun, @a.—Bond Sate,— Local Pa report the sale of 
$5,(00 5¢ 20-year school bonds to W. H. Patterson & Co., 
Atlanta, at 102 and blank bonds. 

Carthage, S. Dak.—Bonds Voted.—It is stated that this 
place has voted to issue $4,(00 artesian-well bonds, 

Central Falls, R. I.—Loan Authorized.—The City Treas- 
urer has been authorized to borrow $20,000, 

Charleston (W. Va.) independent School District.—Bond 

ering.— Proposals will be received until 12 M., April 1, by 

_ B, Lewis, Cashier of the Kanawha Banking & Trust Co., 
Charleston, for $50,000 44¢% 5-30 year (optional) bonds. Se- 
curities are issued under authcrity of Chapter 69, Laws of 
1887, and were voted at an election held Jan, 25, 1902. They 
are in denomination of $1,000, dated May 1, 1902. Interest 
will be payable annually at the office of the Sheriff of Ka 
nawha County. The bonded debt of the district is $131,200 
and the total value of taxable property in 1901 was $4,094,140. 

Cleveland, Ohie.— bond Sate. On March 10 the $700,000 
4g coupon city-ball bonds were awarded to R. L. Day & Co. 
and Estabrook & Co., Boston, at their joint bid of 110°139— 
a basis of about 3'2797. The bids tollow : 

R. L, Day & Co. and Estabrook Denison, Prior & Co., Cleve. ...$766.640 

B Con BOSOD, «0-20 002..-0ceeee $770,973 | Lamprecht Bros. Co., Cleve.... 762,650 
Blodget, Merritt & Co., Boston. 766,900 | W. J. Hayes & Sons, Cleve ..... 759,640 

For description of bonds see CHRONICLE Feb, 1, p. 282, 

Clintop, Mass.—Lo.n Authorized.—A loan of $65,000 in 
anticipation of the collection of taxes has been authorized. 

Cohoes, N. Y.—Bond Bill Passés House.—The House of 
the State Legislature has passed the bill authorizing $20,000 
fire department bonds, 

Colambus, Ga.—Bond Election Proposed.—A resolution 
has been introduced in the Council cailing for an election 
we 19 to determine the question of issuing $150,000 sewer 

8. 

Coshocton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., April 4, by F. F, Wagner, City Clerk, for 
$1,100 414% sewer bonds. curities are issued under the 
For ge | of sections 2267, 2204 and 2205, Revised Statues of 
Ohio, Five bonds are in denomination of $200 and one is 
for $100, all dated Mar, 1, 1902. Interest will be payable semi. 
annually and the principal will mature $100 on March 1, 
1903, and $200 yearly on March 1 from 1904 to 1908, inclu- 
sive. Acertified check for 5¢ of the gross amount of the 

bid for must accompany proposals. 

Crawford County (Ohio) Road District No. 1.—Bond 
Sale,—This county on March 11 sold an issue of $30,0(0 5% 
10 and 11-year bonds of special road district No. 1 to F. L. 
Faller & Co, of Cleveland at 111°73, Following are the bids: 


F. L, Fuller & Co., Cleveland.$33,519 00 | R. Kleybolte & Co., Cinein... $32,295 00 
John H. Sheets.... ........... 32,389 00 | P. 8. Brigas & . Cincin.... 32,290 00 
Providence Say. & Trust Co.. ° New Ist Nat. B’k, Columbus. 32,256 00 

iain 32,675 00 | W. O. Blicke...............+008 32,222 00 


precht Bros. Co.,Cieve.. 32,580‘ 0| Spitzer & Co., Toledo......... 32,151 00 
Hayes & Sons, Cleve... 32,100 00 


Columbus Sav. Truss 0... 32 417 op Stats Savings Bank, Toledo.. 31.275 00 
Ge ag Prior & Co.. Cleve... 32,417 00 | Robinson, Humphrey & Co., . 
wtiolaman & Cos Gin. 38-412 00 | Fisst Naty BK: Barmeavilie.., St;p2t U0 
W. K. Todd & Co., Cincinnati. 32,400 00 | Thos. 8. Bolger, Chicago..... 30,750 00 
Ph ae Ga— Bons Blection.— An election has bom caltel 
Oo vote on the question of issuin 1 elec- 
trie-plant bonds, . ss 
Darby School District, Delaware County, Pa.—Bond 
ering.— Proposals will be received until March 25 by A. 
Williams, Secretary, for $25,000 814% 20-30 year (optional) 
gold bonds, Securities are exempt trom all taxes, and the 
a Will be payable semi-annually, A certified check 
Dees payable to the school district of the borough of 
et accompany proposals. The existing debt of 
the district is $25,000 
Easton, Md.— Bonds Proposed.—A bill is before the State 
Legislature providing for the issuance of $35,000 sewer 
ore It is stated that a majority of the tax-payers have 
bill ® protest to the Legislature against the passage of this 


Eureka, Cal.—Bond Sale.—On March 8 the’ $30,000 school 
and the $35,000 sewer gold 44¢¢ 1-40-year (serial) bonds were 
goa to the Oakland Bank of Savings at a price said to 

.. 40, For description of bonds see CHRONICLE Feb. 8, 











tureka, Juab County, Utah.—Bonds Voted.—The election 
held March 4 resulted in favor of issuing $20,000 water 
bonds by 25 majority. The City Council has not yet deter- 
mined upon the details of these bonds, 

Franklin County (P. 0. Colambuas), Ohio.— Bond ing a 
—Proposals will be received until 12 M., March 28, by L, E. 
Jones, County Auditor, for the following bonds : 

Fe Se yee oases os Aone bear om Ave from 


100,000 4% Hayden Run bridge bonds, maturing $20,000 yearly on April 1 from 
1903 to 1907, inclusive. 


The above bonds are all in denomination of $20,C00 except 
one bridge-emergency bond, which is for $10,(00, They are 
all dated April 1, 1902. Interest will be payable semi-annu- 
ally at the office of the County Treasurer. Bidders are re- 
quired to be satisfied as to the,legality of the bonds tefore 
bidding. A certified check on a trust company or a national 
bank for 1¢ of the par value of the bonds bid for must be de- 
posited with Nelson A. Sims, County Treasurer. 

Glen Rock, Pa.— Bond Sale.—This borough has sold to N, 
W. Harris & Co., New York, an issue of $20,000 31¢¢ 30-year 
water bonds voted at the election held February 1s. Bonds 
are free from tax. 

Gloversville, N. Y.— Bond Sale,—On March 7 the $8,200 
4144 local-improvement bonds described in the CHRONICLE 
Feb. 22 were awarded to the Fulton County National Bank 
of Gloversville at 103'25. A bid of 108 was received from 
the Fulton Savings Bank of Fulton. 

Bonds Voted,—The election heid March 6 resulted in favor 
of issuing $25,000 80-year fire-department bonde. 

Graham, Va.— Bond Offering.—Proposals will be received 
until March 29 by O. A. Metcalfe, Town Recorder, for $25,000 
6% 8-80-year water-works bonds. These are the first bonds 
issued by the town. 

Gueydan (La.) Levee District.—Bonds Not Sold.—No sat- 
isfactory bids were received on March 1 for the $50,000 5¢ 
drainage bonds described in the CHRONICLE Feb. 8. 

Hamblen County, Tenn.—Bonds Voted.—This county has 
voted to issue $50,000 road bonds. 

Hamburg, N. Y.—Bond Offering.—The Village Clerk will 
sell to the highest bidder on March 17 an issue of $8,000 
stree t-improvement bonds. 

Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m, March 26, by M. O. Burns, City Clerk, 
for the following bonds: 

Street- Assessment Bonds. 
$39,000 4% 1-10-year (serial) High Street bonds, in denomination of $500. 
10,000 4% 1- 10-year (serial) Buckeye Street bonds, in denomination of 8600, 
5,000 4% 1- 10-year (serial) Court Street bonds, in denomination of 
25,(00 4% 1-1U-year (serial) Front Street bonds, in denomination of $500, 
Street- Intersection Bonds. 
18,0C0]4% 12-year bonds, in denomination of $1,000. 

Interest on the above bonds will be payable annually at 
the office of the City Treasurer. A certified check for 5¢ of 
the amount bid must accompany proposals. 

Hastings, Mimn.— Bond Sale.—This city has arranged for 
the refunding of $16,000 6¢ St. Paul & Chicago Railroad Co, 
aid bonds which matured March 1, 1902, by an issue of new 
4g bonds. Of the new bonds, $7,500 were taken by the 
holders of the old bonds and the remaining $8,500 were sold 
to local banks. The new bonds are in denomination of $500, 
dated March 1, 1902. Interest will be payable semi-annu- 
ally at the office of the City Treasurer. Principal will ma- 
ture $2,000 yearly on March 1 from 1908 to 1910, inclusive. 

Hendrum, Norman County, Minn.—Bond Offering.—Pro 
posals will te received until 8 P, M., March 20; by the Vil- 
lage Council, at the office of A. H. Gcrdan, Recorder, for 
$3,500 5¢ fire-department bonds. Securities were author- 
ized at the election held Feb, 25, 1902. They are in denom- 
ination of $500, dated March 21, 1902. Interest will be pay- 
able annually on May 5 at the State Bank of Hendrum. 
Principal will mature $500jyearly on May 5 from 1915 to 1921, 
inclusive. The village has no debt at present, and the as- 
— valuation t ~. Jeon), Ohi be 

enry County (P. 0. Napoleon 0.—Bond Offering.— 
Proposals will be received until 1 Pp. m., April 3, by D, F. 
Coe, County Auditor, for the following bonds: 
$15,000 44 oy Fatt acy hj eae maturing, $1,000 each six months 


rm 
24,000 4% Liberty Township road bonds, maturing $1,500 each six months from 
April 1, 1003, to Oct. 1, 1910, inclusive. 


Securities are in denomination of $500, dated April 1, 1902, 
Interest will be payable semi-annually at the office of the 
County Treasurer. <A draft for $500 on a New York bank, 
accepted by the Citizens’ or First National Bank of Napoleon, 
and made payable to the County Auditor, must accompany 
proposals. All bids must be unconditional and bidders must 
— themselves as to the legality of the bonds before bid- 

x» 

Hillsborough County (P. 0. Tampa), Fla.—Bond Ofer- 
ing.—Proposala will be received until 2 P. M., April 10, by 
the Board of County Ccmmissioners, at the cfifice of the 
City Clerk, for $400,000 4% 30-year gold bonds. Securities 
are in denomination of $1,000, dated April 1, 1902. Interest 
will be payable semi-annually in Tampa at the office of 
Benjamin N. Mathes, Samuel L. Vernadoe and Edward D. 
Hobbe, as trustees of county bonds and their successors in 
office. A certified check for 2% of the face value of the tonds 
bid for, drawn on a national bank in favor of the above- 
named trustees, must accompany proposals. The successful 
bidder will be furnished with a copy of the opinion of Dil- 





592 





THE CHRONICLE. 











(Vou, LXxry, 
lon & Hubbard of New York City in favor of the validity of; Only about $52,000 of the bonds will an 
Holzman & Co., Cincinnati. be awarded to F eder, 


the bonds. A. J. Knight is Chairman of the Board of 
County Commissioners. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hoboken, N. J.—Bond Offering.—Proposals will be re- 
csived between the hours of 4 and 5p. M., March 26, at tho 
office of John Haggerty, City Clerk, for $20,000 20-year 

school-house bonds. Bids are asked for bonds bearing 314% 
interest, and also 4%, which will be payable semi-annually, 
A certified check for $1,000 required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12m., April 2, 1902, by Frank Lewis, Village 
Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for the following bonds : 

$10,000 4% 20-year sidewalk bonds. 
8,500 4% 20-year fire department bonds. 

_ Securities are in denomination of $500, dated Mar. 10, 1902. 
Interest will be payable annually at the Franklin Bank of 
Cincinnati. A certified check for 2¢ of bonds, payable to 
E. F. Walter, Village Treasurer, must accompany proposals. 
The amount of bonds to be issued may be reduced if any 
assessments are paid in cash. 

Hyrum School District, Cache County, Utah.—3ond 
Bids.—Following are the bids received February 15 for the 
$6,000 6¢ 5-20-year (optional) bonds: 
pate oe of Land Com'rss.$6.420 00 | Seasongood & Mayer. Cincin. $8,075 00 


ortgage Loan Co....... 6,110 75 | R.V.Montague &Co.,Kan.City. 6,026 00 
Thompson, Tenney;& Crawford estern Mining & Inv. Co., 
Co. Chk + sesseesece coves 610500) Galt Lake City.....cc.ccsccess 6,015 00 
Chas. H. Chicago....... 6,U81 00 : 


As stated in the CHRONICLE March 1, the bonds were 
awarded to the State Board of Land Commissioners, 

Irvington, N. J.—Bonds Re-awarded.—The $28,000 4¢ 
school bonds awarded some weeks ago to C, R. Williams & 
Co., Pittsburg, at 104°48, have been declined by that firm and 
the bonds re-awarded to the Sinking Fund Commission of 
Essex County at the same price. 

Jackson, Miss.—Bond Offering.—Proposals will be received 
until 8 Pp. M., April 15, by A. P. Lusk, City Clerk, for $100,000 
6s paving bonds. Securities are in denomination of $500. 
Interest will be payable annually on April1. Principal will 
mature $500 yearly for nineteen years and $90,500 in twenty 
years. No conditional bids will be considered. All bidders 
must satisfy themselves as to the legality of the bonds before 
bidding. Avcertified check for 5¢ of the amount of the bonds 
bid for, payable to the above-named City Clerk, must accom- 


pany proposals, 

Jersey a N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., March 19, by the Clerk of the Board of 
Finance, for $800,000 4¢ refunding water bonds (to tak> up 
bonds maturing April 1, 1902,) and $375,000 4¢ refunding 
water bonds to take up bonds which matared Jan. 1, 1902. 
Securities are coupon bonds dated April 1, 1902. Interest 
will be payable semi-annually in gold. Principal will ma- 
ture April 1, 1932. Each bid must be accompanied by a cer- 
tified check for 2g of the par value of the bonds bia for, pay- 
able to the City Treasurer. Bonds are exempt from taxes. 
George R. Hongh is City Comptroller. 

Bond Issue.—The Board of Finance has arranged for the 
issuance of $100,000 44 30-year park bonds carrying interest 

yable March 1 and September 1. Bonds are to be taken 

ing fund as an investment. 
Mo.) School District.—Bonde to be Issued.—This 
issus $15,000 4¢ 10-20-year (optional) bonds to 
refund a like amount of 6 per cents waich are suject to call 
on May 1, 19032. 

Kearny, N. J.—Bonds Proposed.—The Town {Council has 

under consideration the issuance of $115,000 4¢ funding 


y 
Joplin 
district 


bonds. 

Keuntze — District, saatten han ah Lion gg eto 
Registered.— State Com "has registered an 9 
of $1,800 school-honse bonds, 


Lafayette 8 1 School District, Coshocton County, 
Obio.—Bond Offering.—Pr will be received until 1 
P. M., to-day (March 15), by A. L. Fouts, Clerk of the Board 
of Education (P.O. West Lafayette), for $12,000 5¢ bonds, 
Securities are isened under the authority of Sections 3991, 
2902 and 2993, Revised Statutes of Ohio. They arein de- 
nomination of $500, dated March 15,1902. Interest will be 
payable semi-annually at the Commercial Banking Co., Co 
shocton. Principal will mature one bond of $500 each six 
months from March 1, 1902, to . 1, 1914, inclusive. The 
euccessful bidder will be required to furnish blank bonds, 
Accrued interest is to be by purchasers. 

Lawrence, Kan— ered,—The State Auditor 
ae an issue of $15,000 general-improvement bonds 


of city. 

Vhio—Bond Sale.—The highest bid received on 
March 10 for the $59,569 08 4¢ paving bonde described in 
the Cumonicte March 8 was that of Feder, Holzman & Co., 


Cincinnati, at 100°758. Following are the bids: 
precht Bros. Co., Cleve. ... #41 
Frere cian, 88 


PAT NORD. ccccerccencecesceevennees 








Lincoln, Neb.—Bond Offering.—Proposal , 
until 4 P, M., April 14, by Bemen C, Fox, City’ Tre, received 
the following paving bonds: er, for 


$9,200 5¢ 1-10-year (serial) bonds of repaying district No. 8 in denomination f 
20. ’ 0! 

12,500 5% 1-10-year (serial) bonds 
aa rv 4 ‘ ( ) of repaving district No. 13, in denomination 


Securities are dated May 1, 1902, and the in 
payable at the State fiscal agency in New York Gn _ be 
tified check for $500 must accompany each bid, © | ~ 
PR Comat sol ahaae, Approved.—The At 

eneral has approve 000 refunding bri ) 
a ey jail wenie. & bridge and $4,000 

ond Sate—lIt is stated that on March 8 the Sta 
of Education purchased $58,000 refunding baad aa aL 
“tart, Ohio sed Sale—On Mu 
rain, 0.— e.—On rch 10 the 
sewer bonds described in the CHRONICLE Pete th eats 
awarded to W. R. Todd & Co., Cincinnati, at 104:20, 

Manassas, Va.—Bonds Authorized.—The Town Council hag 
passed a resolution providing for the issuance of $30,000 
water-works, electric light and street-improvement bonds, 

Marshall, Mich.—Sond Sale.—On March 8 the $16,000 elec- 
tric- light and water-worke-improvement bonds described in 
the CHRONICLE Feb. 8 were awarded to the St. Johns Na- 
tional Bank at 100°135 for 4 per cents, 

Maryland,—Bond Bill Passes Senate.—The State Senate 
has passed a bill authorizing a loan of $600,000 for the fol. 
lowing purposes : $250,000 for an annex to the State House 
$140,000 for heating and furnisbing Court of Appeals Build. 
ing, $120,000 for completion of Fifth Regiment Armory and 
$90,000 for building a wing tothe House of Correction, It 
is proposed to take up the loan by the sinking funds as an 
investment, 

Mason County (P. 0. Shelton), Wash—Bond Offering, — 
Proposals will be received until 12 m., April 8, by the Board 
of County Commisssoners, T. W. Danials, Chairman, for 
$20,000 refunding bonds. Securities are in denomination of 
$1,000, dated March 1, 1902, Interest is to be at a rate not 
exceeding 5%, payable annually at the office of the County 
Treasurer, Principal will mature in ten years, subject to 
call after one year. Purchasers will be required to pay 
accrued interest and also to furnish blank bonds frea of 
charge. A certified check for 2¢ of the amount bid, payable 
to the Coun'y Treasurer, will be required. 

Mineral Welis, Texas.—Bond Election.—An election will 
be held April 3 to vote on the question of issuing $18,000 
water and $4,090) city jail bonds, . 

Minneapolis, Minn.—Bonds Pr .—The City Council 
has under consideration an ordinance providing for the isgu- 
ance of $215,0004¢% 30-year bridge bonds. Securities are to 
be in denomination of $1,000, dated Jan, 1, 1902. Interest 
will be payable semi-annually, 

Bond Sale,—The five issues of bonds aggregating $249,000 
described in the CHRONICLE February 1 were awarded on 
ae to the Minnesota Loan & Trust Co., Minneapolis, 
at 108°978. 

Missoula, Mont.—Bond eee will be re- 
ceived until8 Pp. m., April 7, by W. L. Murphy, City Clerk, 
for $93,000 42 10 20 year (optional) coupon refunding bonds, 
Securities are in denomination of $1,0u0, dated May 1, 1992, 
Interest will be payable Jan. 1 and July 1 in Missoula or in 
New York City. <A certified check for 1% required. 

Mount Pieasant, Texas.—Bonds Voted.—This place has 
voted to issue $20,000 water works bonds. 

Mount Vernon, N. Y.—Bond Sale,—Ono March 10, $180,000 
344% 21-33 year (serial) defiziency bonds were awarded to W. 

. Hayes & Sons, Cleveland, at 101:02—a basis of about 
3442¢. Securities are in denomination of $1,000, dated 
March 1, 1902. Interest will be payable semi-annually at the 
offica of the City Treasurer. 

Needham, Mass.—Bonds Authorized.—The Water Com- 
missioners, it is stated, have been authorized to issue $15, 
000 bonds. : 

New Baltimore, Mich.—Bond Sale.—We are advised that 
the $24,000 water and $6,000 electric-light bonds voted at the 
election held January 27 have already been sold. These 
bonds are in denomination of $1,000, dated March 1, 1902. 
Interest is at the rate of 444% and will be payable in Detroit. 
Principal will mature in 30 years, subject to call after 0 
years, 8. A. Knight is Village Treasurer. 

New Rochelle, N. Y.—Bona Sale.—On March 11 the $40, 
000 6% certificates of indebtedness maturing Oct. 1, 1902, 
were awarded to O'Connor & Kahler, New York, at 100°61. 
For full description of loan see CHRONICLE March 8, p. 543, 

Norborne Land Drainage , District, Carroll County, Mo. 
—Bond Offering.—Proposais will be received until 1P. M, 
March 29, by E. D. Brown, Secretary, for $65,000 6% bonds. 


Securities are in denomination of $500. Interest will be pay- 


able annually at the office of the County Treasurer. Princi- 
pal will mature as follows: 
$2,500 in 6 years. $4,000in ll years. j $5,000 in 16 years. 
8,000 in 6 veara. 4,000 in 12 years | 6,500 in 17 years. 
#,000 in 7 yours, 4,500 in 13 years. 6,0.0 in 18 years. 
4600 in 6 years. 4,500 in 14@ years. 6,000 in 19 years. 
4,600 iu _ 9 years, 6,000 in 16 years. | 1,600 in 2u years. 
6,600 in 10 years. 





A certified check for 5g of the face value of the bonds bid 
for, payable to E. D, ust rege | 





Brown, Secretary, m 
proposals. ‘This distrlet is incorporated under ¢ 
issouri as contained in Sections: 8251 to 8270, inclusive, 
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Statutes of 1899. Bonds were voted at an elec- 


the Revised 
Dec. 15, 1901. 
tion held ry Loan.—This city has 


ton, Mass.—Tempora 
Northam. 000 at 3°44¢ from Geo. Mixter of Boston. The 


offer was 3°70¢ made by Jose, Parker & Co,, Bos- 
oaly Moan matares Oct. 3, 1903, ' 
Norwalk, Ohio.—Bond ‘Election Authorized,—The City 
Council has passed a resolation to submit the question of 
isang $3,200 bonds to purchase real estate to the voters on 
April 


Ohio.—Bond Offering.—Proposals will be re- 
es antil 12 m., April 7, by Ww. @ L Wiekew, Village Clerk, 
at the office of William R. Room 505 Johnston 
Building, Cincinnati, for 9ic.000 4g 2 30-year street-extension 
ponds. Securities are in denomination of $500, dated March 
1, 1902, Interest will be payable semi-annually at the Atlas 
Nationa] Bank of Cincinnati. A certified check a aaa pay- 
able to the Village Clerk, must accompap pany propose 
Oakville‘independent School District, Live Oak County, 
Tex.—Bonds Registered.—The State Comptroller has regis- 
tered an igsue of $2,000 bonds of this district. 
ee Nich.) School District.—Bond Llection.—This 
vote upon the — of issuing $15,000 bonds 
did school house destroyed by fire. 
Mich.—Bonds Voted.—This city on March 5 voted 
to issue $15,000 4¢ 15-year factory-aid bon 
Pasadena, Cal.—Bond Offering.—Proporals will be re- 
ceived until 9 a. M., April 1, 1902, by Herman Dyer, City 
Clerk, for $300,000 4¢ bonds as follows : 


k bonds, Two hundred bonds of $*35 each, maturing $6,350 year! 
be pt bonds. Forty bonds of $626 each. maturin $1 26. year ly. a 
oe ing 81257 £0 rear. nds. Two hundred bonds of $247 50 each. matur- 
20,000 se bonds. Forty bonds of peed maturing one bond yearly. 
17,000 street ponds. Forty bonds of $437 50 each. maturing one bond yearly. 
6,000 well bonds. Forty bonds of $150 each. i maturing one bona yearly. 

96,000 sewer bonds. te ad bonds of $875 each, maturing one bond year y. 

farm bonds. Forty bonds of of #izs each, maiuring one bond 


bids must be subject to theright of the{city to withhold $100,- 
000 of the bonds until needed, and then to deliver the same 
in blocks of $25,000, as required for the purposes intended, A 
certified check for 1% of the face value of the bonds bid for, 
payable to the Mayor, will be required with bids. 

These bonds will be certified to as'to genuineness by the 
United States Mortgage & Trust Co., New York, and the ~ 
opinion of Messrs. Dillon & Hubbard of the same city ap- 
proving the legality of the bonds will be furnished the suc- 
cessful bidder. These are the bonds offered for sale on Jan. 
20 (mentioned in the CHRONICLE March 1, Feb. 1 Jan. 25 and 
Jan. 11, 1902), but the sale was not then consummated, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Pierpont, vs, and Parishville athe ge oint Schook 
District No. 4 Y.—Bond Sale.— the $5,300 
1-20 year (serial) s be hae tae bonds described in the CHRON- 
ICLE Feb. 22 were awarded to W. J. Hayes & Sons, Cleve- 
land, at 103°53 for 4 per cents. The bids follow: 

For 4 Per Cents. Per Conts ( Cont.) 
WJ: Haven & Sons. Cleveiand.108'ss | M. A. os, ew toe 100°37 
L W.s eepsie... 3°90 Per Cents. 
oO” Gooner & Kahler, New, York.100°8*8 | O’Connor & Kahler, New York.10000 
Lamprecht Bros. Co., Cleve.....100°61 

Pleasant Ridge, Ohic.—Bond Offering.—Proposals will be 
received ontil 12 m., April 14, by J. %. Hayden, Village- 
Clerk, for $5,100 4¢ refanding street bonds. Securities are 
in denomination of (except one $600 bond), dated A - 
1, 1902. Interest be B pnw annually at the Firat 
tional Bank of Gincins Principal will mature April L 
1917. See Section 2701, Revised Statates of Ohio, for au- 
thority. A certified check on a national bank for 5¢ of the 
gross amount of bonds bid for, payable to the Village Clerk, 





“BS A2S75 SE 





y. 
15,000 park-improvement bonds. Forty bonds of $875 each, maturing one 
bond yearly. 


Securities were authorized at;the ection held Dec. 9, 
Interest will be pay- 
able semi-annually at the office of the von Treasurer. Al! 


1901. They are all dated Jan. 1, 1902, 





must accompany pro 8. 
Randall County 
sold through M. S. dunia of Austin an issue of $13,000 4¢ 5-40- 
year (optional) refunding bonds, 
Bando} ph, Mass.—Loan Authorized.—A loan not exceed- 
ing $38,00 in anticipation of taxes has been authorized. 


exas.— Bond Sale.—This county has. 








NEW LOANS 
$400,000 
Hillsborough County, Florida, 


4 per cent Thirty Year Gold Bonds. 


Notice ishereby given that the Board of County 
Commissioners of the County of Hillsborough, 
Florida, will receive bids for the purchase of $400,000 
bonds of said county at the Clerk’s office of said 
county in the City of Tampa, Florida, on or before 
2 eclock P. M. ON THE 10TH DAY OF APRIL, 
190%. Said bonds will be of the denomination of 





$1,000 each, dated April ist, A. D. 1902, and mature 
thirty years thereafter, and bear interest at the rate 
of 4 per cent per annum, and payable semi-annually 
sa of —~) y N. Mathes, Samuel L. Ver- 

and Eoward D. Hobbs, as trustees * county 
a county, and their successors in office, 
of 'ampa. Florida: principal and interest 
gold coin of the United States of America 
t standard weieht and oneness. 


i 


thpee: 


on a national bank for 3 per cent of the face 
of the bonds bid for payable to the order of 
Benjamin N. Mathes , Samuel L Vernadoe 
ne as trustees of the county 
of Eberouee ¢ County, Florida. The right 
to reject any and “ bids; Se checks of 
sful bidders will rned. The 
@ successful bidder will be conned in part 
his bid or retained as liquidated dam 
failure to comply with the terms of his 
tne bonds are awarded to him 
must take and pay for the bonds 
* after he receives notice by mail 
Jamin N. Mathes, Samuel L_ Ver- 
ward D. Hobbs. as trustees of 
, and their successors tn office, that’ the 
¥ for delivery to him. 
be for less ti than! par and ac- 
of delivery. 
,000 of = bonds will be sold, 
is reserved to the Board of County 
ners for said county whether a greater 





Ts 
Ha 


7 


ei sf atte ys 
ae 


a 


amount than that sum i be sold on the 10th da 
sagt 4. D. 1902, but if a larger sum than $125, 
= bonds shall be told the accepted bidder will 
given the option take the remainder of said 
bonds at the —_ bid, to be delivered at different 
— from the Ist day of Jury, 1902, 1o the Ist day 
‘Juv. 1905, as fur ds are needed. 
the bidder t to whom the bonds shall ne awarded 
Oy Mad 0 take and pay for the same as required 
oles the county reserves the right, “it it shall 
ddd” «© so,to award boncsto the ext highest 
ant Suecessful bidder will be furnished with a 
Yau ef the opinion of Dillon & a of New 
ne er of the validity a said bond: 
nformat =] address the unders nee. 
BOARD OF COUNTY CO OMMISSION NERS O 


HILLSBOROUGH OUN'TY, 
% Sth, A. D. 1908 NIGHT. Chairman. 
ilitetniitiedemeen, 


Blodget, Merritt & Co., 
BANKERS, 
16 Concress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 








must Pe. Ce yy oy a certified | Mortg 








_ NEW LOANS. 
BOND CALL. 
City of Minneapolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant to resolution 
duly adopted by the City Council of the City of Min- 
neapolis, on the 18th day of December, A. D. 190i, 
the said City of Minneapolis will, on the first day 
ot April, A. D. 190°2, exercise its right and op- 
tion to pay, and will pay, all those certain outstand- 
tng bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted oe the vf 
Council on February 1 approved February 
1882, to the amount of 14900,000, bam bered consecu- 





over —_ to 9. both Nos. inclusive, bear- 
ime date April 1, 18 2. in denominations of $1,000 
h, bearing interes per cent per annum, and 


payabie at the option an the ity of Minneapolis at 
any time after 20 years and not longer than 
30 years m the date of thetr issue, which 
said bonds are bereby called in, and the holders 
thereof are hereby notified and required to present 
the said ponds for payment to the United States 

ortgage & Trust 59 Cedar Street, in the City of 
New York, N. Y., on thesaid lst day of A A. D. 
1902, at which time said bonds and each thereof will 
cease to bear interest. 

JOSHUA ROGERS, 
City Comptroller. 





PROPOSALS FOR SCHOOL BONDS. 


PUBLIC NOTICE its hereby given, in accordance 


with a resolution of the Council of the 


CITY OF HOBOKEN, 


id | passed on the 26th day of Febfuary, 1902, that 
SEALED PROPOSALS for the purchase of bonds 
of the City of Hoboken, known as ‘Scheel 
Heuse Bends,” to the amount of twenty 


theusand Lata By run twenty 
tered ~ oneee. & 


clty Hall ‘n oe AY OF of Era at 
Canin ‘tne hours of 4 and SP. 


Bids te-tate prices en bends Eiatiee in- 
terest at 34 percent and «n bends bearing 
4 e semi-an- 


So certified check for $1,000 should accompany 


The Mayor and Council reserve the right to reject 
any < os = bids if deemed in the interest of the city 


interest at per cent, payab 


nually. 


80 
By cote of the Council. 
JOHN HAGGERTY, City Clerk. 


rs, regis- 
e —_ of the vlacer' will be 
received at the office of the City Clerk at the 





ri{MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
@enadneck Building. 


MORRO A 
RAILROAD 
CORPORATION BOND S. 
Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


60 Devonshire 8x. 





NEW LOANS. 
$300,000 


PASADENA, CAL, 
BONDS. 


Bids will be received by the City of Pasadena, 
California, until] 9 o’clock A. M., TUESDAY, April t, 
1902, for $300,000 Municipal Improvement Bonds, 
dated January 2, 1902, seria)s, maturing at various 
dates, bearing interest at the rate of four per cent 
perannum, payable semi-anaually, both principal 
and interest payabie at the office of the City Treas- 
urer in said city of Pasadena. 

Send for circular giving full at ag? o George 
f. Kernagban, City Auditor, ena, California; 
Dilion & Hubbaro. 195 Broadway, New York, or 
United States Mortgage & Trust Company, 50 Cedar 
Street, New York. 

Bonds will be engraved and certified by penes 
~~ Mortgase & Trust Company, New Ycr' 

Opinion of Dillon & Hubbard, pit 4 the 
legality of bonds, will be furnished to the suce 
bid HEMAN DYER, 


der. 
City Clerk. 


AUSTIN, TEXAS. 


HOLDERS OF 

AUSTIN, TEXAS, BONDS 
WILL PLEASE FORWARD DIRECT 
TO THE AUSTIN NATIONAL BANK, 
WHERE NEW REFUNDING BONDS 
NOW ARE. 

ARRANGEMENTS AT THE ABOVE 
BANK COMPLETE FOR REFUNDING. 


H. P. HILLIARD, 
City Treasurer. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


a 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 
BANKERS, 
121 Devonshire Street 
BOSTON. 
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Riverside High School District, Riverside County, Cal. 
— Bond Sale.—Oh March 4 the $7,000 4¢ bonds described in 
the CHRONICLE February 22 were awarded to the Firet Na- 
— Bank of Riverside at par. This was the only bid re- 

Rome, N. Y.—Bond Bill Passes Senate.—The State Senate 
on March 5 passed the bill authorizing this city to issue 

. $50,000 street improvement bonds. 

Rutherford, N. J.—Bonds Voted.—This place recently au 
thorized the issuance of $40,000 street-improvement bonds 
by a vote of 350 for to 121 against. 

Ratland, Vt.—Loan Authorized.—The Aldermen bave au- 
thorized a loan of $10,000, to mature Oct. 20, 1902. Interest 
must not exceed 6¢ per annum. 

Sandusky, Ohio.—Bond &vle.—The highest bid received 
March 12 tor the $14,000 4¢ 12-year general refunding and 
the $8,000 4¢ 9-year refunding water-works bonds was that 
of Morris Bros., Pendleton, at 102:78, The bids follow: 








Morris Bros., Pendleton. ... $29,612 00| F. L. Fuller & Co., Cleve... .822,290 00 
New ist Nat. Bank.Cotumbus. 22,450 00 | K. Kieybolte & Co., Cincin....*22,265 (0 
Denison, or & Co.. Cleve.. 22.482 #0 | P.s. Briggs & Co.. Cincin...,,. 22,220 00 
Lamoprecht Bros. Co., Cleve.. 22,376 20 Goreongoos & Maver, ‘‘in..... 22,173 68 
N. W. Harris & Co., Chicago.. 28,804 00 | W. R. Todd & Co., Cincin.... 22.060 00 

W. J. Hayes & Sons, Cleve... 22,009 00 


* Bid received too late to be considerea. 
For description of bonds see CHRONICLE Feb. 22, p. 448. 
Savanna (I11l.) Township High School District.—Bond 
Sale.—This district has sold .000 4¢ bonds to Geo. M. 
Bechtel & Co., Davenport, at 103'55. The following bids 
were received : 
Geo. as. Boeneet & Co., Da- 


Mason, Lewis & Co.. Chic... ..825.275 00 
kK > 887 60 | Chas. H. Coffin. Chicago...... ¥5,201 00 
T. B. Potter, Chicago. 887 00 | Seasongood & Maver. Cin.... 25,165 75 
N. W. Barris & Co., Chicago.. 26,725 00 | Geo. M. Brinkerhoff, Sp’field. 26,121 25 
cas tmpones 25,605 00 | Thompson, Tenney & Craw- 

De .. Chic.. 25.467 50; ford Co., Chicago..........-+. 25,106 00 
Lamprecht Bros. Co.. Cleve.. 25,%92 60 Denison, Prior & Co..Cieve.. 24,750 00 
B. Kieybolte & Co., Cincin... 25,276 00 

Securities are in denomination of $500 and will mature 
$1,000 yearly for the first ten years and $1,500 yearly for the 
next ten years. 

Shelton, Neb.—Bond Election.—At the April election the 
— of issuing water-works bonds will be submitted to 

e voters of this village. 

South Bethlehem, Pa —Bond Offering.—Proposals will be 
received until 7 P. M., April 7, by L D. Ritter. Chairman of 
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% sewer b 
+st will be payable semi-annually at the office of the Bower 
Treasurer. Principal will mature in thirty years, subject 





the Finance Committee, for $100,000 4 


call after twenty years. Bonds are free from 
certified check for $1,000 is required, eae, 4 

South Brooklyn, Ohio.—Bond Sale.—On March 1 the $30 . 
000 5¢ 20-year electric-light’ bonds and the $16,000 5¢ 1-Ly- 
year (serial) paving bonds were awarded to The Lamprecht 
Bros. Co., Cleveland, at 102°57 and 100°644, respectiyal 
For description of bonds see CHRONICLE Feb. 1, p, 285, me 

South Omaha, Neb.— Bond Sale—Bids Rejected.—On March 
10 the city sold an issue of $5,000 5¢ 20-year intersection 
era to ond ~ neg 4101195 for @l = Toledo at 100°10. The 

oledo bank also bi i or ,000 20- 
bonds, but this bid was rejected. wcheciaee 

Springfield, Tenn.—Bonds Authorized.—The Mayor re- 
cently vetoed an ordinance passed in February authorizing 
the issuance of $25,000 water-works bonds. The Aldermen 
aoe have passed the bill over the Mayor’s veto by a vote 
of 4 to 2, 

Syracuse, N. Y.—Bond Offering.—Proposals will 5 
ceived until 3 Pp. m., March 95, 6 F, Wy. Traugott, “City 
Treasurer, for $126,000 8144 local improvement bonds, Se- 
curities are dated April 1, 1902, and are issued pursuant to 
Chapter 229, Laws of 1895, as amended by Chapter 661, Laws 
of 1898, and in accordance with Chapter 182, Laws of 1898, 
as amended by Chapter 581, Laws of 1899. Interest will be 
payable April 1 and October 1 at the United States Mortgage 
& Trust Co., New York City, and the said company will cers 
tify as to the genuineness of the issue. Bonds are to be 
registered at the office of the City Treasurer. Principal will 
mature two bonds of $5,000 and one bond of $4,000 yearly on 
April 1 from 1908 to 1912, inclusive. 

Topsham, Me.—Loan Authorized.—A $2,000 temporary 
loan was authorized at a recent town meeting. 

_ Tremont, Me.—Loan Authorized.— At a recent town meet- 
ing a 4% loan was authorized to take up outstanding town 
orders, 

Wareham, Mass.—Loan Authorized.—The usual tempo- 
rary loan order was parsed at a recent town meeting. 

Watertown, N. Y.—Bonds P-oposed.—The ‘Legislature is 
contidering a bill providing for the issuance of $25,000 8% 








INVESTMENTS. 





INVESTMENTS. 


| INVESTMENTS. 








N. W. HARRIS & CO., 


BANKESS, 
31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTOR 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 
Counselman Building, 238 La Salle St., | 


$90,000 
|MARION LIGHT & HEATING CO 


5s First Mortgage Bonds. 


' ; 
Deal exclusively in Municipal, CH cane TOTAL ISSUE, $150,000. 
Railroad and other bonds adapted | Broad Exchange Building, 25 Broad St , | $8,000.......Jan. 1, 1908 oan ibeenes uly 1, 1908 
$7,000.......< July 1,1 OB. oc0068 ap. 1, 
Se tpens Sands ak enpings. NEW YORK. $7,000....... July 1, 1407 7,000.....+-J uly 1, 1910 
IBSUE TRAVELERS LETTERS OF CREDI3 | Mexican Government and State Bonds, | $¢.900.......Jav. 1, 1908 $x,000,..... Jan. 1, 1911 
$7,000...... July 1, 1908 #7,000.......Jaly 1, 1911 





AVAILABLE IN ALL PAETS OF THE WORLD 
Quotations furnished for purchase, sale or exchange 





MUNICIPAL and 


$-,000... .. Jan. 1, 1909 $5.000, ..... Jan, 1, 1912 
Net earnings, $35,600 on Electric Light Plant. 


BONDS 





CORPORATION JP ea og recently put in operation, in- 
Perry, Coffin & Burr, | “ne 70m 8% t0 Ofalways on hand.) prictonet ti per cents 
DUKE M.FARSON &CO | 5. F. WILD & CO., Bankers, 


INVESTMENT BONDS. 


115 Dearborn St., CHICAGO. 


Rend for our Investment Circulars 


Indianapolis. Ind. 


BATH (N. Y.) 














fate 5% BONDS ELECTRIC & GAS LIGHT 
BOSTON, A SPECIALTY. COMPANY 
Ist Mort. Sinking Fund Gold 58% Bonds. 
EDW. C. JONES & CO. 
MUNICIPAL - 1NASSAU aia an ee 


SEW YORK, ° ad - 


AKD PHILADELPHIA, «- 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
San Francisco, 





Denver. CHICAGO, bad 





- 112 80. FOURTH STREET | 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washington Street, 


LISF OF APPLICATION. 


Redeemable at 110 after 1910. 








| Net earnings equal to three times its in- 
| terest charges. Particulars on application. 


| We offer a limited amount to net 5%. 
BONDS, 
‘Cc. H. WHITE & CO, 


{LLS. | BANKERS. 











MacDonald, McOoy & Co., 


MUNICIPAL AND CORPORATION 


SEASONGOOD 


CINCINNAT!, OHIO, 


|71 Broadway, - New York. 


& Mayer, qi, Arnold Scudder & Go., 


HIGH GRADE Be : 
BONDS. MUNICIPAL AND OTHER Bouts, 
: BONDS. 
171 La Salle Street, Ch ; ot pena ep siege = 
_ ial a ee ik _age Hh a ON APPLICATION Chicago, fllinois. 
C.D. KNAPP, JR.,&CO.,; VICKERS & PHELPS, ———— 


BANKERS and 15 Wall Street, 


Dealers in Investment Securities, 


153 La Salle Street, 
CHICAGO. 


31 Nassau Street, 
SEW YORK CITY. 











INVESTMENT BROKEtS, 
HIGHEST GRADE RAILKOAD 


BONDS. | 


TEXAS BONDS. 


; 1, 
Approved by the Attorney Genera 
This issue of bonds offered at par and int. 
HARRY B. POWELL & COw 
Weoodsteck, Vermont. 


° New York 
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Pi RE 
sewer, $25,000 814% pavement and $25,000 3l¢¢ highway 


bonds. 

.—Loan Authorized.—The City Treasurer 
my ee Es to borrow $10,000 in anticipation of the 
collection of taxes. 

ship, Jay County, Ind.—Subsidy Election.— 

‘statin tas been ordered 1 A to vote a subsidy of 
$53,000 to the Dayton Union City & Huntington Railroad. 

Wellsburg, W. Va.—Bond Election.—An election has been 

called for April 8 to vote on the issuance of $10,000 water 


bonds. 
r County (P.0.\White Plains), N. Y.—Bond 

gas = vil be received until 2 Pp, M., March 17, 
by Francis M. Carpenter, County Treasurer, for $115,340 
8144 registered bonds as follows : 

$30,(00 bonds for improvement of highways, maturing June 1, 1929. 

30,000 bonds for improvement of highways, maturing June 1, 19380, 

Se ate er myrondioss, maturing aéne 1s Wise ne 

rities are in denomination of $5,000, except one bond, 

which is for $5,840, all dated April 1, 1902. Interest will be 

yable June 1 and December 1 at the office of the County 

Tressurer. Separate bids must be made for the $100,340 

highway bonds and the $15,000 bonds for new indices, A 

certified check for $3,000, payable to the County Treasurer, 
must accompany proposals. 

Westerville, Ohio.—Bond Sale.—On March 4 the three 
issues of 444% 20-year bonds, aggregating $75,000, were 
awarded to the Columbus Savings & Trust Co. at par and 
accrued interest, amounting to $231. For description of 
bonds s°e CHRONICLE Feb. 15, p. 895. 

West Point, Miss.—Bond Bill Passed,—The Legislature has 

ed H. B. No, 98 authorizing $10,000 school bonds. 

West Point, Neb.— Bond Election.—At the coming spring 
election the question of issuing $7,500 bonds for the exten- 
sion of the water system will be submitted to a vote of the 


le, 
PHilkes Barre, Pa.—Bonds Not Authorized.—We are ad- 
vised that the ordinance providing for the issuance of $33,- 
000 sewer, $12,000 street and $15,000 fire-department bonds, 
which was under consideration in the Common Council last 
fall was tabled and has never been revived. 





Wilkes County, Ga.—Bond Election.—An election will 
probably be held in May, according to local papers, to vote 
on the question of issuing $35,000 court house bonds, 

Willimantic, Conn.—Loan Authorized.—The Aldermen 
have authorized the Mayor to borrow $6,500 for current ex- 

mses. 

Wilmington, Ohio.—Bonds Proposed.—A bill is before 
the State Legislature which authorizes this place to issue 
$3,000 library-site bonds. 

Wymore, Neb.—Bond Election.—This town will vote at 
thespring election on the question of issuing $50,000 refund- 
|; bonds. J. R. Dodds is Mayor. 

akima County (Wash.) School District No. 28.—Bond 
Offering.— Pro 8 will be received until 3 P. m., March 29, 
by W. B. Du , County Treasurer, North Yakima, Wash., 
for $7,000 10-15-year (optional) school-house bonds. Bidders 
are to name rate of interest, not exceeding 10%. Denomina- 
tion of bonds, $500. Interest payable annually at the office 
of the County Treasurer. 

Yonkers, N. Y.—Bonds Authorized.—Chapter 33, Laws of 
1902, authorizes the Common Council to increase the bond 
issue for fire department purposes from $30,000 to $50,000. 

Bond Sale.—The sinkiog fund has taken an issue of $60,000 
814% water bonds, dated Feb. 15, 1902, Securities are in de- 
nomination of $10,000 and the interest will be payable semi- 
annually in February and August of each year. Principal 
will mature April 1, 1921. 

York County (P. 0. Toronto), Ont.— Debenture Offering. — 
Proposals will be received until 12 m., March 27, by John A. 
Ramaden, County Clerk, for $84,000 4¢ debentures. Securi- 
ties are dated April 1, 1902, and the principal will mature 
part yearly for thirty years. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp, M., March 31, by Wm. I. Davies, City Clerk, 
for $1,485 5¢ Himrod Avenue and Forest Avenue sewer bonds, 
maturing one bond of 297 yearly on Oct. 1 from 1908 to 1907, 
inclusive. Bonds are dated April 1, 1902. Interest will be 
ee semi-annually at the office of the City Treasurer. 

rchasers must be prepared to take the bonds not later than 
April 7, the money to be delivered at one of the city banks or 
at the office of the City Treasurer. A certified check for 2¢ of 
the amount of bonds bid for must accompany proposals. 











INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
WE OFFER, TO YIELD ABOUT 5%. WE OFFER, THE GRAND PRIX. 
$300,000 SUBJECT TO PRIOR SALE: a. < \ 


(Total Issue, $1,000,000) 


Butte Electric & Power Co.| CHOICE OKLAHOMA {5 
FIRST MORTGAGES 


1865 
en improved farms, worth from 2} to 5 times ™ 
the amount loaned thereon, 


Butte, Ment., 


S per cent ist Mortgage Sinking Fund 
Gold Bonds, ’ 


Denomination, $1,000. Maturing 1 to 80 years, 


Rudolph Kleybolte & Co. 


1 NASSAU ST., NEW YORK CITY. 





SEND FOR LIST 


Netting the investor 
6 per cent interest. 


Each of the securities has been personally e3 Breese and your office stationery. Are you using 
amined by one of our salaried examiners. iting’s ~ 






Wa “ % TRADE_MARK 


Ww 4 id 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American which have 
ever received this—the highest honor that can be 
sonferred. It means they are the most 
made. Insist on having them for your fine corres- 


TRADE MARK 


ger Papers in you Blank-Book 
Samples and booklet free. 





Write for our latest offering. 
March Investments. WHITING PAPER COMPANY, 
3 ; HOLYOKE, MASS., 
MUNICIPAL, RAILROAD AND CORPORATIO 
BONDS. WINNE & WINN E, AnD 150 Duane STREET, NEW YORE, 
FARSON, LEACH & CO., | Winne Buildine, Wichita, Kansas. 
CHICAGO. NEW YORK. Mention this paver. 


SECURE BANK VAULTS. 














F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 
TRANSMISSION ROPE. 


CORDAGE 
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#4782 SPECIALTIES, 
LAE 


THE AMERICAN 


MANUFACTURING 


COMPANY. 
63 WALL STRERT, NEW YORK. 








The Investment Company 


of Philadelphia. 
North American Bldg., Philadelphia 


Capital Stock - . = $2,000,008 
Surplus and Undivided Prefits $1,000,006 

This Company undertakes the negotiation an¢ 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advap 
ces upon approved Corporate, Personal or Rea 
Estate security. 

Onder its charter rights it will act as Trustee 
Agect or Manager for the control of corporations o 
for the construction of public or private works. 





CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS 


INVESTMENT SECURITIES. 








GENUINE 
WELDED CHROME STEEL AND [RON 


Round and Flat Bars and af Plates and Angle 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 
Sole Man’f’ers inthe U.S. BROOKLYN, N, Y. 


Chronicle Numbers Wanted. 


Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
18, 90, 1803; May 11, June 29, 1805; Jan. 4, Feb. 32, 
Sept. 26, Nov. 21, 1806; Jan. 8, 1808; Jan, 14, 81, 28, 
Feb. 18, 1899, and Jan. 12, Feb. 2, 1901. 

QUOTATION SUPPLEMENT Jan., March & Nov., 1901 

INVESTORS’ SUPPLEMENT Jan., 1898, 1809, 1900 and 
1901, 

Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 

WILLIAM B. DANA COMPANY, 
766 Pine Street. 








THE CHRONICLE. 


(Vo. LXxry, 








Banks. 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 


Audits and Appraisals with 
Certificates. 


Queen Building, N.Y. Life Building, 
MEW YORK. CHICAGO. 





THE AUDIT COMPANY 
OF ILLINOIS, 
NEW YORK LIFE BUILDING 
CHICAGO. 
Public Accountants and Auditors. 


OFFICERS: | 

L.A. hig -e- ¥ President. | 
F. W. LITTLE, Vice-President. | 

C. D. ORGAN, Sec. and Treas. | 





H. J. D. WODRICH, Manager. | 

(Memb. Dlinois Association of Pablic Accountants). | 
DIRECTORS: 

A. G. BeckER, A. G. Becker & Co., Chicago. 
¥. W. LITT Eg, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 





Fred. M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 





A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


A. G. Becker & Co., 


(1OORPORATED. } 
COMMERCIAL PAPER, 
§,W. Cor, Monroe & La Salle On. Chicage. 








Che First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
@. M: ent. Jas. K. LYNOH, Cashier. 

be ete Vein Niners baioe 
Travelers’ Credits issued, availa- 
le in all parts of the world, 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
SORPLUS AND PROFITS, - og788:888 


(pene a Genera Banking an Foreign Exchange 
Collections receive Spectal Attention. 


CERS: 
&. G@. BIGELOW, F. J. Kipp, Cashier. 


OFFI 
Wx. BIGELOW. ¥ Prost. T. E. CAMP . hase Cashier 
H. G. GOLL, Ass’t Cashier. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

@ransact a General ! al Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


eas  PliseVlaneons. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 

LONDON COKRESPONDENTS: 
J. G@. WHITE & CO., Limited. 
22a Cellege Hill, Cannon Street. 


HASKINS & SELLS, 


Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8St., 30 Coleman 8&t., 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Buildine 
53 State Street. BOSTON, MASS. 
and investiga- 


Books audited. Examinations 
tions conducted with the utmost 
care and efficiency. 


JAMES PARK, 


PuBLic ACCOUNTANT AND pone <M 


52 Broadway, New York. 
Patterson, Teele & Dennis, 


CERTIFIED PUBLIC AOCOUNTANTS, 
30 Bread treet, New York. 


Je 





























NOW READY. 


THE FINANC 


IAL REVIEW. 


ANNUAL. 


A YEAR BOOK OF FINANCIAL 


INFORMATION—282 PAGES. 


Includes a copy of the January issue of the INvesTORS’ SUPPLEMENT. 
Also a five-year monthly range of Stock and Bond Quotations. 


BOUND IN CLOTH - ° 


: . . $2 00 


WILLIAM B. DANA COMPANY, PUBLISHERS 


Pine Street, Corner Pearl Street, New York. 





Zusurauce, 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co, 


New York, January 214) 190; 
The Trustees, in conformity with can " : 
of the Company, submit the following state. 
ment of its affairs on the 31st of ~~ 
1901: — 


Premfiumson Marine Risks from 
lst seg? 7M 1901, Lo 31st De- 
cember, $3,604, 

emiums on Policies not — 917 68 

marked off lst January, 1901. 


Total Marine Premiums. 


Premiums marked off from ist 
cage 1 Pree to 31st Decem- 
r, 1 


ived 
during the yeas. $275,102 19 
Rent receive 

during ~ po hon 
less Tax 54,889 85 


$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years 
occurred and 
were estimated 
and paidin 1901 1,458,859 4 48 


$1,857,( 857 044 2 29 
Less salvages 112,03198 
Re-insurances 85,617 65 


_$197,64 649 63 63 


Returns of Premi- 
ums & expanede: $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Btocks. 

Loans secured by Stocks and 
speci.1 deposits in Banks and 
Trust Company 

Real Estate. cor. 

Wall & William 

Streets, cost....$1,017,000 00 
Paid toward erec- 

— of new rs 


one Real iistate 
and claims _— 
the Company... 75, 000 00 


Premium Notes and Bills ‘Re- 
ceivable 

Cash in vag he hands of European 
bankers to pay losses under 

— payable in foreign 


$398,184 81 


$5,403,824 00 


1,291,236 62 


2,639,000 00 
1,159,385 19 


253,193 27 

225,71018 | | 
AMOUNt.ecocecocnes seneeeees-$10,972,34920 

Six per cent interest on the outstanding cer 


titicat: s of pees will be paid to the holders 3 
thereof, or their legal repcusesteti ree on w 
after Tuesday the fourth of oye ge next. 

The outstanding certificates of the issue of — 
1896 wil be redeemed and paid to the ho! 
thereof, or their legal Se gt on & 
after Tuesday, the fourth of Feb = a 
from which date all interestthereon wi ‘i 
The certiticates to be produced at the time of q 
payment and canceled. 3 

dividend of Forty per om is sae on 4 
the net carned premiums of the Co , 
the year ending F3 1st December, 1901, Rr chick | 
Hieates will be issued on and after Tues 4 
day. the sixth of Muy next. 
y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 

Gustav Amsinck, Fravcis H. Leggett, 
Francis M. Bacon, Leander N. Lov 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Joseph H. Chapman, 
George C. Clark, 
James G. De Forest, 
William E. 
Cornelius Eldert, 
Evald Fleitmann, 
Clement A. Griscom, 

neon W. Hard, 
John D. Hewlett, 
Charles D. ae 


Levi P. Morton, 
W. H. H. Moore, 
Ppetetts x. | ag 
Henry 8 
George W. Quintard, 
A. A. Raven, 
John L. Riker. 
Douglas Robinson. 
Gustav H. Schwab, 
William C. Sturges. 
4 A. 


BANS ONG, Vire-Prevl. .. 
FA 0 

CORNELIUS SLDERT, od Vice-Prefe 
THEO. P. JOHNSON, 34 Vice-Pres’t. 








